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LATE NEWS 

Argentine Guilty 

In TonnreTrial 

BUENOS AIRES (UPI)-~ 
General Ramon Camps, ihe 
former police c hie f of Buenos 
Aires Province, was convicted 

■ Tuesday of 73 counts of torture, 
in the arrest and interrogation 
of Jacobo Timerman, the Ar- 

■ gen line newspaper editor. • ' 

A six- member tribunal also 
convicted two other police offir 
cers, a former police doctor and 
a police corporal on torture 
charges. Two police officers 
were aquitted. 

A secret military trial acquit- 
ted "Mr. Timennan of . a charge 
of seeking to overthrow the Ar- 
gentine government, and he was 
exiled ‘to Israel in 1979. He 
wrote a book, "Prisoner With- 
out a Name, Cefl Without 9 
Number," about his imprison-, 
meat and torture. 

SPKIAL TODAY - 

THE ITALIAN ‘MIRACLE’ 

A quiet revolution has trans- 
formed Italy’s economic land- 
scape. 

A special report. Pages 7-10 
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Manuel Fraga lribaroe, 
who resigned Tuesday as 
Spain’s opposition lead- 
er. Page 2. 

GENERAL NEWS 

■ Des Arnaz, who with Lucille 
Ball created the T Love Lucy,’ 
TV comedy,- died at 69. Page 2. 

■ Rkterd-M. Nixon was oqpd. , 
by an aide not to visit the wid- 
ow erf Martin Luther King Jl, a 
memo shows. . . Page 3. 

■ Assailants, reportedly wear- 

ing hoods, shot and killed a 
prommenl activist near Pre- 
toria. . PageS., 

ARTS/LEISURE 
B The revival of “The Womfin” 
at the Ok! Vic. Page U. 

BUSINESS/FINANCE 

■ The ILS-govennneafagauge 

of economic activity rose 0.6 
percent in October. ' Page 13. 
VHoneyweB Inc. announced it 
has sold its core computer unit 
to France’s Bull and Japan's 
NEC Corp. Page 13. 



Special Inquiry Called on Iran; 
Reagan Chooses Security Aide 


President Appoints Cariucci, 
Pledges Help in Investigations 


. tarry *wb UPI 

Preadent Ronald Reagan after iris tderised announcements Tuesday. 


By David Hoffman 

il'tislur:t;uvi P.v: Semce 

Washington — President 

Ronald Reagan announced Tues- 
day that Attorney General Edwin 
Meese 3d would ask a federal conn 
here to appoint an independent 
counsel to investigate the diversion 
of profits from Iranian weapons 
sales to help the Nicaraguan rebels. 

“If illegal acts were undertaken," 
Mr. Reagan said, "those who die so 
will be brought 10 justice." 

Mr. Reagan also announced the 
appointment erf Frank C. Cariucci. 
former deputy defense secretary 
and deputy CIA director, to serve 
as his fifth national security advis- 
er. replacing Vice Admiral John M. 
Poindexter, who resigned last wed. 

In addition. Mr. Reagan en- 
dorsed ibe idea, proposed by mem- 
bers of Congress, of a consolidated 


congressional inquiry into the Iran 
and Nicaragua controversies. He 
asked Congress 10 proceed without 
disrupting other business. 

In a speech from the White 
House. Mr. Reagan pledged “full 
cooperation” of the White House 
staff in all investigations of the Iran 
and Nicaragua clandestine opera- 
tions undertaken by his National 
Security Council 

He said be had already “permit- 
ted” A dmir al Poindexter and one 
of his key deputies. Lieutenant Col- 
onel Oliver L. North, to testify be- 
fore the Senate intelligence com- 
mittee. Colonel North was 
dismissed lost week for his role in 
the secret operations and reported- 
ly invoked the Fifth Amendment 
a gains t seif-incrimination in his 
testimony Monday night. 

Mr. Reazac said that Mr. Meese 


had come to him Tuesday morning 
to advise him that a preliminary 
investigation had produced suffi- 
cient evidence to warrant an inves- 
tigation by an independent coun- 
sel. Mr! Reagar, said the 
adminis tration would apply 10 fed* 
eral court Tuesday to appoint such 
a counsel, or special prosecutor. 
Selection of the counsel is deter- 
mined by the court. 

Following Mr. Reagan’s address, 
the outgoing Senate majority lead- 
er, Bob Dole, Republican of Kan- 
sas, said the president had “done 
quite well” with his request for an 
independent counsel and his pledge 
to cooperate with Congress. He 
urged that Congress undertake iu 
own joint investigation without the 
formality of being called to special 
session.* 

The House minority leader. Rep- 
resentative Boh Michel. Republi- 
can of Illinois, said: “1 feel a lot 
better. What we warn 10 do is get at 
this thing as quickly as we can.” 

He said Mr. Reagan had ex- 
plained his version of events in a 
meeting with the Republican legis- 


lative leaders and “! believe the 
president is telling me the truth.'' 

The lawmakers skirted questions 
about whether Donald T. Regan, 
the president’s chief of staff, should 
resign, saying that is a judgment 
ihaf Mr. Reagan would have to 
make. However, several of them 
suggested that Mr. Regan did not 
intend to rerign. 

Mr. P.egan has been increasingly 
the target of criticism for failing to 
fully inform and protect rhe presi- 
dent in the Iran and Nicaragua 
operations. 

The outgoing assistant majority 
leader. Alan K. Simpson. Republi- 
can of Wyoming, sud Mr. Regan 
should not leave now because it 
would disrupt White House opera- 
tion at a critical point, as the presi- 
dent prepares for the next session 
of Cor ere* s. 

Sjurces ,\a;d Mr. Reagan had 
been convinced over the weekend 
of the need tc recommend an inde- 
pendent counsel. 

Some White House officials are 

See REAGAN. Page 11 


Casey Said to Order CIA Role in Shipment 


By t>oyle ' McManus 
arid Michael Wines 

Zea Angela iltnts Service ■ 

■ WASHINGTON — William J. 
Casey, the director of the CIA, jjer- 

of 

arms to ban' in November 1985, 
contrary to the account he initially 
gave the House ■*»«< Swain Intelli- 
gence committees, according to of- 
ficials. ■ ■ 

Mr. Casey ordered the Centra] 
Intelligence Agency to provide “lo- 
gistical s uppo r t” for the shipment 
at the request of Lieutenant Colo- 
nel Oliver L. North, who was then a 
member of the National Security 
Council staff, the officials said. 

Bin the order, they said, came 
about two months before President 
Ronald tignM tha written 

intelligence “finding” normally re- 
quired for such covert activity. . 


Attorney General Edwin Meese 
3d said last week that iht president 
did not learn of the November 1985 
arms shipment until February, 
three months after it had token 
place. Mr. Casey apparently be- 
lieved he was acting m accordance 
with White House wishes in order- 
ing the CIA’s involvement, al- 
though he proceeded without writ- 
ten approval 

Mr. Casey initially told the con- 
gressional intelligence panels in a 
briefing that the CIA’s rote in the 
shipment had been approved by 
John N. McMahon, then the agen- 
cy’s deputy director for operations, 
committee members said. 

Some members said that Mr. Car 

sty’s account at the Nov. 21 brief- 
ing gave them the impression that 
he did not even know of the ship- 
ment at that time. 

But after Me McMahon report- 
edly contested Mr. Casey’s -version, - 


two knowledgeable officials said, 
the CIA director later told the Sen- 
ate committee that he hod “misspo- 
ken.” 

A source at the Senate Intelli- 
gence Committee said »bat the pan- 
el was satisfied with Mr. Casey’s 
explanation erf his authorization of 
the shipment. “Sometimes people 
misspeak,” the source said. 

The November shipment has 
been a focus of questions from 
members of the two intelligence 
committees because it marked the 
CIA’s first involvement in the Rea- 
gan administration's secret arms 
pipeline to Iran -and because the 
agency acted without a formal or- 
der from Mr. Reagan. 

Mr. Casey refused to comment 
Monday on the 1985 shipment or 
on his varying accounts of its ap- 
provaL - 

But members of toe intelligence 


co mm ittees and several other 
sources said lhoi the CIA helped 
ship tiie cargo, which contained 
Hawk anti-aircraft missiles and 
TOW ami-tank missfles. at the re- 
quest of ihc National Security 
Counal staff. 

It was not immediately clear 
whether the CIA’s role in the ship- 
ment may have violated the law. 

The National Security Act, 
which governs intelligence opera- 
tions, ten the CIA from aiding or 
conducting a covert operation 
abroad unless the president issues 2 
finding that the operation is in the 
national interest 

A senio r administration official 
told reporters last montit at a brief- 
ing at the White House that the 
United States sent no arms ship- 
ments to Iran before Mr. Reagan 
signed the Jan. 17 finding because 
“t hat would have been illegal, and I 



Law Allows limits 
On Scope of incpiiry 


brfnia 

William J. Casey 

have said we didn't do anything 
illegal.” 

He later admitted 10 “one excep- 
tion,” which he said was a shipment 
sear 10 Iran “in our interests” by 
Israel. 


By George lardner Jr. 

Washington Post Service 

WASHINGTON — The Reagan 
administration's decision Tuesday 
to request that a special prosecutor 
investigate the Iran weapons deal 
and diversion of profits to Nicara- 
guan rebels hardly guarantees an 
unbridled inquiry into the affair. 

Critics of the Ethics in Govern- 
ment Act, under which the prose- 
cutor will be named, say the act has 
so many restrictions and limita- 
tions that it could impede a thor- 
ough investigation. 

Six special prosecutors have 
been named since the law was en- 
acted in 1978. All six operated in 
secrecy, under the jurisdiction of a 
three-judge court that has never 


- ~ ; BELATED ARTTQJES ’ . 

■ The new national security adviser, an experienced 

foreign service officer, is a model civil servant who takes 
“the hjjgh ground” with his bosses. Page 6 . 

■ H Ross Perot, the billionaire, contributed millions to 
U.S. ransom attempts. He said Lieutant Colonel Oliver 
L. North had asked him to supply the money. Page 6 . 

■ Guerrilla groups in Afghanistan and Angola may have 

received funds from the weapons sales to Iran, according 
to U.S. officials. Page 11- 

■ Prosecution of 17 for plotting Iran arms sales was 
approved wh0e the United States shipped anns. Paged 

■ The defense secretary said the National Security 
Council’s role was seating out policy views. Page 6 . 


Reagans Rating Plunges in U.S. Poll 

W 1 ‘.‘M, . V. n n. ■ ■ . ... I* T7 _ I f J .L. O-Tl /Y. tha ,n.l CMiiflr i.lmini 



Foreign Minister Shimon 
Peres denied Israel was in- 
volved in ifiverting funds to 
Nicaragua rebels. Page 11. 


By Richard J. Meislin 

AW- York Tuna Senior 

NEW YORK — President Ron- 
ald Reagan's overall public approv- 
al rating has plunged to 46 percent, 
from 67 percent a month ago, amid 
deep concern over his administra- 
tion's arms deal with Iran and the 
fimneling of funds to Nicaraguan 
rebels, according to a New York 
Times-CBS News poU. 

The decline is the sharpest one- 
month drop ever recorded in a pub- 
lic opinion poll in measuring ap- 
proval of a president’s job 
performance, according to Andrew 


Kohut president of the Gallup Or- 
ganization. Presidential approval 
polling began in 1936. 

The polL conducted Sunday, 
found that a majority of Americans 
believe that the Reagan adminis- 
tration is “covering up” the facts of 
its arms deal with Iran. A majority 
also believes that the incident is at 
least as serious as the Watergate 
affair, which toppled the adminis- 
tration of President Richard M- 
Nixon in 1974. 

A majority of the 6S7 adults 
questioned by telephone nation- 
wide also said they believed that 


the president and senior adminis- 
tration officials knew that money 
from the sale of arms to Iran was 
being used to aid the “contras,” as 
the Nicaraguan rebels are known. 

The respondents voiced that 
view despite repeated public asser- 
tions by Mr. Reagan and top mem- 
bers of his administration that they 
had been unaware of the matter. 

The poll marks the first time that 
approval of Mr. Reagan’s job per- 
formance has fallen below 50 per- 
cent since the recession of 1982 and 

See POLL, Page II 


held a public bearing and keeps its 
records in a walk-in safe. 

All six had tightly defined man- 
dates that limited their investiga- 
tions to certain high-ranking sus- 
pects and certain suspected crimes. 
And while two of them are still at 
work not one bos brought a single 
criminal charge. 

“It's become 3 greater protection 
for people than the evil it sought to 
prevent." said a former House gen- 
eral counsel Stanley M. Brand. 
“I’ve always thought ol it as an old- 
boy network Whoever it is, he re- 
tains no true bilL Everybody goes 
home happy." 

Under both new and old forms 
of the ethics law, ihe scope of juris- 
diction of any independent coun- 
sel as ihe prosecutor now is offi- 
cially tevn. is drafted by ihe 
attorney general in this case a Rea- 
con loyalist, Edwin Meese 3d. And 
it is determined in final form and 
may be broadened by the special 
and secretive, three-judge court. 

An independent counsel named 
under the (aw has never had an 
open-ended mandate and, despite 
warnings that the operation involv- 
ing arms sales to Iran and aid to the 
Nicaraguan rebels will prove to be 
just the tip of the iceberg, it seems 
unlikely iliat any outside prosecu- 
tor in this case could expect carte 
blanche. 

The only special prosecutors of 
modern times who brought any in- 
dictments were the men who inves- 

See COUNSEL, Page II 
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Confronts Polish Leader 


By Jim Hoagland 

Washington Post Service 
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WARSAW — Five years after .he 
3 j “V 'I. declared martial law to break the 

most sustained political Tcvolt 
mounted in Communist-ruled 
Eastern Europe, General Wpjriech 
Ja mzcldri faces aworsening politi- 
cal stalemate in Poland. 

Addressing more than 100 for-, 
ezgn journalists at a .special press 
conference here Monday, the Po- 
lish leader appeared defensive and 
somewhat biller dial a hill amnesty 
announced in September has failed 
to create broader support for his 
ptrfjlical normalization program. . 

In the two- and- a- half hour meet- 
ing with journalists, General Jaru- 
giaklri also touched on two trouble-, 
some points; 

• He hinted that the refusal by 
[hp. Roman Catholic Church in.Po- 
iflnH 10 bads; his program of politi- 
cal normalization may endanger 

■POpe John Paul ITs planned yiat to 
"his homeland in June. 

• He said that lie was planning 
to form an advisory conmltatiye 
counal in a few days, which te said 

would be a major “Test of our inten- 
tion to broaden the dialogue” with- 
to Polish society. The councfl’s 
membership has not been revealed 
and no significant figures outside 
the Communist Party are known to 
have agreed to serve on it. 

; General Jaruzelski acknowl- 
edged that there was an active cul- 
tural and political underground in 
Poland, which he said was bring 
supported by “external factors. 
He did not respond, however, when 
asked if he would seek to e li mina te 
the underground activity. 
Indirectly, be seemed to point 

f toward a possible bright spot. 

When he was asked ifhe had hopes 
lhal the United States might lift 

two remaining ecortomic sanctions, 

which were imposed in retaliation 
■for the martial law declaration of 
Dec. 13, 1981, the general avoided 
antagonistic remarks. 

He described contacts between 






U-S. and. Polish officials in Vienna 
last month, as the first “business- 
like” exchanges between the coun- 
tries since 1981 and said they could 
be “the beginning of a dialogue.” . 

Polish officials have routinely 
denounced the U.S. refusal to re- 
store most favored nation trading 
status and to grant official credits 
to Poland. 

He interspersed long descrip- 
tions of the progress he said had 
been- made since be became leader 
of the Communist Party and the 
government in 1981 with frank ac- 
knowledgments that Poland still 
faced enormous economic prob- 
lems. 

His efforts to obtain political 
support for the austerity programs 
rfmf are to stabilize the 

economy have centered on the 
church. General Jaruzelski ap- 
peared ro hope that the release in 
September of all political prisoners 
would entice the church into coop- 
erating with, the consultative coun- 
cil he has tried for months to create. 

But the church has refused to 
cooperate, privately demanding 
that the government allow true plu- 
ralism and begin negptifltions. with 

Lech Walesa, the leader of the Soli- 
darity trade uniott movement. 

On Monday, General Jaruzelski 
raired f(* the firrt time tte possibil- 
ity that he would counter with con- 
ditions for the pope’s visit, anl«s 
the Polish episcopate showed more 
flexibility : on political issues. . 

■ Protest to .Sweden 

■ The Swedish ambassador to Po- 
land was summoned to the Forefen 
Ministry on Tuesday to receive the 
polish government’s formal protest 
of a shipment of printing machines 
for Solidarity. Untied Press Inter- 
national reported from Warsaw. 

Tbe protest followed an an- 
nouncement on Monday by Gener- 
al Jaruzelski that a Swedish truck 
driver had been caught Sunday at 
ihe Polish border with the ship- 
ment of 84 copying machines. 



Chirac Calls on Western Europe 
To Draw Up Own Security Charter 


Mp Gpagjfr/Hig A st ooaud Piaa 

As an overturned car burned in New Delhi, a policeman stood ready to react. 

Street Clashes Spread in New Delhi 

1,500 Are Arrested in Protests of Punjab Bus Massacre 


By Steven R. Wcistnan 

Pew York Tunes Service 

NEW DELHI — Anti-govern- 
ment protests spread through parts 

of New Delhi again Tuesday, lead- 
ing to occasional violent - c las h es 
with the police and at least one 
confrontation between Hindus and 
Sikhs. 

More than a dozen persons were 
injured, but there were no killing s 
as part erf- the protest'-,". 

. Ibe protesters, who were agitat- 
ing for a second day against the 
massacre in Punjab of 22 bus pas- 
sengers by Sikh extremists cm Sun- 
day, also forced the shutdown of 
stores, offices and transport service 


in New Delhi, and in the states of 
’ Punjab and Haryana. 

About 1,500 persons were arrest- 
ed here during the day, most of 
them detained temporarily. The ar- 
rested persons were largely mem- 
bers of the apposition National 
People’s Party, a leading opposi- 
tion party, who were violating a 
ban. on public demonstrations. 

In the western and eastern sec- 
tions erf the capital large crowds 
tried to stop traffic. In some cases, 
they set fire to buses or to houses 
and simps. The police fired in the 

air and used tear gas to disperse the 
crowds. 

Meanwhile, ibe political situa- 


tion in the northern state of Punjab 
grew more uncertain as the state 
police arrested three prominent 
Sikh elected officials on charges of 
having links to the Sikh extremists. 

In addition, the police arrested 
more than 150 activists in the main 
Sikh student organization, which 
has also been linked by investiga- 
tors to terrorist activity. Spokes- 
men for the group in Amritsar said 
that many of their leaders had gone 

underground to avoid arrest. 

One of the officials arrested. Pra- 
kash Singh Badal a former chief 
minister of the state, now heads a 

See INDIA, Page 2 


By John Morrison 

Reuters 

PARIS — France, citing worries 
over the Reykjavik talks, called 
Tuesday on Western Europe to 
agree on a new security charter to 
defend its interests. 

Prime Minister Jacques Chirac, 
in making the appeal, expressed 
concern thai “decisions vital 10 the 
security of Europe could be taken 
without Europe really having any 
say in the matter”. 

Speaking to the Assembly of the 
Western European Union in Paris, 
Mr. Chirac urged France's allies to 
adopt what be called a “Western 
European charier of security prin- 
ciples.” 

A senior French official said Mr. 
Chirac had conferred with Presi- 
dent Francois Mitterrand before 
makin g his initiative, which he said 
would give new scope to coopera- 
tion on defense. 

The WEU. grouping France. 
Britain. West Germany. Italy ana 
the three Benelux nations, has been 
overshadowed for years by the 
North Atlantic Treaty Organiza- 
tion and the European Communi- 
ty, to which ail of its members also 

belong. 

But during the past two years 
member governments have been 
making efforts to revive iL 

Mr. Chirac listed Five principles 
for the proposed charter: 

• Continued reliance on nuclear 
deterrence. 

• Deterrence and disarmament 
policies geared to meet a a overall 
threat posed by nuclear, conven- 
tional and chemical weapons. 

• Continued presence of UB. 
troops in Europe to secure a strate- 
gic link across the Atlantic. 

• Maintenance of a strong Euro- 
pean defense effort, including the 
French and British nuclear deter- 
rents. 

• Disarmament efforts aimed at 
reducing armament levels by realis- 
tic and verifiable agreements. 

He said agreement on such prin- 


ciples might bdp the Atlantic alli- 
ance. “Our American allies, in their 
negotiations with the Soviet Union, 
would know they could count on a 
solid consensus of European opin- 
ion on the major principles of our 
common security," he said. 

“And finally, it would make the 
U.S.S.R. more aware of the reality 
of an increasingly united Western 
Europe, even on defense issues." 

Mr. Chirac made it clear that ihe 
impetus for his speech came from 
the’ lack of concern for Western 
Europe's interests at ibe U.S.-Sovi- 
et talks in Reykjavik in October. 

“The scope of the proposals put 
forward by both sides at the Reyk- 
javik summit in October seemed to 
shake the very basis on which our 
conception of U.S.-Soviet relations 
is founded.” Mr. Chirac said. 

He said that the so-called “zero 

See CHIRAC Page 2 



Jacques Chirac 


Unilever to Buy Pond’s 

Of U.S. for $ 3.1 Billion 


By Warren Getler 

International Herald Tnhme 

LONDON — Unilever, the Brit- 
isb-Dutch consumer-goods giant 
has become another entry in the 
growing list of big European can- 
panics expanding by buying a large 
U.S. company. 

Unilever, through its Dutch affil- 
iate — Unilever NV — agreed late 
Monday to buy the U.S. personal- 
care. food and chemicals concern, 
Chesebrough-Pcmd’s Inc., for 
S7L50 a share, or a totai of S3.1 
billion in cash. 

The move reflects but another 
expansion in the U.S. market by 
European companies seeking to 
boost their North American opera- 
tions at a time when, among other 
factors, the weak dollar has made 


acquisitions there relatively more 
attractive by making them cheaper. 

On Nov. 3, Hoechst AG, the 
West German chemicals group, 
agreed to acquire Celanese Corp., 
one of the world’s largest fiber pro- 
ducers, for S2.85 billion. 

Other major European forays 
into the U.S. market this year in- 
clude the acquisition by the West 
German publishing group, Bcr- 
lelesmann AG. of Doubleday & 
Co. for $475 million and two "pur- 
chases by the diversified British 
conglomerate, Hanson Trust PLC: 
SCM Corp. for $900 million and 
last week’s $ 200 - million acquisi- 
tion of Kaiser Cement Co. 

And Neslte SA of Switzerland, 
another food conglomerate and a 

See UNILEVER. Page 17 
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Iraq Restores Babylon as 



And there followed another angel, saying, 
Babylon is fallen, is fallen, that peat city, 

became she made all nations drink of the wine 

of the wrath of her fornication. 

— Revelations 14:8 


The gate 
repainted 


of the goddess Ishtar in Babylon has been 
in blue, with the animals in brown and yellow. 


By Michael Dobbs 

Washington Post Serna 

BABYLON, Iraq —“It is not true, it is not 
true" protested tbe man from the Iraqi Infor- 
mation Ministry, his forehead perspiring as 
he guided a foreign journalist around tbe sun- 
baked rains of ancient Babylon. "There are 
many things in tbe Bible that are not true.” 

To bear tbe Iraqi public relations people 
tell it, this once-mighty city got an undeser- 
vedly bad press in antiquity. Babylon's image 
problem — “the mother of harlots and abom- 
inations of the Earth.” according to tbe book 
of Revelations — is largely the fault of the 
Jews. They bore a grudge, against the place 
ever since being “borne away unto captivity” 
by King Nebududnezzar in the 6th century 
B.G 

The Iraqis view Babylon somewhat differ- 
ently. For the Iraqi government, the Babylo- 
nian Empire is a scarce of national pride and 
inspiration for the six-year-long war with 
neighboring Iran, Iraq's hereditary enemy. 

President Saddam Hussein has ordered 
that no expense be spared to restore the city 
to its ancient splendor. 

Babylon, which lies about an hour’s drive 
south of Baghdad, is one of several places in 
Iraq where the past seems to mingle with the 
present. Ancient myths and legends serve as a 
remindrr that the people who inhabit the rich 
agricultural plain Mtween. the Tigris and Eu- 
phrates rivers have always been pitted against 
the Persians and the Jews. 


It was Ac Persians who destroyed Nebu- 
chadnezzar’s magnificent city in 539 B.G 
According to Salam Yaconb, the guide from 
the Iraqi Ministry of Information, they man- 
aged to capture Babylon became of tbe 
treachery of the Jewish community. Tipped 
off by the Jews, the Persians built earth dams 
to. block the nearby Euphrates, thus depriving 
the dty of its natural defenses. 

These days, Babylon has become a popular 
excursion spot for tens of thousands of for- 
eign contract workers in Iraq. Yugoslav, So- 
viet and Egyptian technicians and construc- 
tion workers line up to have their photos 
taken next to tbe “lion of Babylon,” a stone 
monster that stands over a recumbent human - 
body. 

Next to the fortress-like Tshtar Gate at tbe 
entrance to the mm* is a 30-foot-high (nine- 
meter-high) port ra it' of Saddam Hussein — 
one of thousands that dot the countryside 
here. This particular portrait depicts tbe pres- 
ident as a modem-day Nebuchadnezzar, 
standing guard above an outline of the city of 
Babylon in flak jacket and metal helmet while 
the bon gazes approvingly in the background. 

Babylonian civilization dates back from 
the 18th century B.G when Hammurabi, a 


ctm tem p or ar y of Abraham, gave the dlg^a 


3,000-ime legal code. The code was insaic 
on eight-foot-high black stones known as 
Stelae that, to the disgust erf Iraqis, are mi 
display at the Louvre in Paris after being 
discovered in 1901 by French archaeologists. 

Iraqi officials praise Hammurabi 7 s code as 
“progressive.” They point out that it shares 
some common features with modem Iraqi 
law, notably the right of divorce and the 
protection of women. It also contains same 
harsh, if imaginative, punishments. Adulter- 


ous loveis were tied together, thrown into tbe 
. Euphrates, and drowned. 

little remains of Hamznuiabfs dty, sport 

from a few bricks. The Babylon that is rising 

once again from the salt plains of central Iraq 
is tbe Babylon of Nebuchadnezzar (605-562 
B.G), who conquered Jerusalem and- ruled 
much of tbe Fertile Crescent. The hanging 
gardens, considered one of the Seven Won- 
ders (rf the ancient world, are said to be his. 
creation. 

Tbe gardens haw vanished. So. too, has 
that other celebrated Babylonian landmark, 

the Tower of Babd, where God punished the 
children of Abraham by making speak 
in different tongues. 

A babd of languages can still be heard 
around the site as workers from Egypt, Chi- 
na, South Korea and Sudan restore die de- 
cayed foundations of the dty: 

More dubious traces of different nations 
can be found in the reconstructed temple of 
Marduk, the Babylonian sun god. “Nepalese 
came here. 1985 "'proclaims one of the graffi- 
ti on the whitewashed wall of the temple. 
“Lech from Poland,” reads another. ■' 

The reconstruction project is being accom- 
panied by die building of. a tourist city. that' 
will indude hotels, restaurants, recreation 
centos and theaters. Hie mam hotdhas beat 
designed to resemble a 300-foot-high ziggu- 
rat, a terraced pyramid crowned by a temple. 

Iraqi officials hope that the project, which 
began in 1980, win be completed by the end 
of the decade. The cost has not been dis- 
closed. The local governor, Arif Suhefl, was 
quoted recently as saying that the govern- 
ment had spent an initial $20 ntiSkm last year 
on the tourist city alone. 


WORLD BRIEFS 


Suriname Widens Military's Powers 

a - /-tipty — T he om'emment has dedarcc 


PARAMARIBO Suriname (UPI) — ’The government has declared a tet. 

in «etem and southern Suriname to give. the army T; 

officials sail Tuesday?^ . - 

SI ^,S^?aDorovid Monday by the National Assembly, cutback 
™ tire Marowune area and around Brokopamta, tbe site of 

rnS^^odectricd^ST small guemlh fora led ^Roany Bna*. - 
serztant, has beenflgfttnig for months to overthrow 
uSS Cota*] iS Boutffift who sriad power . , . 

“SStamos Neede, taad of tto fflffitsg gwenoomft aid, 
SdMonday that the army had taken the offensive re i recent, Jays 
at Ana and Moengo. which are just southeast of the. 
;SSvilh^Healro 

cSnaScn, and a former army minister. W . 

arrived in neighboring French Gmana to join tbe rebels. 


Top French Policeman Faces Charge 

PARIS (Reuters) — A senior French policeman was charged Tocsday 
with issuing false identity papers tea fanner goyeramrat offiaal 

abroad after being accured of embezzling jMbhc ran*. 

Judicial sources said Jacques Ddebois, the bead of the lntrroati o md 
' Service of Technical Police Cooperation, hadbem chatgpd as i of au 
investigation into the disappearance of about 20 mflhon fanes JS3.1 
mfflian.) The money vanished after passing through a siatoftmded nd 
association called Le Camfonr de Devdoppenwn, ammq Devdop- 
( nmt Crossroads. The association had been formed, oy the previous. 
Socialist government to promote awareness of Third World issues. 

Mr. Dddxxs was accused of providing a false passport and other 

documents to the prime suspea in the standaL Yves Clalier, an Mde to 
the former SivinKe minister of cooperation, C hris ti an N uccl mt. Defe- 
hoic denied any wrongdoing, saying he had asked to be charged so that he 

could have access to documents and dear his name. 


Amid Repeated Spills and Protests, 
Swiss Try to Stem Chemical Damage 


By Thomas Netter 

Special to the Herald Tribune 


GENEVA — Id the month since 
a chemical fire at a Sandoz AG 
warehouse triggered Western Eu- 
rope's worst environmental disas- 
ter in a decade, citizens of Basel 
have witnessed repeated industrial 
mishaps, staged noisy protests and 


wondered when the next accident 
will happen. 

The government in Bern contin- 
ues to puzzle over bow to meet 
sharp international criticism over 
the fire near Basel, which released 
up to 30 tons of chemicals contain- 
ing organic phosphates and mercu- 
ry into tbe Rhine and HTIpH mn<-h 
of its fish and water life. 


Desi Arnaz, 


Of f Lucy’ 
Show, Dies 


U ruled Press International 


DEL MAR, California — Desi 
Arnaz, 69, who teamed with Lucille 
Ball in one of television’s most en- 
during situation-comedies, died 
here Tuesday. 

A family spokesman said the en- 
tertainer had been suffering from 
cancer. 

Miss Bali, his former wife and 
co-star in “I Love Lucy,” and son, 
Desi Arnaz Jr., were to join his 
daughter, Lucie, at her fathers 
home north of San Diego. 

“I Love Lucy” became one of the 
most successful situation comedies 
in television history. Mr. Arnaz 
played Ricky Ricardo, the dashing 
Cuban bandleader who was bedev- 
iled by his zany wife. Miss Ball. 

But beneath his comic perfor- 
mance and fractured Spanish ac- 
cent. Mr. Arnaz was an astute pro- 
ducer-director. He pioneered TV 
comedy, introducing the three- 
camera technique still employed on 
most shows. 

Mr. Arnaz and Miss Ball estab- 
lished a television production com- 
pany, Desilu. which owned three 
studios and filled prime-time net- 
work TV with their comedy shows. 

“I Love Lucy,” which ran in vari- 
ous forms with and without Mr. 
Arnaz for more than 20 years and is 
still in reruns in the United States 
and in 70 other countries, was the 
cornerstone of Deriht enterprises. 
The empire also in c luded “Decem- 
ber Bride,” “The Untouchables,'’ 
“Our Miss Brooks.” "The Ann 
So them Show” “Tbe Sheriff of 
Cochise” and many others. 

Mr. Arnaz was the driving force 
behind the success (rf Desilu but in 
I960 the popularity of its shows 
waned, as did the Amaz-Ball rela- 
tionship. They ended their business 
and marriage that year. 

In 1963, Mr. Arnaz married 
Edith Mack Hirsch, three years af- 
ter Miss Ball married the comedian 
Gary Morton. 



Desi Arnaz 


Mr. Arnaz was reared in great 
wealth. But the Cuban revolution 
of 1933 destroyed his family’s for- 
tune and the young Cuban aristo- 
crat fled to the United States where 
he said be got a job cleaning bird 
cages in Florida. 

In 1938, Mr. Arnaz formed his 
own band and appeared at La Con- 
ga Club in Miami, where he intro- 
duced the conga dance that became 
a national craze. He moved on to 
New York where he was soon cast 
in tiie Broadway musical “Too 
Many Girls." 


Aipbons E gli, tbe Swiss presi- 
dent and interior minister, said 
Tuesday in an address to a rare 
joint session of Parliament that the 
incident had “destroyed the coun- 
try's reputation in one night” Swit- 
zerland generally had been viewed 
as environmentally cautious. 

Most of the questions involving 
the disaster, which began to mrfnM 
early Nov. 1 when the Sandoz 
warehouse in Schweizerballe 
burned, remain unanswered, in- 
cluding the cause of the blaze. 

“It has become a little quieter in 
the past few days,” Paul Imhof, an 
environmentalist and writer in Ba- 
sel, said in a telephone interview. 
“But thing s haven't really calmed 
down yel_” 

Demonstrators have continued 
to parade through Basel's ancion 
streets, staging symbolic funerals 
for the Rhine and rolling empty 
chemical drums over the cobble- 
stoned streets. In one protest, they 
floated a coffin down tbe river on a 
Mack boat. 

Workers have draped a fabric 
cover over the shell of the burned 
warehouse to prevent rain — and 
over the next few weeks, snow — 
from washing any of the 1,200 tons 
of remaining chemical residues into 
the river. 

At the nearby riverbank. divers 
continued to maneuver suction 
hoses to siphon about 650 pounds 
(about 300 kilograms) of poison- 
laden silt from the river bottom. 
They are seeking to prevent further 
pollutants from Bowing toward 
France, West Germany and the 
Netherlands. 

One result of the Nov. 1 fire, Mr. 
Imhof said, is that incidents involv- 
ing chemicals or pollution are be- 
ing reported regularly for the first 
time. 



Irish Reject 


Afghans Reported to Execute Inma tes 

' NEW DELHI (UFl) — Afghan government firing squads executed 
several inmates erf Kabul's main prison in an apparent attenqrt to relieve 
overcro wdi ng in the facility. Western diplomats said Tuesday. ■ . ^ 

“The victims remains are not being turned over to relative s, rat hq^ 
buried at tbe prison in an attempt to keep the firing squad executions " 
secret,” a diplomat said. The diplomats quoted diplomatic sources ds 
saying several inmates bad been executed recently at Pnfi Charid, KabuCs 
largest prison, and (me said the “new policy” may be aimed at reducing 


non 


Spy Book 



southwest of Kabul, and that the city’s only hospital was ■ 
with wounded civilians. 


By Karen DeYoung 

Washington Post Service 

DUBLIN — The High Court has 
rejected an attempt by tbe British 
government to prevent distribution 
of a book written by a former Brit- 
ish security official about her intel- 


CidtistGoilty in Congressman’s Death 
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Divers removing poisoned sOt Tuesday from the RKne. 


' All three major chemical compa- 
nies in Basel, including Sandoz, 
Hoffman- Laroche & Co. and Gba- 
Geigy AG, have reported accidents 
in tbe past month. The half-dozen 
cbenrical mishaps, including the 
leak Monday of 13 gallons (50 li- 
ters) of liquid methylene gas from 
pipe at Stia Master Builders Prod- 
ucts AG, a division of Sandoz, have 
kept residents worried. 

The leak prompted police to bar- 
ricade the area around the Basel 
suburb of Prandn. although com- 
pany officials said the gas was not 
toxic. 


explanation for the fire, an in' 
gation of the activities of 
officials, measures to prevenlfin- 
ther catastrophes and a study of 
possible legal action to determine 
responsibility for the Nov. 1 fire. 
■ Another Leak Into Rhine 


In a 77-0 vote, Basel's city and 
stale parti am cm adopted a resolu- 
tion last week, demanding a rapid 


The authorities said that about 
2.7 tans of a packaging chemical 
leaked Tuesday from a factory into 
the Rhine, The Associated Press 
reported from Waldshut, West 
Germany. 

. The leak of polyvinyl chloride, a 
substance used in food wrappers, 
came from the Lonza AG chemical 
factory in Waldshut in southwest- 
ern West Germany, tbe authorities 
said. 


Bobhy Layne, 59, Star 
Of American Football 


Spanish Opposition Leader Resigns 


LUBBOCK, Texas (AP) — Bob- 
by Layne, 59. a Hall of Fame quar- 
terback who led the Detroit Lions 
to National Football League cham- 
pionships in tiie 1950s, died Mon- 
day of cardiac arrest. 


On Jan. 1, 1946, as a 19-year-old 
quarterback for the University of 
Texas. Mr. Layne completed 11 of 
12 passes as Texas beat Missouri, 
40-27, in the Cotton BowL 


Mr. Layne led the Lions to NFL 
championships in 1952, 1953 and 
1957. He began his professional ca- 
reer with the Chicago Bears in 1948 
and also played for tbe New York 
Bulldogs and Pittsburgh Steel ers. 
He retired in 1962. 



.'//////>' 


I naiaSsJ tv. I'\in I I he ultimate Lhronotjr.iph 
A\.tilahlo i;’i y,tv I. steel \ *>id diu) lyu jjoid 


if Mapping Webb 


KN'GH 'SBRIDGF 

The IN fERNATlONAL JEWELLERS 
London Paris Cannes 


By Edward Schumacher 

Hew York Times Serna 

MADRID — Manuel Fraga Iri- 
barne, a political giant for the last 
two decades of Spanish history, re- 
signed Tuesday as leader of Spain's 
conservative opposition. 

Mr. Fraga, 64, submitted his “ir- 
revocable” resignation to his Popu- 
lar Alliance party and informed 
King Juan Carlos L His party’s 
executive committee appointed 
Gerardo Fernandez Albor, presi- 
dent of tbe regional Galician gov- 
ernment, as its provisional leader. 

Mr. Fraga's resignation came af- 
ter a series of electoral defeats and 
rightist schisms this year that un- 
derlined the decline of bis appeal in 
confronting the center-left Socialist 
Party of Prime Ministar Felipe 
Gopzdlez. 


Mr. Fraga said he could delay no 
longer after the “catastrophic” re- 
sults of Basque regional elections 
on Sunday, in which his party’s 
coalition lost five of its seven par- 
liamentary seats. Tbe coalition was 
routed despite desperate barn- 
storming last week by Mr. Fraga to 
stanch the hemorrhaging. 

“Politics give satisfactions — 
above all of duty completed — and 
not a few frustrations,” Mr. Fraga 
said in a letter to the party’s execu- 
tive committee. “I have always 
been ready to pat up with that but 
I have the impression that tbe last 
service I can off er now is to retire.” 

Mr. Fraga said he would serve 
out bis parliamentary term as a 
deputy re pr es en ting Madrid, “but 
that vdD be toy last direct participa- 
tion in political battle.” 



THE FIRST 
GEORGIAN 
MALT 
WHISKY. 


The first British monarch 
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known to drink malt whisky 
was George IV, said to drink 
“nothing else” but The GlenhwL 
Today, Scotland's first 
malt whisky is also first choice 
in London. 

J s first malt wkisky. 


Both supporters and opponents 
on the right and the left responded 
by landing Mr. Fraga. They said 
that an era in Spanish politics had 
ended Tuesday and that a new 
:of uncertainty for the Spanish 
it had begun. 

Mr. Fraga was the only major 
political figure to bridge the dicta- 
torship of Francisco Franco and 
Spain’s democracy. 

He was widely seen as the man of 
destiny to lead the new democracy. 
He was bypassed, but still was self- 
less in keeping the right in line 
during the delicate transition years 
that followed. 

Even Socialist leaders raised 
fears about chaos on the Spanish 
right. Felix Pons, president of the 
Cortes, called on the Popular Alli- 
ance for the “maximum posable 
normality” and “formulas that sta- 
bilize the equilibrium of tbe politi- 
cal party system.” 

Mr. Fraga had built Popular Al- 
liance into the country’s second- 
largest party. With two smaller par- 
ties, the Liberal Party and the 
Popular Democratic Party, he 
famed a coalition that in 1982 won 
26 percent of tbe popular vote and 
106 seats in the 350-seat lower 
house of parliament. 

But in April the party lost in 
calling for abstention in a referen- 
dum over Spanish membership in 
the North Atlantic Treaty Oigani- 
ratiotL In general elections nt June, 
it slipped further, loang one seat. 


The ruling was one of two set- 
backs Tuesday to Prime Minister 
Margaret Thatchers efforts to pre- 
vent such books, already sup- 
pressed in Britain, from bring pub- 
lished overseas. 

In a separate case in Australia, a 
judge in Sydney turned down Brit- 
ain’s request to deny defense attor- 
neys access to secret documents. 

The cases have been the subject 
of political embarrassment for Mrs. 
Thatcher, as her government has 
attempted, so far unsuccessfully, to 
extend Britain’s secrecy laws and 
customs into other countries. 

The Irish case began last week, 
when Attorney General Sir Mi- 
chael Havers was granted a tempo- 
rary injunction against continued 
distribution in Ireland of “One 
Girl’s War,” the memoirs of Joan 
Miller, a wartime offiaal of MI5, 
Britain’s counterespionage agency. 

After British publishers report- 
edly were warned not to publish the 
bode, -agents for Miss Miller, who 
died in 1984, brought the book to 
Ireland, where it was published last 
month. 

When copies filtered into Brit- 
ain, the government obtained an 
injunction against its distribution 
there, and sought the same perma- 
nent restriction in Ireland itself. 

But in her ruling Tuesday, Jus- 
tice Mella Carroll said the Irish 
constitution guaranteed freedom of 
expression, subject to conditions of 
Ireland’s “public order and moral- 
ity.” She said the book appeared to 
violate neither. 

in tbe Australian case, Britain is 
seeking a permanent ban on an 
unpublished bode by Peter Wright, 
71, the reared former bead of 
Mb's internal counterespionage 
unit. Mr. Wright, who now lives m 
Australia, has alleged that Roger 
Hollis, chief of the agency during 
tbe 1960s. was a Soviet agent. 

Britain has maintained that Mr. 
Wright is bound by a lifelong 
pledge (rf secrecy. At tiie same time, 
it contends that Mr. Wrights reve- 
lations would be damaging to na- 
tional security. 

Mr. Wright’s defense . lawyers, 
have argued that at least two other 
books containing much of tbe same 
information, both by journalists, 
have been published in Britain. As 
the case has unfolded dver the past 
three weeks, ft has been revealed 
that Mr. Wright himself was the 
principal source for at least one of 
those books, “Their Trade is 
Treachery,” by Chapman pjneher. 

Much of the defense questioning 
(rf Britain’s chief witness, Robert 
Armstrong, the cabinet secretary, 
has c e nte r ed on allegations that the - 
British government knew in ad- 
vance what was contained in the 
1981 book but made qo effort to 
stop it, or to question or prosecute . 
Mr. Wright for dfedoang the infor- 
mation. 

It has even sug gested that the 
government may have mitiated the 
book in the first place, and has 
asked that Britain's case be dis- 


SAN FRANCISCO (NYT) — 

Larry Layton, a former member of 
the Peoples Temple cult, has been 
found guilty in his rirtrial oh 
charges of conspiring to murder a 
U-S. congressman who was shot to 
death in an mnhwh by «flt mem- 
bers at an airstrip in Guyana in 
1978. The cult’s leader, die Rever- 
end James Jones, and 913 cult 
members were murdered or com- 
mitted suicide later that day. - 

The U.S. District Coral jury de- 
livered the verdict Monday. The 
jurors also found Mr. Layton, 40, 
guilty of conspiracy in the at te mp t- 
ed murder of a UJ>. diplomat who 
was wanted m tbesame mcKteut. 

Mr. Layton has been free on bail 
and living and working in tire San 
Francisco area since I98L, when 

trial on the same charges ended in a w 

mistrial. 



tony Layton 


Bomr Opposition Lags Badfy in Polls 


BONN (Reuters) West Germany’s opposition Social Democrats 
face a crushing defeat by the center-right coalition government in federal 
elections scheduled for Jan. 25, according to the latest opinion poQs, one 
conducted by the newspaper Die Wdi and the other by the Zwtites 
Deutsches Feintthcn television cfcanneL 

The television channeFs pall, released Monday night, put the Social 
Democrats' share crf tiie vote at 38 percent, unchanged from the las&a 
federal election in 1983. The Me Welt survey, published Tuesday,*; 
indicated that tire party’s share would drop to 34j6 percent, its lowest in 
30 years. 

The television poll gave Chancellor Helmut Kohl's Chrintfan Demo- 
cratic-Cbristiari Social Union alliance 47 percent support and the Free 
Democrats seven percent, while Die Welt's fi gur es w ere 452 per cent for 
the allianc e and 8 J for the liberals. The televirion channel 's poll showed 
tire Greens neck-and-neck with the Free Democrats at 7 percent. Die 
Wdt predicted that tire Grecos would more than double their share of the 
1983 vote, from 5.6 percent to 11.7 percent 


For the Record 


Two IRA fugitives lost tires' final Dutch court case Tuesday to delay 
extradition to Britain. Their lawyer said ft was a matter of days or even 
hours before they were returned. Brendan McFariane, 35, and Gerard 
Kell y. 33. escaped from prison in 1983. (Reuters) 

Fighting broke ori at the Sorfxmne in Paris on Tuesday as students, 
some b elongin g to the extreme right, attempted to force their way through 
{ticket lures set up by striking students to protest government proposals 
tochanges the education system. (AFP) * 
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frince Soqdmoonug 84, who stepped down as president erf Laos a 
month ago for health reasons, has also given up his seat in the National 
Assembly, according to a Vietnam News Agency report. (AP) 

Residents of tiie Pacific island chain of Palau voted. Tuesday for the 
seamd.time on association with tire United States. The result probably 
will not be known before Friday or Saturday. (AP) 


CHIRAC: Call for Defense Charter 




(Conti nu ed from page 1) 


itxon” — complete withdrawal of 

-S. and Soviet missiles- from 
Western Europe — should not be 
considered an end in itself. 

In Moscow, meanwhile, senior 
Soviet officials accused the United 
States of st alling in talks on nuclear 
weapons testing and indicated that 
Moscow might resume its own 
tests, suspended since 1985, next 
year. 

First Deputy Foreign Minister 
Yuh M. Vorontsov said at a Mos- 
cow news conference that a ded- 
son on whether to end the Soviet 


utorarorium cm underground ex- 
plosions depended on “the behav- 


■ tor of the American admi n i s tration 
between now' and the end of the 
year" 

Professor Andranik M. Petro- 
tyants, who heads the Moscow del- 
egation at tire Geneva tallca on test- 
iug, said that the UR. delegation 
was using “aQ sorts of pretexts" to 
avoid concrete on pre- 

paring a total test-ban treaty. 

■ Weinberger Meets Chirac 

Defense Secretary Caspar W. 

Weinberger met with Mr. Chirac „ 
' 011 Tuesday and praised tire conser -1 
vative French, govemment’s moves 
to increase defense sp ending , Tbe 
Associated Press reported from 
Paris. 


in the application of its own laws. 


INDIA: Protests Spread in Capital 

(CoD&ued from Base 11 
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ate Sikhs, 

■'■Ur khiim. 1 . praoattesto prevent Sah extra 

befcDas ^ ons ^ > ‘ *** fltm S 0 * tempftes 
gonen^ of. Skhs^ cooperating with sanctnaxies and arms depots. - 
P^rehfeste^RqtvGandhi, and Mr. Gandhi was untemwnting 


that he had held until hie removal 
earlier this year. 

Analysts had said that Mr. Tab - 
ras return to this sensitive post 
would make ft more difficult for 
^rabo cities to prevent Ski extrem* 
&s from urine Sikh temtfles as 


ows cc Mr. uandhr s 

EsSrstt*-**** 

Sercmty Act reg U l fl to 1 g, se diriotis BarnauC^SmuhSof 
■ Vlt,es ' - , - Prayab.-Hn was also said to be 

Another arrested man, Gur- ** 

charan Singh Tohra^ was elected on ^ Policepowers ofti« 

Sunday as head of tire Skh com- 8o^pttnent in the stare » ' . 

imttee that runs the country’s Sikh 
shnnes and temples. It was n post 













• ■? j v ; -£.S 

• , " r"V’ ’ 

• • ■ ">J ll 

^ 

• ‘I il ■ Jlk; 

- X 
'• 

- 

• 

h y\ 


•-•- 

■ 

: - .‘“V 

r \ mV, 4lt. 

■ .^y-H 


' U{e ^ 

■ ■- y ^ 
. . - 




mm 


1969 MeanoTsAjoaonglliose Released 


By James R. Dickens 6 n 
and Sidney Btumc a dal 

Washington Post Service 


day also reveal feat Mr. Ni xon and 

ids odes had imbiv ileat feelings 
about llie vice presidency in gener- 
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WASHINGTON — Ptesidem jJt“4®*««w*PMide« Spiro 
hiebard M. Nixon was nraed by a m P 0 ** 0 * 1 ”-- - 

' too While Hotise ade, pShI* i Mr. Buduattn, now dmetor of 
Buchanan, not to visit Coretta Gommnmcatidii* for President 
Scott King on the first arariversmy «S«d against 

of her husband’s assassination be- J£*^*"“WJ**? Cn **i 
cause it would "outrage maw thtground feai“Dr.Kmgi*one©f 
many people whobdkve Dr. King thei^divisiveni«mccmt^>o- 
was a fraud and a demagogue and ■ 

perhaps worse.” “King’s personal background is 

■ In a 1969 memo/Mc. Buchanan a soixM one, tf we can believe our 
■ wrote of the Reverend Martin La- trends in the Bureau,” Mr, Bo- 
ther King Jr„ "Others oonsiderlnm <*anan wrote, speaking of the FBI, 
the Devil incarnate.” - “and should the president he pay- 

. Mr. Buchanan’s memo is one of inglavife public tribute to him, and 
about 1 j million pages of Nixtm dfeddfeetrefebecomelma^we . ^ .. . ... ’ . . 

administration documents. made °P with egg on our A National Archives employee examined boxes contammg s 

fmbfic Monday by the National Ar-. fhet” • 

tdnves, the first of more than 40 .1° the end, Mr. Nixon did not tant to the president for domestic “involved a high degree of sesisitiv- 

tnul i o n such docu m e nts hdd by the V ^ S1 ^ Mrs. King, bnt sent* note of affairs, to a presidential assistant, ity," be did not want Mr. Kissin- 
anfeives. # syn^tby. . John Ehifichman. He recommend- go's aide, Colonel Alexander M. 

•Another 1.5 million .pages. UnEkeMr. Buchanan’s vitriolic ed regular briefing s, but noted feat Haig Jr., “to waste his rime” on 
known as “special fil es,” are bang view of Mr. King, Mr. Nixon's when this had been tried before, briefings, “particularly where Ag- 




Chun Foes May Quit Assembly 


Tre Associated Press 

SEOUL — The main opposition 
party lawmakers threatened Tues- 
day to resign en masse from the 
National Assembly after governing 
party' legislators met on their own 
and passed a 1987 national budget. 

All bat 2 of the 90 lawmakers 
from the New Korea Democratic 
Party's submitted letters of resigna- 
tion to rite party's president, Lee 


passed the $17.8S-billion budget by 
unanimous voice vote in a private 
session. 

It was fee second consecutive 
year feat the party of President 
Chun Doo Hwan, which holds a 
majority of the assembly’s 276 
seats, approved the budget without 
the presence of fee opposition. 

The New Korea Democratic Par- 
ty had urged cuts in (be budget. 


A National Archives employee examined boxes containing some of tbe Nixon documents. 


tant to the president for domestic “involved a high degree of seositiv- 
affairs, to a presidential assistant, ity," be did not want Mr. Kissin- 
John Ehifichman. He recommend- get’s aide, Colonel Alexander M. 


send the letters to the assembly 
speaker, ana the party was discuss- 
ing what action to take. 

Tbe opposition party had re- 
fused w act on the budget Monday 
and demanded that the governing 
Democratic Justice Party apologize 
for fee police having forcibly 
blocked a New Korea Democratic 
Party rally on Saturday. The gov- 
ernment refused. 

The rally was called to demand 
constitutional and democratic re- 
fcon forms. Tens of thousands of police 

xne of tbe Nixon documents, sealed off the rally site and used 

tear gas against demonstrators wbo 
from the Federal Bureau of Nar- tried to gather in tbe streets, 
cotics and Dangerous Drugs. Mr. The assembly session Monday 
Presley, who had a serious drug was repeatedly disrupted by shout- 
abuse problem, was given “a spe- ed exchanges between fee two par- 


Min Woo. He did not immediately which is up 13 percent from 1986 
send fee letters to fee assembly and anticipates increases of np to 


20J percent in taxes. 

Hong Sa Duk, a spokesman for 
fee New Korea Democratic Party, 
said the unilateral action "cannot 
be tolerated by the people." 

Choi Yong An, of fee Korea Na- 
tional Party, another opposition 
group. called fee governing party’s 
move a “reckless act in outright 
denial of par lam en tar-ism.” 


After the vote, most opposition 
lawmakers submitted resignation 
letters at a parly meeting. For fee 
resignations to' become effective, 
they must be gives to fee speaker 
and approved by tbe assembly. 

Mr. Lee. the party president, met 
for more than an hour with fee 
dissident leaders Kim Young Sam 

and Kim Dae Jung, who have been 
barred from politics but wbo sup- 
port the opposition party. They is- 
sued a statement saying fee resig- 
nation letters showed the 
lawmakers’ willingness to “sacri- 
fice everything." 

"There is no need for fee present 
regime to exist for the people any 
longer," Kim Dae Jung said later. " 
We will figbl io bring an end to the 
regime since it lacks fee capacity to 
act in a democratic manner in fee 
assembly.” 


withheld from the public pending 
adjudication of etomg by former 
Nixon aides that their release 
would violate narirwmi security, ex- 
ecutive privilege and personal pri- 
vacy. 

The documents released Mon- 


airies regarded Mr. Agnew with a Mr. A 
mat ur e rt and humo r- TV 

“No matter how hard we try, the vicep 
vice president never seems to be up in a Ji 


with a Mr. Agnew had failed to show op. new is concerned." 

or. The president’s opinion of Ins One effusive missive, dated Jan. 

lent came through clearly 31, 1973, was sent by Mr. Nixon to 
16, 1969 memo to Henry Donald T. Regan, then the chair- 


ctally prepared badge,” according ties. Early Tuesday, the Democrat- 
10 fee memo. ic Justice Party’s 148 legislators 
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More Deadbeat Dads 

Are Paying Support 

Child-support payments by 
divorced fathers are np following 
passage of a 1984 federal law, 
bat not np enough, tmthortti^ 
say. The law requires each state 
to pursue parents, 90 percent of 
whom are fathers, who are defin- 
quent in payments. Money must 
be deducted from the parent’s 
paycheck if payments are a 
month MwkI^ scnA cfnt,^: ftin An 
not pty money from reluctant 
parents risk losing federal pub 1 ; 
Bo-assistance funds. 

As a resalt, the magsrine U.SL 
News & Wbrid Report says, fists 
of the “10 Most Wanted” have 
been tixculated not only for. 
criminal*, but for parents who 
are f ar behind in fear payments. 
Milwaukee recently rotmded up 
109 men in a single sweep. 

The U.S. Genres Bureau says 
that in 1983, only half of the 4 

nnHinn famili es entitled to chil d 
support received the full amount, 
and one-fourth received nothing 
In 1985, the first full year the law 
was in effect, state enforcement 
officials collected a record. $2.7 
Dufion m support payments, a 
13-percent increase from the pre- 
vious year but not enough to end 
the problem. 

Nonpayment of coretronkred 
support, says Attorney General 
Joseph Lieberman of Connecti- 
cut, is “the most widespread inci- 
dence of lawlessness in this coun- 

try.” • 


Short Takes 

Ed Zschau, the Republican 
congressman who was defea t ed 
last month for a Senate seat from 


to snuff as far as what's going on in A. Kissinger, his national security man of the Merrill Lynch invest- 
the dnmanic world,” wrote Ken- adviser. Mr. Nixon instrocted Mr. ment boose and now White House 
oeth R. Cole Jh, feetiqputy asris- Kssinger that unless fee matter chief of staff: 

“Dear Don: Many, many thanks 
" for the spedally designed cuff 

Imlfs, tie matching suspenders 

AMERICAN TOPICS I Agnew forme when he attended 

the recent Merrill Lynch luncheon. 

I am partiailariy pleased by your 
Tbe Federal Aviation Admin- warm gesture of friendship in re- 
ist ratioo has ruled that a pro- memboing me so thoughtfully as I 
posed 630Toot (193-meter) of- b^in my second term in office.” 
fice tower across tbe Potomac Among tfrnsn who sought favors 
River from Washington would from Mr. Nixon, according to the ! 
pose an "unacceptable” air-safe- files, was Elvis Presley. A m ee tin g 
ty hazard. Developers have indi- between fee rock star and fee predi- 

cated that plans to build the 42- dent was riir pnirUd by a Dec. 21, { 
story tower, which originally was 1970 memo written by an aide, EgU 
to have 60 stories, then 52, will Krogh Jr. 
be abandoned altogether, al- According to the memo, “Presley 
though its accompanying Porta- indirarwi that he thought fee Bea- 
merica office, residential and ties had been a real force for anti- 
sboppmg project wifi proceed. American spirit.’’ Mr. Nixon 
The news was welcomed by fee agreed and “indicated feat those 
National Capital Planning Com- vfeo use drugs are those in the 

mission, which had feared (hat vanguard of anti-American pro- 
file tower would overshadow the tests.” 

555-foot Washington Monument Another Krogh memo, on Jan. 

seven miles (1 1 kilometers) away. 27, 1972, recorded fee singer s re- 
quest to Mr. Nixon for a badge | 




\y/J : / ; /‘Y* 




EdZsdtan 

CaHfonria by the longtime Dem- 
ocratic incumbent, Alan Cran- 
ston, has all but announced that 
be wiQ run for the Senate again 
in 1992, when the 72-year-old 
senator’s term expires. Mr. 
Zschan^ 46, does jtot jtian to ex- 
pose CafifommV other -senator, 
Pete Wilson, a fellow Republi- 
can, in 1988. A 1992 campaign, 
he said, is “my first thought” 

Reshknts of Dou^as, Wyo- 
ming, have voted ^1-138 in an 
unofficial referendum conducted 
by .fee local, weddy newspaper. 
The Dougjas Budget, to Iraqi a 
full-scale, SL2O0 reproduction c rf 
an Old West gallows on display 
as a tourist attraction. The gal- 
lows, boilt as part of the town's 
centennial celebration this year, 
had been scheduled for demoli- 
tion. 


Tbe Federal Aviation Admin- 
istration has ruled that a pro- 
posed 630-foot (193-meter) of- 
fice tower across tbe Potomac 
River from Washington would 
pose an “unacceptable” air-safe- 
ty hazard. Developers have indi- 
cated that plans to bttild fee 42- 
slory tower, which originally was 
to have 60 stories, then 52, will 
be abandoned altogether, al- 
though its accompanying Pona- 
merica office, residential and 
shopping project will proceed. 
The news was welcomed by fee 
National Op**! Planning Com- 
mission, winch had feared that 
the tower would overshadow the 
555-foot Washington Monument 
seven miles (11 kilometers) away. 

Dr. Janes D. Watson, co-dis- 
coverer of fee structure of DNA, 
or deoxyribonucleic add, the 
molecule that controls genes, 
and co-winner of the 1962 Nobel 
Prize in Medicine, said in a re- 
cent speech. ‘Twenty years ago I 
said we’d understand cancer in 
five or 10 years. Now I'd say, in 
50 years.’ It won’t be fast. But it 
won’t be 500 years. We will un- 
derstand itf . 

- Shorter Takes: There were 
3,850 work-related deaths in the 
United States in 1985, or 10 
more than in 1984. but because 
the work force increased from 79 
mflfion to 81 mfifion, the rate per 
hundred thousand dropped from 
4.86 to 4.75. • Nine American 
workers in 10 film their jobs and 
6 oat of 10 fitink they are paid 
fairl y, according to a Media 
Genexal-Assod&ted Press tele- 
phone paD. The survey included 
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If you’re planning to do business in Germany, 
you should look for a bank that understands 
a bit more than just German business. 


1 


J 





1 





1 

41 



* United Press International ■ 
BEIRUT — Most of Lebanon 
observed a one-day strike Tuesday 
- to protest the country's economic 
'problems, as fighting continued be- 
tween Shiite Moslem militiamen 
and Palestinian guerrillas. 

The Shiite Amal militia, using 
T Soviet-made T-54 tanks, attacked 
the Palestinian refugee c amp of. 
Chatila, the least defended of West 
Beirut’s three refugee camps, for a 
second consecutive day Thesday to 
.force tbe guerrillas to surrender, 
military sources said. 

But the Palestinians in Qiatila, 
encouraged by the capture of the 
strategic Christian village of Magh- 
•' dousheh in southern Lebanon, hod 
their ground. 

In renewed fighting around 
Maghdousheh, a bffltop village that 
overlooks Palestinian camps in tbe 
provincial capital of ' Sid on, five 
persons were killed and 12_were 
wounded, hospital sources in Sd<m 
said, 25 miles (40 kilometers) sooth 
of Borat • 

The casualties Tuesday raised 
the toll of more than five weda of 
warfare between Amal and the Pal- 
estinians to 279 killed and 893 
wounded, the sources said. 

A one-day general strike called 
by several trade onions to protest 
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the inflation rate and falling value 
of the Lebanese currency paralyzed 
most areas in Lebanon on Ttac sd ay. 
TheLebanesepcftmdfcas depredat- 
ed by 300 percent this year. 

In a rare show of solidarity, 
Christian and Modem areas dosed 
their schools, shops, banks, and 
businesses. Beirut International 
Airport afro halted operations. 

Meanwhile, an American Mos- 
lem, describing President Ronald 
Reagan as a “terrorist” and blam- 
ing fais administration for the hos- 
tage crisis, said he was hopeful of a 


solution after meeting with the 
spiritual leader of the pro-Iranian 
Hezbollah, or Party of God. 

But fee negotiator, who earlier 
had said that he was trying to se- 
cure the release of at least one 
American hostage by Christmas, 
acknowledged the difficulties fac- 
ing Ins missoa. 

Mohammed Mchdi, 52, secre- 
tary-general of the New Yotk- 
based National Council of Islamic 
Affairs, met the Hezbollah leader, 
ShwlrV M ohammed Hussein Fad- 
InTlnh, to discuss his mission. 
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You need an interna- 
tional bank that’s at home in 
Germany. A bank that can not 
only help you with the complex- 
ities of the German market, its 
laws and regulations, but can 
also appreciate the implica- 
tions for your international 
business. A bank that’s large 
enough to offer you all the fi- 
nancial services you need, yet 
flexible enough to produce 
detailed solutions to specific 
national problems. We are 
Germany’s second largest 
bank, wjth 1,000 domestic 
branches, and over eighty of- 
fices worldwide. After being in 
international business for more 
than a century we work for 
about 100,000 companies. 
We can offer you a profound 
knowledge of German busi- 
ness - and a bit more. 
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tW-bcd Will, TV Nw York Turn TV Takfapn Po~ 


What Lured the Sharks 


The president says there are “sharks" out 
there seeking lo get the good of his troubles, 
and he is righL He would also be right in 
assuming that there are people who are 
enj oy ing Ins discomfiture and conspiring, 
for political or professional reasons, to 
make it worse, while others, less malevolent, 
are merely being, entertained. All true. All 
reprehensible. And aD no doubt Infuriating 
from Mr. Reagan’s point of view. But it 
would be his Winners’ ultimate victory if be 
were to mistake this background noise for 
the source of his trouble. 

To do that would be to misdirect his 
attention, and to lose the opportunity to 
salvage and restore his political authority. 
His problem is not an exultant political 
opposition or a supercharged, what-the-hefl 
press. It is the app allingl y deficient and 
seif- protective — “me-first" — staff that 
helped get him into this mess in the first 
place and ever since has been using him to 
cover its own collective backside. 

You sense this in the apparent willing- 
ness of the president’s briefers to let him be 
embarrassed on the facts for the sake of 
preserving (or trying to) the tattered ratio- 
nale for their own original and persisting 
stupidity. They are thinking up quickie, 
one-shot arguments that lie in ruins before 
the television lights are even turned off. 
What other explanation can there be,' for 
instance, for Mr. Reagan's earnest explana- 
tion at his press conference a couple of 
weeks ago that only a “token" arms transfer 
was made to the Iranians, and this just to 
establish “good faith," to establish that the 
American bargainers actually spoke for 
him? How could he have been provided 
with such information and such a ridiculous 
assertion when the people briefing him 
knew that repeated aims transfers of much 
greater magnitude bad been made and con- 
tinued to be made throughout the year and 
in the face of recurrent failure to get all the 
hostages out? Did anyone stop to think how 
Mr. Reagan would look when this fact be- 
came known, as it inevitably would? 

Mr. Reagan’s insistence that the disclo- 
sure of his administration's riflings with 
Iran is what prevented the remaining hos- 
tages from being freed bespeaks a similar 
misconstruction of reality. Time and again, 
according to those who were involved in the 
bargaining, the Iranians pa ssed the word 
that hostages were earning out — and then 
nothing. Mr. Reagan’s bargainers got'stung. 
Robert McFariane has let it be known that 
when he shepherded one planeload of good- 
ies into Tehran he was doing so with the 
assurance that all five hostages would be 
out before he landed. There were other such 
occasions, some very recent It was not 
disclosure in the press that prevented the 
Iranians from keeping their word. They had 


.already broken it repeatedly in the 12 
months that preceded this disclosure. 

Incidentally, it is also interesting that Mr. 
Reagan is being encouraged to talk about 
the breaking of secrecy surrounding these 

arrangements as if it were only the recent 
news accounts that let Ayatollah Khomeini 
and the rest of the “bad guys" in Iran in on 
the secret. Do those who put up this line of 
defense really believe that tens of millions 
of dollars’ worth of arms, not to mention 
many high-level administration emissaries, 
came into Iran and that huge sums of mon- 
ey in payment went out without the ayatol- 
lah knowing about it? Are they serious? 

□ 

Congress has its own fairly dear view of 
all this. Appalled by the disclosures, it be- 
lieves the flaw is that the president and his 
staff were making policy without duly con- 
sulting Congress. It wants the administra- 
tion to come dean and it seeks procedural 
reforms. Coming clean is vital and the 
president has male a start by launching an 
internal investigation run by Edwin Meese 
and an external one run by John Tower and 
focused oo the National Security Council 

The Meese probe has been shadowed by 
the fad that the attorney general is pan of 
the policy-making apparatus he is investi- 
gating. That argued for a court-appointed 
special prosecutor. But such an office is 
necessarily confined to looking for viola- 
tions of law, and that may be too narrow an 
ambit to get fully at what happened here. 
Tbe Tower investigation is the sleeper a 
somewhat circumscribed charge, but three 
good people. It could do something like the 
job tbe Rogers commission did, admirably, 
on the Challenger disaster. 

That still leaves Congress searching for a 
role. It is in some disarray now because it is 
out of session and the new Senate is chang- 
ing party hands. Sooner or later, Congress 
ought to organize a single comprehensive 
investigation, as Mr. Reagan has urged. 
Some suggest sooner, by a special session in 
December, but that means party confusion. 
We favor later. Inquiries already under 
way. including that by the Senate intelli- 
gence committee, can give the new Con- 
gress a running start. A legislature that, by 
January, could lose its taste to pursue the 
still unbelievable assertions that a lone col- 
onel pulled off a law-bending international 
conspi r acy would not be worth its salt. 

The talk in the last few days has been 
about which instrumentalities should do 

the wi qwmng and ad vising jg this affair But 

it does not matter which, if Ronald Reagan 
does not assert mastery and control There 
are a hundred possible ways to signal that 
he understands what occurred and that he 
aims to fix it He has hardy begun. 

— THE WASHINGTON POST. 


The Gods Must Be Crazy 


It was a plan calculated to make South 
Africa’s white minority government look 
good. It was known as the “KwaNatal op- 
tion," the idea being to scrap political 

apartheid in a new region merging the prov- 
ince of Natal and the Zulu tribal homeland. 
Its promoter was Chief Mangosuthu Buthe- 
lezi, the most moderate of recognized black 
leaders. Because he condemns violence and 
opposes sanctions. Chief Bnthelezi was fet- 
ed at the White House only two weeks ago. 
Now Pretoria has rejected even this con- 
trolled experiment, claiming that jt would 
“lead to domination." the aide phrase for 
resisting votes for blacks. 

Thus ends a year’s negotiations between 
tbe KwaZulu chief and political leaders of 
Natal a province notable for its relative 
tolerance and ethnic diversity. The hope 
was to establish a new political region un- 
der a nomarial constitution capped with a 
biH of rights. A lower house was to be 
chosen by one-man, one-vote, and a second 
chamber was to represent cultural groups. 
Pretoria watched with brooding silence un- 


til it derided on Sunday that this modest 
move to mnlrirariaHsm was too radical. 

Chief Bnthelezi is unfairly caricatured by 
black militants as an Unde Tran. The truth 
is more interesting. He has called repeated- 
ly for the unconditional release of Nelson. 
Mandela, the jailed leader of the African 
National Congress. The chief preaches 
moderation, bat be has scorned attempts to 
draw him away from Mr. Mandela into 
talks with Pretoria on a “new dispensation" 
meant to prolong minority rule: Perhaps it 
was his independence that tipped the bal- 
ance against the KwaNatal option. 

Tbe gods must truly be crazy in Pretoria. 
This rejection follows a derision by Brit- 
ain’s latest bank, Barclays, to end its South 
African operation. Tbe bank concluded 
timt the Botha regime is a poor risk, incapa- 
ble of moving away from a bankrupt politi- 
cal system. A leadership frightened by even 
a limited ex p er im ent in mnltirarial ride will 
not end die pressure for sanctions, or the 
isolation from an unco m pre hending world. 

— THE NEW YORK TIMES. 


Other Comment 


South Africa: Another View 

Christians should be concerned with the 
truth, and truth has been replaced by a 
propaganda blitz. Archbishop Desmond 
Torn took distinguished guests to see the 
appalling slum at Crossroads. He did not 
take them the further eight kilometers to see 
Khayelitsha, the modern town for a quarter 
of a mQlioa people which has been built to 
replace it Churchmen have persuaded the 
slum-dwellers to stay in their present over- 
crowded, insanitary conditions. 

Any truthful picture of Sooth Africa 
most include the more than a mQtion illegal 
black immigrants who come to South Afri- 
ca to find a better life — not to say the 
many stowaways who arrive in Durban 
from Tanzania. It should mrindi*. too, the 
fact that black wages in South Africa are 
higher than throughout the rest of Africa. 
The picture of unrelieved evil disseminated 
by the world news and by many 

chur chmen quite simply false. 

— The Arthur Lewis Newsletter 
(Phalaborwa. South Africa}. 

The Politicization of Chess 

The re-election of Florendo Campo- 
manes of the Philippines as president of tbe 


World Chess Federation represents a vic- 
tory for a misguided official and for a 
politicization of the most cerebral and 
unworldly erf all pastimes. 

Like the United Nations, the federa- 
tion has succumbed to the anti-Western 
prejudice of the so-called Third World, and 
to the efforts of the hosts of the Chess 
Olympiad, Dubai, to provide financial sup- 
port for delegates from countries likely to 
support Mr. Camp omancs. Professor Lin- 
coln Lucena of Brazil his opponent, de- 
serves sympathy: After the Soviet Union’s 
world champion, Garri Kasparov, had 
made his desire for a change at the top 
known. Professor Lucena could have been 
forgiven for thinking that the Soviet Chess 
Federation would not throw its weight 
behind Mr. Caxnpomanes. 

However, Mr. Campomanes bad been 
responsible for arranging an Olympiad in 
Dubai, a country that refused to invite an 
Israeli team; die Palestine Liberation Orga- 
nization, though not a state, could enter the 
lists. The enormity of this injustice may 
only be grasped when one knows that, of 13 
world champions since 1886, six have been 
Jewish. The views of the Soviet Union on 
Israel are well known. 

- — The Daily Telegraph (London). 
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OPINION 




On an Already 


By Lawrence Eaglebnrger 

This is the second of two artides. 

"V T EW YORK — Certainly Fresi- nmes about the Iw* of professional 


vuoi nam, uu* 1 * r- — ' , 

jiy for the npnvdiate de bacl e of the 
Iran-“cantras" affair, with all its wor- 
rying results foe U.S. credibility in 
Moscow and the Middle East and 
among America’s aBtes in Europe. 
Bitt we should not be led to false 
conclusions about remedies. 

It is a truism that improved rela- 
tions with Iran are in the na ti o n a l 
interest of the -United States. But it 
should have been, equally obvious 
that the transfer of arms — as an 
earnest of good will, or as the price 
for the r c - h"" of hostages, depending 
on the degree of your nalvetfe — must 
eventually become public, with all 
that would inevitably follow. How 
that fact could have escaped those 
who advise President Reagan is be- 
yond comprehension and speaks vd- 


the National Security Council staff 
saves the president best what it 

plays the impartial role of devils 
advocate, assuring that all sides of 
an issue are aired before d e risio ns 
are made. And it is dear that zealot- 
ry^ par ticular ly when unconstrained 
by contrary argu ment, wi ll lead to 

and embarfawiiwtiu. 

But it does not follow that the 
presidency should be stripped even 
further of its ability to conduct the 
foreign relations of the United States. 
Nor does h mean that tbe president 
should be prevented from calling cm 
fire* advisers who are not subject to 
oversight for advice, 
and on the rarest of occasions, ac- 
tion, when he deems it vital to the 
national interest. The idea, for aum- 


For 1988, Watch Three Democratic Dark Horses 


W ASHINGTON — Overshad- 
owed by the headlines from the 
White House, the Democrats have 
begun the long courtship dance that 
will lead to the choice of their 1988 
presidential nominee. The process 
commands attention because it is no 
longer safe to assume that the Demo- 
cratic candidate will lose. 

True, the Democrats have elected 
only two noninenmbents to the 
White House since Franklin Roose- 
velt in 1932. But consider the circum- 
stances. Jimmy Carter won in 1976, 
two years after Watcsgate forced 
Richar d Nixon to step down. John 
Kennedy won in 1960, two years after 
charges of wrongdoing led to the res- 
ignation of Dwight Eisenhower’s 
chief of staff, Sherman Adams. 

The lesson is that the country turns 
to the Democrats when — and only 
when — gross misbehav ior in tbe 
White House tarnishes the Republi- 
cans. We can no longer be sure that 
will not be the case m 1988. 

The recent meeting of the Demo- 
cratic National Committee gave its 
members a first opportunity to re- 
view the field. Most of them are still 
imnfflTmiittflri but they talked a lot 


By David S. Broder 


about what is missing from the race, 
and about what is present 

One missing dement is a white 
, Sot»tiywn candidate. At a time when 
almost every Democrat wants a white 
Southerner (to halt Republican gains 
among whites in the region), and with, 
the Southern states planning an eazfy 

regional primary, on March 8, 1988, 
there is no assurance that any South- 
erner bat the Reverend Jesse Jackson 
will seek the party’s nomination. 

Senator Sam Nunn of Georgia 
might. He has gained so much respect 
by his comments on the Iran fiasco 
that he may have to ran. If not, 
Charl es Robb, the forma governor 
of Virginia, nought, and he is market- 
able, too. Dale Bu mp e rs of 

Arkansas is thinking about it as well 

But with 14 months remaining be- 
fore the first test — the Iowa caucus- 
es, which are likely to move up to 
Feb. 8, 1988 — no Southerner but 
Mr. Jackson has a campaign struc- 
ture in place, or even in embryo. 

The second thing the party leaders 
found mi using was any demonstra- 
tion of strength by die presumed 


front-runners, Senator Gary Hart of 
Colorado, who is retiring, and Gover- 
nor Mario Cuomo of New York, 

Mr. Cuomo was, as usual absent 
But tbe New York Democratic chair- 
man, Lany Kiiwan, dropped bints 
that Mr. Oiotno’s ruminations on a 
presidential candidacy just might 
lead to a positive conduskm by April 

S T happy coincidence, that is when 
athan L&ndow, the pro-Cuomo 
leader of a group of fat cats called 
Impact *$8, would like to convene his 
caucus and agree on a candidate. 

Mr. Landow estimates that the 
group could raise a tidy S7 million at 
58 million for its choice. With Mr. 
Cuomo’s carryover of $4 ntiUkm 
from his New York campaign, that 
WOUld srintrn him thn instant l ander in 

dollars, but would leave untested 
-whether bis message will scfl or his 
political machine function west of die 
Hudson or south of Staten Island. 

As for Mr. Hart, he stopped by the 
m a r rin g to Say that he WBS moving to 
Denver and would be in touch. This 
has not been a banner year for him. 
Polls report that of every three Dem- 

W. 


oorats who listed him as fust or sec- 
ond choice foe the nommatioa in Jan- 
uary. only two woe of the same view 
in October. IBs Gallup lead ova Mr. 
Cuomo shrank from 23 points to 5. 

Mr. Hart also goes off into the 
sunset logging an unpaid debt of $23 
ntilfion from his 1984 campaign. One 
campaign consultant wooed by Mr. 
Hart was letting the Democrats that 
be is malring no commitments until 
be satisfies inmsdf that Mr. Hart will 
be able to pay his bibs. 

So it is not suprising that Demo- 
cratic leaders see a real chanw- for a 
dark horse. They do not know the 
name, but the initials are BB&G, for 
Bruce Babtatt, retiring governor of 
Arizona, Joe Biden, tbe Delaware 
senator, and Dick Gephardt of Mis- 
souri, chairman of the House Demo- 
cratic cancus- These three young law- 
yers are unknown to the pubfia Not 
one of them registered as mnrh as 3 
percent in tbe GaBnp po&. 

But it doesn’t matta. One of them 
is Ekriy to be the Iowa surprise cf *88 
and the instant upset possibility for 
what coold be dim rare creamier an 
electable Democratic nominee. 

The Washington Post 


Reykjavik Forces a Rethinking on Arms Control 


B RUSSELS — The strategic weapons debate 
has broken wide open in tbe aftermath of 
Reykjavik NATO officials and others have come 
to recognize that despite all their reservations, 
what was proposed there by Ronald Reagan and 
Mikhwil Gorbachev cannot be wiped away: 

Regardless of hedges on both sides, there is a 
whole new basis for faring problems of aims 
control. This is now smiting in. Tbe summit's 
most productive result may be that for the first 
time responsible Western staffs are beginning to 

Make use of this opportunity 
before the usual inertia sets in. 

look at what the positions long monrhed by their 
political leaders would actually mean. 

NATO, at die request of the West German 
delegate to a post-Reykjavik meeting of defense 
ministers at CHeneagles, in Scotland, has ordered 
a study of what removal of all medium-range 
missiles from Europe would imply for the current 
and. projected military balance. This has never 
been done, although die “zero option" was im- 
plicit in the 1979 decision to deploy American 
missiles and was made explicit by President Rear 
ganin 1981. Note that it is the Germans, not the 
Americans, who have at last requested a study. 

Also, the U.S. Joint Chiefs of Staff have been 
asked for the first time to study what getting rid 
of all strategic ballistic missiles would mean, 
although drastic reductions have long been 
A m eri can policy and Mr. Reagan envisioned 
total diminution in 1983. 


By Flora Lewis 

This is progress. There has been the appear- 
ance of a wide variety of ideas on what to do 
about tbe nudear menace for many years. But in 
fact there has been almost total intellectual pa- 
ralysis Hwwmg officials nibbling at the edges of 
negotiating proposals but never really conceiving 
that significant change could be possible. 

The criticisms of Mr. Reagan’s seemingly ca- 
sual approach to such fateful questions in Reyk- 
javik are marginal a reflection of tins reluctance 
to face up to any revosal of the arms race: 
Certainly, his national security adviser at the 
time, Vice Admiral John POindarta, should have 
had the presence of mind to tell him that his 
discussi o ns with Mr. Gorbachev provoked very 
serious,. far-reaching new questions and that hie 
should have said that they were welcome and 
required careful consideration, instead of tiying 
to negotiate an agreement an the spot. 

But what matters now Is malting use of the 
opportunity, before the usual inertia sets in. The 
White House chief of staff , Donald Regan, is 
evidently another adviser who failed to under- 
stand that something important was happening. 
He could not have boasted lata that "we took 
Reykjavik and turned what was really a. sour 
situation into something which turned out pretty 
well" if he had the faintest grasp of the tssnes 
beyond mere public relations. 

It is not surprising that practically nobody 
professionally concerned .with strategic affairs 
Ekes the implication of Reykjavik, ft forces re- 
thinking of all kinds of base issues, such as the 


nature of deterrence and the levd.af weaponry 
sufficient to assure it, the fink between nndear 
and conventional forces, what is mQztaiity neces- 
sary to maintain the psychological conviction 
that the alfiaacelietween Europe and the United . 
States wilL holdi The experts have been caught 
with their old astumptious down. This is true an 
the left as well as on tbe right There has to be a 
broad new lode, quiddy, before die affiance rinks 
into, a menss of recrimination and impotence. 

Lord Carrington, NATO's dear^mnded secre- 
tary-gener^ told a meeting of tbe Atlantic Insti- 
tute in Brussels that “il may wdl be. the logjam is 
breaking up" an aims control but he warned 
that “we won’t achieve [anything] unless we are 
united.” Alliance military guideUzies must now 
be subjected to general review in the light of 
several possible situations projected from the 
Reykjavik proposals, so that governments can 
afign their e x pect a tions and responses. Anything 
less would provoke a real ride that die web of 
Western security would be breached not by Mos- 
cow but by the alH«t quarreling amnng them- 
selves ova dimly. imderatood alternatives. 1 

In recent months thoe have been a series of 
dramatic suggestions from people like Stanafield 
Turner and Robert McNamara desperately look- ‘ 
ing for something to break the deadlock. Nobody 
actually knows wfaetha or not these are good 
ideas, better or worse than Reykjavik, better or 
worse than no change at aD. 

If it results in moving all these arguments out 
of the talk sbopsand unto the planners? desks for 
serious exaunnation, -Reykjavik will have been a 
jemaricable success. It is already a milestone. 

*" . The New York Times. 


pki. that tie national security adviser 
should be subject to Senate advice 
md consent is nonsense. The result 
would be an adviser who could not 
advise and the certain rise, ova time, 
of someone rise not subject to con- 
gresskmal oversight who would take 

ova the duties cl the office. 

Systemic “re forms " in the way for- 
eign. and national security poliries are 
conducted seldom do more than cre- 

ate confusion and new bureaucracies, 
The answer, to thedegree that there is 
an answer, Hes in the quality of the 
people chosen to advise the presi- 
. dent. And that, in the last analysis, 

. depends on the president himself. 

Nor is Congress free of re&pona- 
hOity for the conditions that led tbe 
president to decide to cany out the 
Iran opoation in the way he did. For; 
the better part of the past 15 years h 
has steadily snipped the presidency 
of the powers necessary to the con- 
duct of an effective security policy, 
To be sure, abase of presidential 
power has been tbe proximate cause 
of most of the legislation, but the 
resuk has been to ptece the occupant 
<rf tbe White House in the increasing- 
ly tenuous poatiqa of responsibility 
with steacHy diminishing authority. . 

In orda to support an insurgency 
in Angola a Nicaragua, for example, 
the United States now must first gq 
through a public debate in Congress 
that only emphasizes to the potential 
recipients of the aid the tennousness 
of American support In order to 
commit American forces to an opera; 
□on that entails the least risk, the 
president must consult with Con- 
gress, which in turn will debate the 
issue is Twins that often only con- 
vince the opponent that if it inflicts 
casualties, congressional pressure 
will force a withdrawal. 

Clandestine operations are now 
subject to extensive review by cent 
gresskmal committees, which adds 
significantly to the fist of those who 
know — and may therefore leak -» 
de rail s of those operations. Since tbe 
executive branch itself now leaks like 
a sieve. Congress has an aigument to 
hide behind. But tins does not riixm- 
nate the fact that the more people 
who must be consulted, the more 
likriy a leak becomes. 

I do not, however, argue that these 
restrictions on presidential power 
should be removed. To do so in the 
present dimate is, of course, a politi- 
cal impossibility. And it is also true 
that, until the revelations about Iran. 
Mr. demonstrated that a 

popular president who knew what he 
wanted and was prepared to fight for 
it could accomplish much despite the 
limitations on his flexibility. Bat let 
as not now, when the pres dent has 
suddenly been greatly weakened, add 
to toe present and future burdens of 
the office by constraining further 
his ability to act 

Whatever one may think of U.S. 
policy toward Iran, Ronald Reagan 
will be responsible for managing the 
foreign relations of the United States 
for the next two years. No matta 
what the reality turns out to be, 
friends and enemies now perceive 
him as greatly weakened and wfll 
draw condosions and form policies* 
an that perception. 

What has been done cannot be 
undone. Bui the damage can be lirmt.- 
ed. For Congress, that means a recog- 
nition that this is not the time for 
circuses but rather for a serious and 
rapid exposition of the facts so that 
America may put this period behind 
-ft. And for President Reagan, it 
means a wholesale hons cdcaning of 
those who let him down, starting with 
his chief of staff, Donald Regan. 
Only if tite president shows himself to 
be in charge, and surrounds hhnsrif 
with the bat talent available, can be 
regain lost confidence. 


¥ 


The Miter, a firmer US. undersecre- 
tary of state for poBdad affairs, is presi- 
dent of Kissinger Associates, a New York 
considtmgfirmBecontribid^dtiscom- 
man to "Die Washington Post 
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Latin America: Under the New Democratic Veneer, New Abuses 


P ALO ALTO, California — The 
story last month in Hoy. Bolivia’s 
leading daily newspaper, conveyed 
the usual: “After a 10-day hunger 
strike; 100 miners, factory workers 
and students marched peacefully to 
Cochabamba’s mam square. The pro- 
cession ended violently when baton- 
swinging government soldiers lobbed 
tear-gas shells into their ranks, dis- 
persing the pale and hungry protest- 
ers. Women and children were among 
those most affected." 

In Colombia, civilians suspected of 
leftist activities “disappear" or are 
openly murdered in increasing num- 
bers. Amnesty International reports 
that “death squads, some in uniform 
and some in civilian dothes, travel m 
army vehicles and in unmarked cars 
without license plates, pass freely 
through army roadblocks, park in po- 
lice compounds and military installa- 
tions and have been seen handing 
ova prisoners at nnEtary bases.” 

Such events are routine in old- 
style, stereotypical Latin American 
dictatorships. But Bolivia is supposed 
to be different, one of the heralded 
“new" democracies on a continent 
that has seat decades of tyranny. 
And Colombia has long been consid- 
ered a democratic bastion, with a 
history erf elected governments. 

Democracy comes no more fragile 
than in f^rn America. 

Like a disease that lay dormant for 
a short while, miEtaiy-dirccted re- 
pression is infecting many T-atin 
countries. But this time, ft appears to 
be more sinister than in the past The 
new repression is hidden by military 
leaders behind a doak of respect and 


By Cecilia Rodrigaez Maya 


all e g e d Communist connections had 
already experienced problems with 
the Colombian Army. 

Patricia Lara, a colleague of mine 
at El Tkmpo, and Olga Behai had 
both written books critical of tbe 
army’s anti-gnemlla activities. Their 
names had been blacklisted by the 
military, and Ms. Behar was forced to 
Dec to Mexico earlier this year, hours 
before soldiers broke into ha apart- 
ment. Under pressure from the press. 
President BdSario Betancsr admit- 
ted ignorance erf the army’s action. 

Sunilariy, tbe present administra- 
tion in BogotA claims to bepuzzled 
by US accusations that Ms. Lara is 
an active member of the M-19 guer- 
rilla movement and is linked to the 
Cuban secret police. Colombia’s 
elected leaders do not know where 
such information comes from: 

As in Colombia and Bolivia, demo- 
cratically chosen governments in 
Peru, Ai^eatma, Guatemala, El Sal- 
vador, Panama and Uruguay try to 
rule under the menacing jackboot of 
their respective armies. 

Even President Alan Garda P6rez 
of Peru, elected by an overwhelming 
majority of his countrymen, has 
failed to escape military dominance. 
In July, according to The Wall Strea 
Journal "Garda was so nervous 
about the possibility of a rmfitaiy . 


during their seven-year reign until 
elections in 1983, led people to be- 
lieve that things finally would be dif- 
ferent They were wrong; Argentine 
mflitaiy officers are hardly repentant 
about their dismal defeat in the Falk- 
land Islands or thm- malumdBag of 
domestic policies. 

Wheat President Rafil-Alfonsin in- 
spected tbe army's 3d Corps in June, 
ms security men discovered a bomb 
inride the garrison he was to visit. 
Analysts interpreted this as a remind- 
er from the military of its ability 
to influence the government. 

Central American countries are 
still mac obvious examples of toe 
devolution from democracy. E . Sal- 
vador and Guatemala suffer boots of 
terror as paraimlitary groups and 
death squads seize atoms perceived 
as enemies and kOl them with brutal 
e ffic iency. In Guatemala, the first 10 
months of Marco Virrido Cerezo's 
Christian Democratic government 
produced. 234 deaths, the Human 
Rights Commission there marts. . . 

President Eric Arturo Davalle of 
Panama , who adneved office through 
the machinations of General Manuel 
Antonio Noriega, a milftaiy strong- 


a series of coop d’6tats in the 1960s 
and early "70s ended their optimism. 
Bur geonin g dictatorships were assist- 
ed by training, arms and economic 
he^> bom toe United States. The 
floodaf rmfitaiy aid from the United 
States was pronmted by tbe Cuban 
revolution in 1960 and the spread of 
new leftist guerrilla movements 
throughout the continent. Most of 
the mflitaiy leaders of the 10 coups 
. that occurred at the end erf the 1960s 
received U.S. training. 

In toe eariy 1980s, Latin countries 
sank into one of the gravest reces- 
sions of the century, parking pietfic- 
wms flat toe continent would have a 
hard time returning to political 


health. Yet, many Latin American 
dictatorships fell during that period. 

Many Latin experts came to be- 
hove that dictators are unab le to rule 
countries in crisis. Repression, the 
theory goes, cannot prevent hungry 
and dissatisfied masses from protest- 
-tog, no matta the physical 
they face from their governments. 

The free world appl auded Latin 
America’s emergence as a democratic 
stronghold. But recent terror suggests 
that Latin Americans in many coun- 
tries now suffer abuses as cruel as 
they did under earlier tyr ann y. 

The writer is a U.S. correspondent 
Tianpo, Colombia’s largest dai- 
ly newspaper. She contributed this . A 
comment to the Los Angeles Times. t lF 


IN OUR PAGES, 75 AND 50 YEARS AGO 


1911: . Nanking Falls 

SHANGHAI — N anking has fallen. 
The whole city was occupied by the 
rcvpmti omsts [cm Dec. 21 
EEKiNG — [Earlier cm Dec. 2, Reu- 
ter r eported:] A Consular telegram 

fro m Han kow states that after a bom- 
, •• . 


1936: A King Ig Warned 

LONDON — Prime Minister Stanley 
Baldwin saw King Edward VDI a t 
"KMngham Palace [on Dec. 2] and 
“™vered an nltimatum that the King 
either abdicate or give up his much* 
reported intention of marr ying Mrs. 
"Whs Simpson, of Baltimore. King 


itin n&lftazy repression can even 
extend beyond the continent’s bor- 
ders. Two respected Colombian jour- 
nalists detained in the United States 
in recoil months because of their 


U.S. and the democratic govern- 
ments in South America.” 

The reason for his alarm: fear 
among Fern’s generals that they 
would be blamed for the June 19 
slaughter of 240 leftist rebel inmates 
during an uprising in three prisons. 
The threat of a coup was a warning to 
Mr. Garcia that his power has limits. 

In Argentina, ongoing trials erf mil- 
itary leaders, for crimes committed 


— -j u« pnncmai torn 

man, functions as a figurehead. Prest- Nanking hoisted winte ~fi«pc 

dent-elect Nicotts Anhto Barietta TOKlO — The reoorts rKww*i >,-» niiit.vT* iTT‘T mii “”' ul! P ailBII * M 
was "set aside” last year when he with regard to toesftaation in Man- ascending to 

mstigated an investigation of the raft- chan* are most confused. It kst January, is understood 

itary following tbe assassination of a that toe rebels are in Saldwto's ad_ 

r 1 -~ scattered in tbe towns andare ^ Parted after a stormy 

armed, mostly with pistols. The-sS mS^*’ ^ Cabinet ’ wi “ dl ^ 
ceases they have hitherto effected tnmZ!** S tl ! TlT ? WM < ^ by Mr. Baldwin 
have been due to 

towns they have captured are sow 11 “Possible that Mrs. 

intrai,** «w~— j— . tT . . pre*ucanngit by step ping out. of 


- fanner leftist government e4firia\ 

Such events in namxnally demo- 
cratic Latin countries undercut the 
' process of “redemoaatizatian** that 

naS been SO enthiwi MtiollY limilwt 
by the United States and others. 

In toe.l95Qs and ’60s, as tbe conti- 
' oent experienced modernization,; 
scholars celebrated what tow be- 
lieved, was the twilight of Latin ty- 
rants: Imposition of zmfitmyriile and. 


The Xmpaiafist campaign agaiim toe the^™3i5L? eppiIls 

-rebels smtnal^TSopsShiaria ^ ret ? n “nKta Amenta. 

de spat ched to tbe various cemrwto » certain: England is aj>- 

root out toe rebels, who SuL- S£SL£*- F**** "iris ovef 
tmed are mstantiy beheaded. < 5 n,,~~ Ilar r I } r smee the days of the 

anu * rt « and the Tudors. 
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Will They, Alter the Furor, 


By William Safire 
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XI r ASH3NGTON — Look into the 

YY crystal ball .... 

The president will appoint a prestigious 
and mcdiagaik chief of. staff io replace the 
embattled Don Regan. -Paul Laxah and 
Howard Baker spring to mind; Drew 
Lewis might haw 'problems with the' 
acid-rain matters in the concurrent 
Denver investigation. Tuned to follow 
<juiddy bn the naming of independent 
counsel, and coupled -with the an- 
nouncement of a new national security . 
adviser to replace the scuttled Vice Ad- 
miral John Poindexter, this will give the 
prcridoit the appearance of contrition 
implied by a fresh start. 

Fresh revelations by , hard-d iggi ng re- 
porters will give the scandal new impetus. 
the subject has adrieved liftoff, and a 
bloodlust is in the air, during December, 
evety major media organization "wiD 
compete to get credit for the triumph 
over another secrecy-bedeviled White 
House. The Pulitzer Prize cannot be 
awarded to the newspaper in Beirut that 
first broke the arms-sales story. 

The Democratic Senate will appoint its 
select committee in January. Televised 
hearings will create new household 
names; Daniel Moynihan, shunted aside 
in connni tree-chairman assignments so 
far, has m ade his bid for chairmanship 
with his “administration is tottering" 
judgment; Democratic dub members 
are pushing Sam Nunn, but Joe Biden’s 
supporters see this as their dark horse's 
ticket to the White House. ' 

• Before the investigations bear fruit, a 

Loose Talk of an Auto-da-Fe 

O N THE QUESTION of change in 
the president's naff, we are -adopt- 
ing a medieval position. We ask for an 
auto-da-fe, the ceremonial execution of 
the heretic. In a p arliam entary govern- 1 
meat, the prime minister probably 
would resign if he bad presided over the 
current mess: The problem here involves 
the mystical invulnerability of the sover- 
eign. Short of impeaching hitn, he stays 
in power, and his throne must be kept 
shining, so how, in the ci rcumstanocg , to 
effect the repiistmalion? 

If Secretary of State George Shultz 
were to resign, his gesture would be 
heroic indeed, given his opposition to 
the Iranian p lan What we do not know 
is whether he and others have proffered 
their resignations, which Mr. Reagan 
has turned down. Those who know Mr. 
Reagan know that he is a genuinely 
modest and loyal human being; it a 
against his nature to dianiss subordi- 
nates for conceiving a plan he approved 
of? or for opposing a plan that didn't 
work out. So what do we learn? Merely 
confirmation of the adage that often 
good men are not great leaders. 

— William F. Buckley Jr. 


probe coming from a different direction 
will hurt die Reagan administration. Ear- 
ly next year, the Denver grand jury will 
either indict or shutdown. It already has 
taken testimony from Robert McFar- 
lane about lobbying by his friend and 
' sponsor. Michael, Deader, is behalf of 
South Korea; now we have a New York 
Times report about.. the hieing of two 
fonner National Security Council staff- 
. ers by Saudi Arabia. Whitney North 
Seymour Jr„ the Denver investigation's ' 
independent counsel, is probably al- 
ready exploring the reasons for Saudi 
Arabia's continuing 5500,000 annual rc- 
- tention of Mr. Deaverand his relation- 
ship with the McFaiiane NSC staff. 

To these events, add the certainty of 
an insensitive White House comment to 
provoke a beadEne and a focus for deri- 
sion. and you have what is already the 
leading dich& attributed to Yogi Berra: 
d£j& vu all over again. • 

That is why we hear impeachment 
discussed already oxi network television, 
with off-camera nibbing of bands. To 
many it is great drama in an undeniably 
good cause: the rule of law. The inexora- 
ble process of disciplining the distipli- 
narians has a majesty that is awesome. 

What can stop this scandal from caus- 
ing the coBapse.of the Reagan presiden- 
cy? Not mercy from the opposition or 
ugh-minded concerns about how the 
Russians may take advantage. 

First and foremost, do not overlook 
the sanctimony erf die political opposi- 
tion. The overpowering pomposity erf 
Majority Leader Robert Byrd and the 
s n appishncsg-on-cuc of Speaker Jim 
Wnghi lessen the viewer’s ire at the 
president. Sam Nunn sounds less than 
forthright in his too frequently ex- 
pressed hope that tire president will ex- 
tricate himself by some masterstroke. 

Next there is the dunce of a turn in 
characterization. Colonel North is now 
portrayed as aorazed, gung-ho cowboy; 
perhaps, before .the television cameras, 
he will appear to viewers as a nobly 
■ motivated marine who seeded supervi- 
sion but is not deserving of jail or abuse 
by contemptuous inquisitors. 

Then there are all the ironies in tire 
fire: Who would have thought tire aya- 
tollah would have the power to fund the 
‘‘contras,’* or, even more amazing, to 
bring about the first major example of 
Saudi- Israeli collaboration? In this orgy 
of double-dealing, peacemakers might 
find an opening in which to de&L 

The most important difference be- 
tween 1973 and 1986, taping system 
aside, is the lade of hatred oif the incum- 
bent. As the right used to cry “Let Rea- 
gan be Reagan," the left now cries “Let 
Reagan be Nixon.” After the process 
runs its long course, I think tbe center — 
troubled and disappointed, but not infu- 
riated — will let Reagan be president. 

The New York Tones. 
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The Inimitable Cary Grant , 
Charm 9 s Classy Front-Man 


By Tom Shales 



LETTERS TO THE EDITOR 


The Real Risk to Europe 

Regarding the opinion column “ The 
Three Pillars of Europe's Security Are 
Suspect" (Nov. 14) by Christoph Bertram: 

Perhaps we should form Amnesty In- 
ternational-style groups to liberate poli- 
ticians, generals and journalists like Mr. 
Bertram from the prisons of their out- 
moded thwifcrng before (hey think us all 
into anniMatiou. Mr. Bertram detects 
that risk as tire “basis of European secu- 
rity” has come “tender siege” — not by 
an enemy bus by the hope that nuclear 
arms and armies might be reduced. 

To anyone not brainwashed by the 
absurdities of such thinking , h is dear 
that Europe today is more insecure than 
ever and that the real risk lies in continu- 
ing the superpower arms race. 

The West could dismantle 98 percent 
of its nuclear arms and still be able to 
desnoy every major Soviet dty. Tbe su- 
periority of the Warsaw Pact in conven- 
tional warfare is also a myth; any East- 
bloc quantitative superiority is more 
than offset by the West's qualitative 
advantages, tire higher motivation of its 
armed forces and by the fact that many 
Warsaw Pact soldiers do jobs that arc 
done by civilians in NATO. 

Ten years ago, “liberal” West German 
journalists like Mr. Bertram regarded 
Ronald Reagan as being on tbe far-right 
lunatic fringe. Today they, with their 
governments, are pressuring President 
Reagan to abandon his disarmament 
proposals at Reykjavik. Never has tire 
moral and intellectual bankruptcy of 


West European politicians and opinion 
makers been more obvious. 

JAKOB VON UEXKULL. 

Alternate Member for the Greens 
in tire European Parliament. 

London. 

Hie Maiming of Angola 

Jonas SavimbTs troops, supported by 
Pretoria, plant land mines where they 
will terrorize Angolan civilians. By this 
indiscriminate violence, his National 
Union for the Total Independence of 
Angola, or UNITA. hopes to force the 
downfall of Angola's government. Be- 
cause the government needs help to figh i 
Mr. Savimbi, Angola is host to 30,000 
Cuban troops, a fact that President Rea- 
gan dies as the reason for supporting 
UNITA. Yet it is the U.S. payroll that 
keeps it alive. 

If UNITA stopped its guerrilla war 
and South Africa dropped its specious 
claim to Namibia, tbe Cubans would be 
recalled- They would be, that is, unless 
the American oil companies opera ling in 
Angola pleaded for their continued 
presence. In what must be one of lire 
most convoluted ride effects of Reagan 
policies, oil men in Angola hope that 
Fidel Castro will keep his troops in 
place. Without them, UNITA saboteurs 
would surely target the pipelines that arc 
now so profitable to U.S. oil interests. 

While aid to Mr. Savimbi was being 
debated recently in the U.S. Congress, 
I was in Angola visiting the Red Cross 
Centro Ortopedico in Huambo and 


meeting children maimed by the mines. 
Smiling proudly, legless bow and girls 
demonstrated how well they have mas- 
tered walking on their broomstick 
wooden legs fitted with wooden feet. 

Last year there were 1 ,200 such cases, 
according to tire doctor in charge of the 
hospital This year there are expected to 
be at least 1.200 more. 

JOHN P. DUNFEY. 

Hampton, New Hampshire. 

Stick With Pakis tan 

Seiig Harrison's theme in “South 
Asia: AW ACS Is Bad Politics'* (Non. 36; 
is based in tbe endless search of progres- 
sive Washington analysts to get non- 
aligned India on the right track. Hjs 
consideration of a modified U.S. stance 
on supplying AW ACS planes to Paki- 
stan is laughable. Why hurt bona fide 
security relations with America's only 
ally on the subcontinent for a “shot in 
the dark” with fickle Indian diplomacy? 

What assurances does the United 
States have that Prime Minister Gandhi 
and company arc establishing a new 
pro-American, anti-Communist stance? 
In nry opinion, none. 

India has allowed the Russians to oc- 
cupy .Afghanistan with no public criti- 
cism. And Mr. Gandhi, during the re- 
cent visit of Mikhail Gorbachev, 
reportedly approved a ban on public 
demonstrations by Afghan refugees and 
imposed bouse arrest on Afg han refugee 
leaders in New Delhi 

India has prospered from the pres- 


W ASHINGTON — Before there 
were ■?!«-« acts there was real 
class. Thai is what Cary Grant had. If it 
was an act, it was world-class acting. 
Perhaps some other actors could have 
been better in tire 72 films he m ade, but 
no one could have been better at playing 
Cary Grant. He (fid it to our delight and, 
we would like to think, to his. 

Archibald Alexander Leach (his real 
name) continued in tire role of Cary 

MEANWHILE 

Gram well after making his last movie, 
“Walk, Don't Run," in 1966. At social 
affairs, sports events or state dinners, he 
alwavs had tbe gaiu the glim, tire Cary 
Grant gleam. Whatever rise went wrong 
in the world, that stayed right. 

He seemed still to have it in his last 
television appearance. It aired on CBS 
the night after Carv Grant died, of a 
swift and massive stroke, in Davenport, 
Iowa. “All Star Party for Clint 
Eastwood," a charity gala, had been 
taped earlier in Hollywood, and Mr. 


race of Russian whnirinns and the 
bounty of Soviet handouts. Government 
sanctions and central planning run wild 
in India, and the Russians feast in this 
advanced form of “cuny economics." 

I say, let an unhindered and fully 
equipped Pakistan lead America to a 
secure position on tire subcontinent. 
.And Mr. Harrison, to your worries over 
“xenophobic anti-Americanism in In- 
dia," 1 counter: Who cares? 

ROBERT LUIS PENA. 

Abu Dhabi. 

The Friend Had a Name 

Regarding the feature " The Quest for 
Cezanne's True Nature" (Nov. 20): 

J was delighted lo read an article dedi- 
cated to John Rewald. whose written 
works, especially his brilliant “History 
erf Impressionism,” are admired and 
constantly used by us at our art school in 
Aix-en-Provence. I was disappointed, 
however, that Mr. Rewald's ‘‘Ger man 
painter friend." mentioned in lire article, 
was not given a name . That friend was 
the artist and CAaannian, Leo M arehu tz. 
1 l was he who, in Mr. Rewald’s own 
words, “helped the young an history 
student I was, to discover Cezanne. My 
Sorbonnc thesis on the painter owed 
much to his assistance, and, indeed, was 
dedicated to him " Many, besides Mr. 
Rewald. are in his debt and his name 
deserves to be remembered. 

WILLIAM WEYMAN. 

Director, The Marchutz School 
Aix-en-Provence, France. 


Grant was there to read Mr. Eastwood a 
congratulatory telegram from Ronald 
and Nancy Reagan. He was introduced 
as “the man who defines charm” That 
did not sound like overstatement. 

On the special he looked to be in 
good spirits and good health, but he did 
not stand as straight as he once did. At 
82, Cary Grant was threatening to turn 
into an' 82-year-old man. Imagine. He 
has now been spared the humiliation of 
a public infirmity. YeL we all had good 
reason to hope and believe that he would 
live much, much longer. 

His television appearances were rare. 
They could have been more frequent if 
he had agreed to accept more awards. 
Dangle it though they did. the officers of 
the American Film Institute could never 
get him to accept ib eir Life Achievement 
trophy. Insiders think iL was because tire 
actor knew he would have to give a 
speech, and the thought of that appalled 
him. He did accept one of the Kennedy 
Center Honors, in 1981, but for that one, 
honorees do not have to speak. 

Cary Gram spumed requests to ap- 
pear on talk shows, too, but in his final 
years he toured with an untelevised one 
of his own. "A Conversation with Cary 
Grant." and that was what had brought 
him to Davenport. At such appearances 
he would sit on a stool and answer 
questions from the audience and show a 
few minutes of clips from his movies. 

At one of these, he was asked how 
he stoned out in films. “1 pretended 
to be somebody I wanted to be," he 
answered, “until finally, I became that 
person. Or Ire became me." 

What we got from tbe silver screen in 
its golden age was a better world, one 
that needed better people in it. Cary 
Grant always came across as one of the 
besL Hie image still shines when re- 
duced to the television screen. He is not 
just glittery and stylish in these pictures. 
He is someone you would like to know. 

He remained a screen sex symbol for 
three decades, probably longer than 
anyone else, and he did it without ever 
making an explicitly sexual movie. Pau- 
line Kael wrote in 1976 that a key part of 
his staying power was tire fact that he 
often played the one seduced rather than 
the seducer. “Being the pursued doesn't 
make him seem weak or passively soft," 
the critic wrote. “It makes him glamor- 
ous and, since he is not as available as 
other men, far more desirable." 

Cary Grant left the movies in part to 
spare us the pain of seeing him grow old. 
Yet he remained vi tal and youthful, even 
with a head of white hair and thick 
glasses. Now that he is gone, one might 
ask, does someone else get to be Cary 
Grant? No. It doesn’t work that way. 
There was only one. 

But the one there was appears to have 
had a smashing time. 

The Washington Post. 


> ? (^neM"News ' 


By Alan Cowell 

New York Times Service 

JOHANNESBURG— Gunmen 
reportedly wearing hoods shot and 
lolled a prominent anti-apartheid 
activist and his wife Monday night 
in a township near Pretoria, the 
authorities said Tuesday. 

The authorities, meanwhile, 
pressed a campaign against the 
United Democratic Front opposi- 
tion movement by serving a restric- 
tion notice on its national treasur- 
er, Azhar Cachalia, preventing him 
from participating in a wide range 
of protest actions in the Johannes- 
burg area. 

Mr. QtchaHa was detained for 
six weeks at the start of the latest 
state of emergency, which was de- 
clared on June 12. 

“I view tins as part of the system- 
atic harassment of the UDF and its 
affiliates," Mr. Cachalia said, using 
the initials of the front, wind] 
claims a following of two milliou 
people in 600 affiliated anti- apart- 
heid movements. T think the state 
hopes to emasculate the UDF with- 
out formally having to ban it" 

The front was hatred recently 
from receivingjnoney from abroad, 
and many of its followers and offi- 


Again, Taipei 
Stops Return 
Of Dissident 

By Keith Richburg 

Washington Ptm Sernce 

MANILA — Taiwan’s best- 
Y known opposition figure was 
Spending Tuesday night at tire air- 
port here, after Taiwan officials re- 
fused to allow him to get off a 
Philippine Airlines plane that land- 
ed earlier Tuesday in Taipa. 

Philippine officials refused to al- 
low Hsu Hsm-Hang to leave the- 

ahpon, so he was awaiting a flight 

to the United States cm a couch m a 

departure lounge. 

- Mr. Hso, once a leading figure m 
the Democratic Progressive Party 

who has been in exile in the United 

States since 1980, was attempting 
to retum to Taipa for a political 
flO mfti w ck before this wedsend, 

when Taiwan will hold the first 
two-party election in its 37-year 
history. • 

ai. 1 His promised return to Taiwan 
T bad posed a dDcanma for both the 
mKnp Kuomintang, or Nauoriahst 
Party, and his own party. It threat- 
ened to disrupt the country's cau- 
tious from aiithontanan 

rule martial law to a Inmred 
form of officially sanctioned de- 
mocracy. - - 


cers ate either in detention under 
emergency rule or facing treason 
charges. The front is viewed as the 
biggest, nonparhameatary opposi- 
tion movement in the country. 

The activist shun near Pretoria, 
Falian Ribiero, was a medical doc- 
tor in MamdOtfi township who was 
said by friends to have assisted tire 
victims of confrontations with tbe 
authorities. 

Associates said he had a long 
histoiy of activism, including a pe- 
riod of imprisonment on Robben 
Island off Cape Town. His wife. 
Barbara, was a sister of Robert So- 
bukwe, the leader of the outlawed 
Pan Africanist Congress, who died 
in 1978. 

The Bureau for Information, the 
sole source of authorized news un- 
der South Africa’s state of emer- 
gency, said two unknown blacks 
had fired about seven shots at Dr. 
Ribiero and his wife 

But that version was disputed by 
some Mamdodi residents who said 
they believed the gunmen were 
whites. They said the gunmen had 
worn balaclavas, or boods, cover- 
ing their heads and shoulders. 
Youthful activists, known as “com- 
rades", who declined to be identi- 


fied, said they had seen patches of 
white skin in tire eyeholes of the 
hoods and on exposed parts of tbe 
gunmen's arms. 

Dr. NIco Smith, a white;, Afrika- 
ner deric who lives two doors away 
from the slain activist, said he 
beard shots -outride the Ribiero 
home and saw a red car speeding 
away from tire house. He said the 
driver was a black. 

Two. other occupants of the car 
had drawn hats over their fac es to 
cover tbexnt he said. He recently 
received a rare permission to live in 
a segregated, black township. 

The killing closely resembled 
earlier attacks by persons known as 
“vigilantes," a term used by anti- 
govemment activists to denote a 
variety of operatives opposed to 
township radicals and thereby pur- 
suing tire same apparent intentions 
as the govemmenL The authorities 
deny sponsoring the vigilantes. 

Dr. Ribiero' 5 home had twice 
been attacked by assailants hurling 
gasoline bombs, friends said, anri 
Ire lived in constant fear of another 
attack. He was said to have pre- 
pared a secret exit from his home to 
escape further trouble. 


The physician, known as “The 
People’s Doctor," earned his sobri- 
quet, friends said by treating peo- 
ple who preferred to avoid state 
hospitah where they might be ques- 
tioned by the police. In the late 
1970s he was acquitted of accusa- 
tions that he helped young people 
to flee the country and train as 
guerrillas of the outlawed and ex 
Qed African National Congress. 

Elsewhere, the government’s Bu- 
reau for Information said two 
blacks had been burned to death in 
Soweto and tire Eastern Cape, and 
violence Oared in six other town 
ships, with homes and buses at 
tacked with gasoline bombs. 

In Brits, north of Pretoria, troops 
sealed off Oukasie township, wit 
nesses said, while government offi 
ciais conducted a census of resi- 
dents threatened with enforced 
removal to another location 12 
miles (19 kilometers) away. 

The incidents seemed to reflect 
continued upheaval in many parts 
of the country despite official pro- 
testations that violence is earing in 
South Africa, where violence has 
claimed over 2^00 lives since Sep- 
tember 1984. 
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to the Middle-East 



Aquino Will Replace 
2 Ministers , Aide Says 


Hsu Hsin-Iiflng ~ 

Officials of the niH&g party 
feared his potential to mobilize ;a 
wide following for bis advocacy of 
declaring Taiwan independent 
from China. 

Yet Taiwan officials feared that 
arresting Mr. Hsu, who is wanted 
on sedition charges, could make 
him a political martyr while tar- 
nishing the ruling party's plans for 
“democratization” of the island af- 
ter a generation of one-party rule.^ 

Violence broke out at the Taipei 
airport on Monday when a Hong. 
Kong-based airline refused (O fly 
Mr! Hsu to Taipa from Tokyo. He 

then flew to Manila and. took the 
Philippine Airlines flight- . * 


United Pre s s International 

MANILA — President. Corazon 
C Aquino told senior mili tary offi- 
cers Tuesday that she had mad«- 
“important changes” in her cabinet 
for the sake of national unity, and 
her spokesman said two more min- 
isters would resign by Wednesday. 

Her press secretary, Teodoro 
Benigno, declined to identify the 
two ministers whose resi gna tions 

he said Mrs. Aquino would make 

public in a nationally televised ad- 
dress. But speculation focused on 
the left-kanmg labor and local gov- 
ernments ministers, Augusto San- 
chez and Aquiline Pimentel Jr. 

Mr. Pimentel and Mr. Sanchez 
are among a group of ministers 
whose presence in the cabinet an- 



whose presence in the cabinet an- 
gers junior nriHtaiy officers. Mr. 
Sanchez's Eberal policies toward 
the nation’s mflhani labor unions 
also bad upset Filipino business- 
men. 

AD 25 members of the cabinet 
submitted their resignations Nov. 
23 at Mrs. Aqunuj’sreqaest follow- 
ing a government announcement 
that a mffitary coup plot had been 
Coded, 

She first accepted the resignation 
of Defense Minister Juan Ponce 
Enrife;, and last week ititniiwwi 
natural resources and highways 



ministers, saying that their agencies 
had been tainted by allegations of 
corruption. 

In a related development Tues- 
day, Justice Minister Nepiali Gon- 
zales announced that a soldier and 
a civilian had been detained by 
military authorities in connection 
with the Nov. 13 murder of a mili- 
tant trade union leader. Rolando 
Olalia, and his driver. 


Mr. Gonzales declined to de- 
scribe their detention at the Philip- 
pine Constabulary headquarters as 
amounting to a breakthrough in the 
case “unless they are positively 
identified" by witnesses. He did 
not disclose the suspects’ names. 

Mr. OiaKa’s murder coincided 
with increasing rumors of a mill 
taty coop, several unsolved bomb- 

fngs jjjg capital and the kidnap- Royal Jordanian lues iuu direct to Anmun end the Middle East - from almost e.t-n 
ping of a Japanese businessman major European lapiul. ci crj d.iv of the v._*^k Or the Far East and the U.S. V 
only a few days before Mrs. Aquino Our widebodied fleet, iryciiion.il Jordanian hospital!!} onboard and convenient 

dismissed Mr. Entile. schedules fink >ou with more than 40 destinations around the world -every day of 

the week. 

So on tour next businos trip tu the Middle Ea-*! -or ncarh am w here ehc- plan on 


Mrs. Aquino abruptly canceled 

regular cabinet meeting set fori soon jour next uu^nc 
Wednesday summoned Jaime | goud connections world « ide 
Ferrer, a prominent former mem- 
ber oif parliament and election 
commission chief who is expected 
to be the local governments 
minister. 
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I THE IRAN INQUIRY: Amid continuing revelations, a new head of the NSC is named 


Carlucci: A Model Civil Servant 
Who Takes 'the High Ground’ 


By Charles Aldinger 

Reuters 

WASHINGTON — Frank C 
Carlucci, chosen Tuesday by Presi- 
dent Ronald Reagan to head the 
National Security Council, is a re- 
tired Foreign Service officer who 
has held senior positions under 
both Republican and Democratic 
presidents and has the reputation 
of a model civil servant. 

Mr. Carlucci, a former deputy 
defense secretary and deputy direc- 
tor of the Central Intelligence 
Agency, replaces Vice Admiral 
John M. Poindexter, who resigned 
last week following disclosure that 
money from U.S. arms sales to Iran 
was funnded to the Nicaraguan 
rebels. 

Mr. Carlucci 56. served in the 
administrations of Mr. Rea gan . 
President Jimmy Carter, a Demo- 
crat, President Gerald R. Ford, a 
Republican, and President John F. 
K.ennedy, a Democrat, before leav- 
ing the Pentagon in 1983 to take a 
corporate job. He now operates a 
private consulting firm in Wash- 
ington. 

Administration officials said Mr. 
Carlucci received the support of 
Secretary of State George P. Shultz 
and Defense Secretary Caspar W. 
Weinberger, his former superior in 


other federal posts, because of his 
reputation for separating politics 
from his work. 

“He had a reputation over here 
and at State for saying what he 
thought and putting it on the line to 
his bosses, taking the high ground.” 
said a Pentagon official who asked 
not to be identified. 

Others who had been considered 
for the post included David M. 
Abshire, the U.S. delegate to the 
North Atlantic Treaty Organiza- 
tion; Brent Scowcroft, former na- 
tional security adviser to Mr. Ford; 
and Bobby Ray Inman, a former 
deputy director of the CIA. 

But administration sources said 
Mr. Carlucci was chosen as a com- 
promise because he is seen as a civil 
servant who would not be inclined 
to take aggressive, hard-line global 
initiatives without counsel from se- 
nior White House and security 
council officials. 

Mr. Carluod, a native of Bear 
Creek, Pennsylvania, and a gradu- 
ate of Princeton University, joined 
the State Department as a foreign 
service officer in 1956. 

He served in South Africa, the 
Belgian Congo, Brazil and as am- 
bassador to Portugal from 1975 to 
1978. 

Mr. Carlucci also served in other 


government posts, including direc- 
tor of the Office of Economic Op- 
portunity and an undersecretary of 
health, education and welfare in 
the Nixon administration. 

In 1978, Mr. Carter appointed 
him deputy director of die CIA, 
then under the direction of Stans- 
fidd Turner. Mr. Reagan appoint- 
ed him a deputy defense secretary 
in 1981. He left the post in 1983 to 
become chairman of Sears World 
Trade Inc., which recently was dis- 
solved. 

“There's an automatic assump- 
tion that the senior manager in gov- 
ernment. is almost always wrong." 
he said in a newspaper interview as 
he was leaving his last government 
post as deputy defease secretary. 

“There may be some grounds for 
that. Maybe it’s a Watergate lega- 
cy. But let’s not overreact.” 

■ Opposed by Conservatives 

Mr. Carlucci was opposed by 
conservatives when Mr. Reagan 
tried to bring him into his new 
administration as deputy to De- 
fense Secretary Weinberger. How- 
ever, Mr. Carhjcd has been an out- 
spoken supporter of the president's 
views on national security, The As- 
sociated Press reported. 

In 1982, in-a comment echoing 


Critics 9 Office Is Ransacked 

The Associated Press 

WASHINGTON — Burglars ransacked the offices of a group 
critical of U.S. policy in Nicaragua and look documents allegedly 
linked to weapons shipments in Central America, according to an 
organization official. 

Robert White, former ambassador to El Salvador and president of 
the Internationa] Center for Development Policy, said Monday that 
politics appeared to be behind the weekend burglary. 

But a police spok esman said, “We have not been able to substanti- 
ate whether this has a political connection or whether the break-in was 
for the purpose of stealing valuables." 

The center’s Commission on U.S. -Central American Relations has 
investigated funding mid arms sales to the anti-Sandhnst “contra" 
rebels and has given the information to Congress. 

“They went through every floor," Mr. White said. “A lot of things 
were spilled out” 



Robert White 


You’ll always be recognised by your taste in Scotch. 
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Perot Funded Ransom Efforts by the US 


if 
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Roam . counted in tbs best-! 

WASHINGTON — H. Ross “On Wings of Eagles/ 

Perot, the Texas billionaire, said bt November and 
Tuesday that he had made millions 1979, after the Irani* 
of dollars available to the VS. gov- American hostages, he 

erament over several years, at the the White House to "V — * . . , w *itrlWr 

request of lieutenant Colond 0U- matkm on the ground" nounced Monday that Kfr- Pwctt 

ver L. North, in unsuccessful ran- He did not da borate, bat the was leaving its board and selling 
SOm attempts to free various Amer- administration of President Jimmy back his GM stock, he stole im 
ican hratays including those m Carter 1 was considering various show from the automaker by nora- 

Lebanon. schemes to rescue the hostages but mg his own news oonferajee m 

Confirming a story in The Wash- which all failed Dallas. Mr. Perot twitted GM Kir 

ington PostTMr. Paul said he had The Post report 'said that Mr. paying him suds an omhmdisn 
provided J2millkm earlier this year Perot also made 5500,000 available amount of money when workers 

at the request of Colond North, to pay a ransom for a ILS-briga- wwe bang laid off. 
then a staff member of the White dier general James Dozier, who In 1969, he tned unsuccesstuuy 
House National Security Council was captured by the Red Brigades to deliver 26 tons of Christmas 
to finaiw- a vain attempt to buy urban guerrillas in Italy in 1981. packages to American prisoners of 


counted is the best-seffing book as a buanessman whose pnnd^ 1 
“On Wings of Eagles." purpose jn life is to createjobs, Mr. 

In November and December mot has often managed to get 
1979, after the Iranians took 52 involved in quixotic situations, The 
Aimwirem ho*tn < »»g he worked with New York limes repents, 
the White House to “gather inf or- When General Motors Co ra^an- 


Frank C Carlucci 


Mr. Reagan’s statements, he do- Lebanon. 


at the request of Colonel North, to pay a ransom for a US-briga- wwe bang laid off. 
then a staff member of the White dier general James Dozier, who In 1969, he tned imsucoessnuiy 
House National Security Council was captured by the Red Brigades to deliver 26 tons of Christmas 
to finaiw a vain attempt to buy urban guerrillas in Italy in 1981. packages to American prisoners of 
freedom for UjS. hostages held by The money was not used, and Gen- war int North Vietnam. In 1974, he 

pro-Iranian . fundam entalists in eral Dozier was rescued by Italian ' 

Lebanon. police. . . i 


took over two faltering Wall Strew ’ 
firms but failed to save them, com- 
plaining later that Ik had boot 
“suckered. 

More recently, he spearheaded a 
war on drugs in Texas that has-, 
helped bring about harsh anti-ding " 
laws in the state. He followed that 
effort with a battle for education 
reform in Texas. 

Aside from stock in General Mo- 
tors, his interests consist of gas and ' 
oil exploration enterprises, real es- 
tate, fixed -income securities and 
some venture-capital projects. 

Since March 1969, Mr. Perot has 

handed out more than $100 ubT- ' 

lkm. ji 


scribed Larin America as “the stra- 
tegic underbelly of the United 
States." 

That same year, defending Mr. 
Reagan's requests for increased 


■ Double Effort by North 

pie who were supposed to produce, Bob Woodward of The Washlng- 
didn’t” ton Post also reported earlier i 

Colonel North was relieved of On May 28, five days after Mn 
his duties Nov. 25 by President Perot was asked to contribute ran- 
Ronald Reagan for his pan in an som money, Colonel Northand the 
arran gement in which money from former national security adviser, 
secret U-S 1 . arms to Iran was Robert C. McFariane, made their 
diverted to Nicaraguan rebels. now-celebrated trip to Tehran with 
The Washington Post, quoting a planeload of arms in what also 
unidentified sources “with first- turned out to be an unsuccessful 
hand knowledge of the transactions effort to obtain the release of the 
described," said that Colonel remaining Beirut hostages. 

North asked Mr. Perot on May 23 The sources could not explain 


military spending, Mr. Cariucd ^ duties Nov. 25 by President 
said, “Peace is easy, but peace with Ronald Reagan for his pan in an 
freedom is going to cost money.” arrangement in which money from 

Conservative senators were said 
to blame Mr. Cariucd for contrib- 

uting to what th^r cmadered the un^tffirf^ces to 

v.-eakemng of tbe OA during Ok band knowledge of the transactions 
Carter administration, and six of 



n ur described," said that Colonel remaining Beirut hostages. 

* cm ’ North asked Mr. Perot on May 23 The sources could not explain 

N° rt h voted jq deposit J 2 milli on in Credit why Colond North was working 

againrt him when the Senate ap- gu^ Bank in Zurich as part of a simultaneously on at least two 

proved his nomination as deputy secret transaction to win the release tracks to obtain the release of the 

secretary or detense. of American hostages in Lebanon, hostages, or how the two efforts 

Before the money was deposited, might have been related. 

117*1 however, Colonel North asked Mr. President Ronald Reagan had 


Weinberger 
Gtes Proper 
Role for NSC 


hostages, or how the two efforts 
might have been related. 

President Ronald Reagan had 


Foot instead to send the funds by said many times that his admmis- 
couiicr to Cyprus, The Post report- Oration would not negotiate . with 
ed. The 32 nriHiaa was to be ex- terrorists or pay ransom to those 
changwH for five hostages in what who took hostages. 




one sources described as an off- 
shore “ship- to- ship transfer." _ 


Colond North's role in solid ting 
Mr. Perot's private funds as ran- 


Mr. Perot’s courier waited five som for American hostages seems 


days on Cyprus fra an opportunity 
to pay the ransom, but the deal fell 
through fra unexplained, reasons. 
“North didn’t tell me what hap- 


United Press Iniemononat tDTOUgn I Of unexpiau 

PARIS — The U.S. defense sec- 
rotary, Caspar W. Weinberger, in 
his first public comments an the tr \l° PJ? 

Iran affair, said Tuesday the Na- *“5““ J 


ortunity to parallel the officer’s efforts to 
deal fell solicit private funds for the Nicaia- 
sasons. gnanrebds. 

iat hap- One source said that Colonel 



pened,” Mr. Perot said. ‘1 didn’t North asked Mr. Perot to provide 
tiy to pin Mm down.” money for the rebels, but that Mr. 

Mr. Perot said he had made Perot reportedly declined. 



affah sddT^y thTNi ^ made Perot reportedly declined, 

tional Security Council should be twmcy a^le to tlm govern^ ■ Perot’s Qraxotic Charily 
responsible for sorting out policy SW^j|SfS < ^S ^ Octolxa-, Forbes magazine dfr- 

views for the president, not running "Jr/, scribed Mr. Perot as the third 

operations independently. ^^^hLTSS^d * America, esti- 

He applauded President Ronald Cotond N^h^uSd^^y “T* his personal fortune at $23 
Reagan s appointment of Frank C out the ransom plan, Mr. Perot , ■ „ 

Carincp as national seamty advis- «My semSuJ always been Although he has styled himself 

or, saying MnCariwn. would run tfakl the pc^Ie who do this type of 

theNatiooal Seranty Craumfl with thing in ^nment are alwa^me- n » I • 1 

Disclosures il 

xsr V- He also confirmed The Post’s re- 

PortTMdwflatl.fcPmtnBd* 


GROWING SUSPiaONS — Senator David F. Du- 
renberger, left; Republican of Minnesota, and Senator 
Patrick J. Leahy, Democrat of Vermont, after question- 
ing former U.S. aides in a dosed sessknof tbe Senate 
intelligence committee. Several members said they re- 
ceived a dear impression that top officials had known 
that money was being channeled to Nicaraguan rebels. 


Disclosures Muddy an Arms-Sale Case 


52 million available to Colond- 

iranfofH North that was intended as ransom 

Iran had been diverted to the Nire f „ Wilham Buddey, who was re 

xaguan rebels. pratedly the CIA's Beirut station 


a totally wrong t h i n g to chief and was kidnapped in March 


do in my opinion,” he said. 


1984. Negotiations fra Mr. Buck- 


Mr. Weinberger spent most of ley’s release failed and he was killed 
ihe day in talks with senior French last year. ... 
officials on the first leg of a four- Mr p^. hK has 


By Mary Thornton 
and Ruth. Marcus 

Washington Pea Service 

WASHINGTON — Attorney 
General Edwin Meese 3d, Secre- 
tary of State George P. Shuhz and 
the Central Intelligence Agpicy ap- . 


They were told there was no 
problem with prosecuting the case, 
in which 17 international buauess- 
jnen are diarged withcraispiring to 


ban arms case: “We were very; 
careful Giuliani personally talked 
to Meese." 

The official added: “Meese 


sdl more than $2 billion In arms to called Shultz three to four days 


Iran, the sources said. 

Recent revelations of the UR 


before the case went dawn. We had 
dealt with rite CIA earlier. All the 


anna sales have greatly coinplicat- players who needed to know, 

mA 1 * 


officials on the first leg of a four- Mr Perot «rid he has been in- ed theNew Yoriccas^ which proso- knew.' 

nation, eight-day trip, tbe first by a ttJrt&ZslJS' .«< 


US. cabinet officer outside tbe 
United Stares once the Iran affair 
became public. 


volved in various quasi-official op- 
erations for the government since 
1969, when he was used by the 
Nixon administration in its effort 


He said that Mr. Cariucd would t0 obtain better treatment for 
constitute the council in a way American prisoners of war in Vict- 
“that it would be a staff to the nam 

presidem and copcfflnttl primMily Hfi lias been consulted by suc- 
mlh sortmg outandpnaratmg to Ibout 


and giving the president excellent 

staff adrio: on these matters.” - m action m Indodnna. 

"The role of the NSC that I’ve .1° 1979, Mr. Perot hired a group 
outiinal that I bdieve Frank Car- of framer commandos who rescued 
lucd will bring to it, is a proper and en T lo > ecs ^ Electronics 

necessary role for that agency,” he U ft ta Systems Corp. from an Irani- 


an prison. The operation was re- the sources said. 


operation involving ■ megai . culors are now re-evaluating. The At the time of the indictments in; 

MdK to Iran at a ttra when the defendants have said that they ben April tbe Customs Service and Mr. 
White House was secr etly dripping lieved their plans would eventually GiuHaofs office were not aware 
Ay 5" ^* ve "“ived the approval of the that the administration was selling 
URgovemmenL . waqxms to Iran debate a generd 

mg to sources familiar with the • a UR District Court judge, ban on such sales. The adnrinistra- 
case ‘ Leonard B. JSand, barred govern- tion’s sales eventually included at 

The U.S. Customs Service and n^nt employees Monday at a pro- least 2i000 TOW anti-tank nris-'j 
Rudolph W. Giuliani tbe U.S. at- trial hearing in New York from s3es; such missiles were among the 
tomey in Manhattan, consulted destroying any docu men t s related weapons the defendants in the New 
with Mir. Meese, Mr. Shultz and to the case, winch is scheduled fra York case are charged with at-. 
DA officials shortly before seeking trial in February. tempting lo sell 

an indictment in the case in April In conducting under cover cases. However, Mr. Meese, who 
in order to make sure (he prosecur customs o ffi cials sometimes rim • cleared the prosecution, bad earikr 
tors were not running afoul of any ^uo secret (Operations by other gov- provided President Ronald Reagan > 
sanctioned government operation, e minen t agencies. Consequently, with legal advice on approving a 
the sources sa id. ■ ' one customs -official said of the Ian. IT "intelligeace finding” that - 


sent employees Monday at a pro- least 2,(XW TOW anti-lank xms-'U 
trial hearing in New York from sfles; such missiles were among tbe T 
destroying any docu men t s related weapons the defendants in theNew 
to the case, winch is scheduled fra York case are charged with at-, 
trial in February. . tempting to sell 

In conducting undercover cases. However, Mr. Meese, who 
customs offi cials sometimes rim - cleared the prosecution, bad earikr 
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authorized the U9. arms ship- 
ments to Iran. Mr. Shultz partici- 
pated' in meetings in December' 

1 985 and January 1986 at which the 
arms sales were discussed, but he ' 
has said he was kept largely in the 
dark about the details. According *- 
to Mr. Meese, the CIA handled 
aspects of the anus sales. 

“That’s astonishing," said Jona- - 
than Marks, who represents one of 
the defendants, when informed. . 
Monday that Mr. Meeseand others ft 
reportedly approved the prosecu- . 
tion. 

“I t’s voy clear, he said, “that the ' 
a dmin i s tration had evidence which . 
substantiated the defendan ts’ dam? 
that they believed that the deal was J - 
going to be authorized, and had the . 
U.S. attorney’s office had that in- * 
formation, I think it's very likely 7 
they would have dedioed to submit 
the case to the grand juiy." 

A Justice Department spokes- 
man, Patrick Korten, said: “The. ’ 
legal situation hasn't changed This 
bunch is still being accused of mak- . 

mg false statements and fraudu- 
lently obtaining U.S. ; eroort H- 
censes. That’s a crime -—however 
you slice it” 

The State Department and the ’ 
CIA dedined edmmenL 
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IN THE NEWS 

Feb, 10; Mafia Trial 

Begins in Pale rmo 

A Under a barrage of publicity and the vigi- 
■ lance of 2,000 security guards and paramili- 
tary police, the trial of 468 alleged Mafia 
members opens in Palermo, Sicily. The trial, 
which heard charges in 97 slayings, is 
linked to a narcotics trial m Not York. 


March 21: Wine Producers 
Arrested In North 

Two wine producers are arrested on 
charges of involuntary multiple homicide af- 
ter five persons died after drmldng wine 
adulterated with methyl alcohol The wine, 
bottled bya company ih the Asti region' 
of northern Italy, claimed an official death 
toll of 21 The scandal forced Italy to 
temporarily suspend wine exp or ts and led to 
^the arrest of 19 people. 


May 3: New lira Note 
Drops The Zeros 

Prime Minister Bettino CraxFs cabinet 
agrees to introduce a new lira worth 1,000 
lire in today's currency. Under the pro- " 

posed change, which is expected to go into ' 

effect early in 1987, the current 1,000-lire 
bank note, worth 67 cents, would become 
onelira. ■ : - 

June 24: Coalition Parties 
Gain in Sicily Voting 

Italy's governing coalition wins an over- 
whelming majority 
in Sicilian re- 
gional elections 
while the opposi- 
tion C ommunis t 
Party loses 
ground- With 38.8 
percent of the 
vote, the Christian 
Democrats main- 
tained their position 
as the. largest 

_ partyin Sicily, but 

De Mita the results did 

not clear the feud between Mr. Craxi, a So- 
cialist, and Ciriaco de Mita, the leader of 
the Christian Democrats, the largest party in 
the coalition. 


June 26: Key Ballot 
Is Lost by Craxi 

The government of Prime Minister Bet- 
tino Craxi loses a crudal vote on a local-gov- 
ernment finance biD. The Chamber erf 
deputies vote, by 293 to 266, came on ase- 
w/ei ballot in which many members of the 
"five parties in the governing coalition aban- 
doned party discipline to vote against the 
government, the longest lasting in Italy since 
World War IL 


Aug. 26: Socialists Agree 
i- To Rotate Prime Ministers 

■' The Socialist Parry agrees to alternate the 
prime minister's office with the Christian . 

' Democratic Party, resolving a month-long 
7 political crisis. Under the agreement, Mr. 
Craxi will remain prime minister until the 
Socialists’ national congress in March 1987. 
On Aug- 9, Mr.Craxfs pew government 
went a confidence vote in the Chamber of 
Deputies by 352 to 227. 

i %Sept. 20: Italians Join 
SDI Contracts Bidding 

Italy becomes the fourth U.S. ally to jam 
President Ronald Reagan's plan to develop s 
space- and land-based anti-missale shidd 
By an agreement with the U.S. Defense De- 
partment, Italian companies are eligible 
to bid for research contracts on the Strategic 
Defense Initiative. 




A quiet canal cuts through the heart of Milan*s “ zona dei Navigli” district. 

Milan Canal District Revives 


By Kale Singleton 

M ILAN — Up until the 1950s, the Milan docks 
handled a greater annual goods tonnage than such 
coastal ports as Palermo in Sicily, Piombino in 
Tuscany or Brindisi in Puglia. For latter-day visi- 
tors to Milan, this fact is surprising because the diy is neither on 
the sea nor a river. Indeed, a common complaint about the place 
is that it is suffocating. Tt never opens up visually because it lacks 
. n course of water runnin g through j’l 

The explanation is that /or centuries Milan was served by a 
network of canals whose construction and engineering were a 
point of enormous civic pride. Most of these have now been 
coveted over. 

■ However, one area remains where the water still flows open to 
the dry. This is called “la zona dei Navigli a “naviglio’' is a 
navigable canal. The zona dei Navigli is on the southwest side of 
Milan, between Porta Genova and Porta Ticinese, and is one of 
the liveliest parts of the city. 

The Milan Duomo and the Navigli both claim a special place in 
the hearts of the MDanese. And, in fact, the two landmarks are 
intimately linked. Fra- although the city’s oldest canal was the 
moat that surrounded the ancient nucleus of the city, it was only 
made navigable in the 15th century, when a means had to he 
found for bringing the marble used for building the cathedral 
from the quarry north of Lake Maggjore to the site in the center of 
the city. . 

The stone was transported down the Toce River, then down the 
. Ticino from which tire Naviglio Grande derives and along this 
canal for a total of 62 miles ( 100 kilometers). The operation called 
for the construction of a number of locks. Leonardo da Vinci, 
during his first stay in Milan (1482- 1499), was directly involved in 
designs for these major feats of engineering. 

By the mid-16th century, the MDanese canal network consisted 
of the original inner circle, which was connected on the north side 
with the radial canal called the Martesana, built around 1460 for 
both navigational and inigational purposes, and on the south side 
with the incoming Navi giro Grande and the outgoing Naviglio 
Pavese. A number of smaller ditches were connected to these 
'main arteries. 

Although at the ram of the last century goods transport along 
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Sketch by Pietro del Massajo made in J456. 
showing the original network of Milan waterways. 


these waterways was at its height, the Milan canal system as a 
whole bad already begun its decline. 

The inner circle started to be covered over in the 1880s. The 
water stank, and it was held that goods could just as well be 
unloaded and stored at the docks on the south side of town, where 
the Naviglio Grande and the Naviglio Pavese meet. The inner 
aide was functionally obsolete. 

This meant that the north and south of the city were no longer 

Continued on page 10 


'Second Economic Miracle 1 

Profound Changes 
Underlie the Boom 


By Henry Tanner 

M ILAN — A quiet revolution taking 
shape over the past few years has 
transformed the economic land- 
scape of Italy and caused a “tremen- 
dous turnaround'’ in the fortunes of hundreds of 
enterprises, mostly in the north, according to lead- 
ing businessmen and economists here. 

The boom is not confined to the well -publicized 
names like Fiat. Olivetti. Pirelli and Benetton, the 
sensationally successful clothing manufacturer, 
but extends to a wide range of small and medium- 
sized companies, many of them family owned, 
which have been propelled into a new era of 
prosperity and expansion. 

Many of these companies have completed, or 
embarked on. ambitious restructuring programs to 
improve their competitiveness. They have modern- 
ized equipment, increased productivity, expanded 
production, revised management procedures, in- 
vested new products and improved old ones and 
found lucrative niches in foreign markets. 

I Laly is narrowing the gap that separates it from 
the industrial powers of northern Europe. Next 
year, according to European Community predic- 
tions. its growth rate will be substantially better 
than those of Britain, West Germany and France. 

.Although the government deficit refuses to 
come down from astronomical heights and the 
unemployment rate re mains high — 10.6 percent 
of the labor force — and even though an unusually 
long-lasting labor peace may collapse during the 
current countrywide labor negotiations, optimism 
in business circles is pervading. 

Some of the public-sector companies belonging 
to the huge conglomerates. IRJ and DJI, once 
known for their loss-making capacity, inefficiency 
and obedience to rival political clans, have begun 
to show profits. 

The Milan stock market, which until recently 
had been little more than the private club of a 
select handful of major capitalists, has attracted 
more than a million new investors, many of them 
small savers, since it was reorganized at the start of 
last year. 

In addition to bringing in large numbers of 
small investors, the reorganization has enabled 
Italian companies to loosen the grip of the banks 
on whom they had been forced to rely for their 
financing in the past, according to Franco Piga, 
the bead of Consob, the market’s regulatory agen- 
cy, 2 nd one of the architects of the “new" bourse. 

So compelling have the new financial habits 
become to Italians of the most disparate social and 
political backgrounds that even L'Unita, the organ 
of the Communist Parry, has taken to priming the 
daily stock tables. 

A new style of capitalism has been created, at 
least in the northern part of the country, say 
businessmen and financial writers. Business has 
become attractive to so many young Italians that 

HENRY TANNER is on the staff of the Interna- 
tional Herald Tribune. 


the country’s leading business schools, in spite of 
recent expansions, are turning away thousands of 
would-be entrepreneurs and managers each year. 

While conceding that the fall of the dollar and 
the collapse of the oil price, which is of prime 
importance in a country that imports more than 80 
percent of its energy needs, have contributed mas- 
sively to the new boom. Italian economist* insist 
that the most interesting feature of the recent 
expansion lies in the fact that it is the result of a 
basic, and therefore lasting, restructuring of the 
economy. 

“This is not a passing phenomenon: it is a basic 
transformation, and the new industrial and finan- 
cial structures that have been created are here to 
stay," said Gianni Locatelli. the editor in chief of 


Italy is narrowing 
the gap that 
separates it from 
the northern 
industrial powers. 


H Sole-24 Ore. Italy's leading business daily which 
— because of the new climate — is growing faster 
than the rest of the press. 

“We have shown that we are a modern country 
and that we have an open economy, and there is no 
way that this can be turned back,” Mr. Locatelli 
said, adding that the transformation of the Italian 
economy rill continue but at a less rapid rate than 
in the last two years or so. 

“Northern Europeans still have this cliche im- 
age of Italy as a lazy Mediterranean country which 
is not quite part of Europe: the clichfe has been 
wrong for a long time," said a British banker living 
here. 

Some of the leading experts see clouds over the 
future, however. A warning voice was raised by 
Romano Prodi, the highly successful head of IRJ 
and a distinguished economist in his own right. 
Writing in the daily La Repubblica, he pointed out 
that the new economic miracle was due largely to 
financial expansion and growth in the service 
sector while overall industrial production is still 
not higher than in 1980, according to the national 
industrial index. "This fact has not caused suffi- 
cient alarm." Prof. Prodi wrote, warning that Italy 
could not afford the mistakes of the United Staves 
and Britain. 

The start of Italy’s ’’second economic miracle," 
the first being the across-the-board industrializa- 
tion of the 1950s and 1960s. dates to the day in 

Continued on page 10 - 


Impoverished Palermo Struggles With Mafia Image 


By $ari-C3bert 

P ALERMO — There are almost no 
stores in (he Speroae-Roccella neigh- 
borhood of Palermo and the residents 
of this dilapidated, low-income out- 
lying area generally make the bourlong bus 
journey to the lower-priced central Vucciria 
market. Markets are not the only thing in 
short supply along this section of the Corso 
dei MUle thoroughfare, an area known for its 
domination by Mafia gangs, a neighborhood 
where the fidxa, or elopement, is still normal 
tar 1 3-year-old girls and where women with 
seven or eight children of their own are grand- 
mothers at 30. 

Here, as elsewhere in Palermo, there are few 

& The manhole covers from the neighbor- 
’s streets have all been stolen and sold as 
scrap iron. Garbage lies uncollected by the 


roadside. Concrete bleachers stand unused in 
a lemon grove that was meant to be a soccer 
field. And nearby are the burned-out shells of 
a recently baDi nursery school, kindergarten 
and social center, all destroyed by youths 
whose parents generally cannot afford to ask 
questions when they come home with unex- 
plained extra money. 

Pan of the generally less-developed Italian 
south, Sidly has long lagged, economically, 
behind the rest of Italy, and the island's per 
capita income of about 7 million lire (55,000) 
compares unfavorably with the national aver- 
age of 10 million. 

But after years of domination by organized 
crime, Palermo is in a particularly tragic state. 
Despite its population of more than 700,000, 
in terms of income it is the 80th city in Italy. 
An estimated 85,000 people are officially un- 
employed, meaning probably that unemploy- 
ment is hieher. 


“The economy of Palermo has been nega- 
tively influenced by the Mafia, particularly by 
the illicii narcotics trade," said Leoluca Orlan- 
do, 39, a reformist Christian Democrat who 


There’s a war on 
among the poor. 


has been mayor since August 19S5. Last Feb- 
ruary, when' an unprecedented trial of 468 
suspected Mafiosi opened here. Mr. Orlando 
instructed lawyers acting for the city to file a 
civil suit demanding as yet unqualified dam- 
ages from the criminal organization. 


“There is no doubt that incalculable harm 
has been done to the city’s economy and 
prestige," said Mr. Orlando, who will soon be 
called upon to testify at the trial on this issue. 
He said the fight against the Mafia must also 
be seen as a fight for ordered and modem 
economic development. 

“How much more tourism would we have 
had if the Mafia had not damaged our city’s 
image?" he said. “How many more businesses 
would have been set up if people didn’t have to 
worry about paving protection money to crim- 
inals? The weight of the Mafia on our econo- 
my has been enormous." 

I RONICALLY, however, some Palermi- 
lani have gotten the impression that, in 
the short run at least, the crackdown on 
the Mafia actually may have hurt the local 
economy. Although most people here have 
limited income, the proceeds from a narcotics 


trade estimated at millions of doliars have 
artificially pumped up consumption to close 
to the national level. And with dozens of local 
businessmen behind hars or at least under 
investigation, most of the city’s construction 
companies are temporarily out of business. 

“The trial of the Mafia is ruining the city.’’ 
complained Angelo Giordano. 31. a part-time 
truck driver who said work has been scarce 
since the police stepped up action against 
organized crime. And the administration's 
move lost spring to take city maintenance 
contracts away from local firms rumored to 
haveioo many skeletons in their closets led to 
demonstrations by construction workers. 

“The Mafia Provides Jobs" and “Long Live 
the Mafia." read the signs that the protesting 
workers carried. The fact is that many local 

Continued on page 10 
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Restructuring for Profits ■ Communist Party 


State Sector’s Success Hinders Privatization 


By Dalber t Hallenstein 

R OME — Privatization in Italy is pro- 
ceeding with increasing difficulty. 
The main cause is an upsurge of 
-political interference, portly pro- 
voked by a remarkable recovery over the past 
five years or the state industrial sectors con- 
trolled by Italy's two main state holding com- 
panies. the Istiluto Ricostxuzione Industrial 
(IRJ) and the Erne Nazionale Idrocarbun 
(END. the national energy authority. 

Until four years ago. both groups were in 
disastrous economic condition. Now. after an 
impressive turnabout which closely parallels 
the recovery of Italy's private sector, certain 
state companies and conglomerates are so eco- 
nomically attractive that negotiations for their 
privatization have become paralyzed by politi- 
cal bickering aimed at steering them into the 
portfolios of party allies and friends. 

Political interference in the 1960s and early 
|970s was tbe key factor that brought the state 
sector, formerly a highly successful component 
of the Italian economy, to the point of ruin. In 
the mid-1960s, the state holding groups and 
their thousands of subsidiary companies began 
to be considered the virtual property of the 
governing political parties. For years, manage- 
ment was appoints! on the basis of political 
loyally and vast funds were drained off to 
finance the various parties. 

During the economic crisis of the 1970s. 
hundreds of bankrupt and failing companies 
were absorbed into the state holding groups to 


guarantee jobs and electoral votes. This pro- 
cess accelerated so much that yet another slate 
holding company, the Ente di Gestione delle 
Aziende Minero/MetaUurgico (EGAM) was 
created to absorb the flood of ailing compa- 
nies. 

In 1976, four years after it was founded, 
EGAM went bankrupt. Il was by then employ- 
ing 33,000 people, having been forced for polit- 
ical reasons to absorb dozens of companies in 
difficulty. The repercussions from the EGAM 
debacle can still be felt today. 

IRJ. ENI and another smaller state holding 
company, the Ente Partedpazione e Finanm- 
mento Industrie Manifatturiere (EFIM), were 
forced to absorb E GAM’S debt- ridden compa- 
nies, though all were themselves on tbe verge of 
collapse. But tbe law that abolished EGAM 
permitted, for tbe first time, tbe alternative of 
either liquidating companies or privatizing 
them. 

T he politicians, too, began to change. In 
1981, the Ministry of State Participa- 
tion issued a white paper setting out 
guidelines for privatization. The state holding 
companies were permitted to sell off those 
sectors regarded as “non&trategic" or of mar- 
ginal importance. “Strategic'' sectors included 
telecommunications and military weapons sys- 
tems controlled by IRI and most of the major 
energy and service industries in ENI. 

The areas earmarked as nonstrategic for 
privatization include far min g, textiles, food 
processing and certain s mall chemical and me- 
chanical companies. Tbe 1981 white paper also 


encouraged a greater participation of private 
finance in state-con trolled companies. 

Even more important was the appointment 
of two of Italy's most outstanding economists, 
Romano Prodi and Franco Reviglio, to the 
chairmanships of IRI and ENI. When Mr. 
Prodi took over IRI in November 1983, it was 
losing 1724 trillion lire (S1.9 billion) a year. By 
the end of this year. Italy’s and Europe's larg- 
est state holding company should finally be out 
of the red (IRI’s 1,000 companies employ half 
a million people and control 33 percent of 
Italian heavy industry, 70 percent of the steel 
industry and three of the five major trading 
banks). 

Last year. IRI made a continuing attempt to 
introduce private capital into Italy's most pow- 
erful merchant bank. Mediobanca, controlled 
by rRI banks. A major political row broke out, 
which is still brewing. An attempt to privatize a 
large agricultural complex near Rome airport 
also failed: Tbe politicians were only interested 
in the speculative value of the agricultural 
land, which, if used for housing, would be 
worth hundreds of times, the sum IRI intended 
to privatize it for. 

But it was not until last May that Italy’s 
political forces decided openly to veto Mr. 
Prodi’s attempt to act autonomously from po- 
litical pressure. IRI had announced that it had 
come to an agreement to sell its food conglom- 
erate, Sodeta Meridional e Fmanziaria (SME), 
for almost 500 bOban hie to Carlo De Bene- 
detti, tbe chairman of Olivetti and owner of 
Buitoni Perugina, another big food company. 
Prime Minister Bettino Craxi daisied that the 


price was wo low and that tbe sale should be 
made on the basis of competitive bidding. A 
series of counter offers were made by consor- 
tiums put together hurriedly by the various 
political groups, but more than a year later, 
SME is suQ owned by the state. 

The decision last month to sell Alfa Romeo 
to Fiat, rather than to Ford, is an atypical 
example of privatization. Alfa Romeo, with its 
huge losses — 240 billion lire in 1985 — had 
only two possibilities, to go into liquidation or 
to be bought out. Unlike SME or the other 
state companies offered so far for privatiza- 
tion, it had not been successfully restructured 
and made financially sound before talks began. 

T he oth er two state bolding companies, ENI 
and EFIM, have privatized only a very limited 
number of their marginal activities. 

Since the SME/ De Benedetti row, privatiza- 
tion at IRI has definitely slowed down. So far 
this year, there have been no more than two or 
three privatizations. IRI. like its sister state 
holding group, ENI, is now concentrating cm 
attracting additional private capital into its 
more successful concerns. By the end of this 
year, government-owned companies will have 
raised an estimated $4 billion over the past 
three years through public share offers. In 1 9S5 
alone, IRI raised 2.6 trillion lire in this way. 

Many of the new IRI and ENT shareholders 
are foreign. 

DALBERT H ALLEN STEIN \ a journalist 

The Sunday 



Carlo De Benedetti, chairman of Olivetti. 


The Renaissance of Olivetti 


based in Milan, is a contributor to 
Times of London. 


Co mmunis t Platform Urges 'Democratic Alternative’ 


By John Phillips 


R OME — When Alessandro Nairn was 
elected secretary of Italy's Commu- 
nist Party on June 24. 1984, political 
-experts predicted that another lead- 
er with more popular appeal soon would re- 
place him. 

More than two years later. Mr. Natta, 68, is 
still clutching the 
reins of tbe largest 



Natta 


fatJwn/ Sygma 


non-ruling Commu- 
nist Party in the 
world. But offices at 
its imposing head- 
quarters in the Via 
delle Boiteghe Os- 
cure (Street of the 
Dark Shops) are 
decked with blown- 
up photographs of 
Enrico Be rim goer, 
the charismatic party 


secretary who died in 1984. rather than of Mr. 
Natta. 

Communist officials admit privately that the 
party still has to recover from the death of 
Berlmguer, who led the Eurocommunist break- 
away from Moscow on such foreign policy 
issues as Soviet intervention in Afghanistan 
and the supression of the Solidarity free labor 
union in Poland. 


Luciano Lama, the 66-year-old former head 
of the Communist-led General Union of Ital- 
ian Workers (CGIL). was widely seen in 1984 
as sufficiently popular to fill eventually the 
leadership vacuum. But so far. the pipe-smok- 
ing moderate seems happy to serve under Mr. 
Natta. And there are no other obvious candi- 
dates for the moment, although Achille 
Ochetto. Mr. Natta’s No. 2 man. is beginning 
to be mentioned frequently. 

Publidy, Communist functionaries ignore or 
downplay the importance of personality poli- 
tics in their opposition to Socialist Prime Min- 
ister Bettino Craxi's government. “Natta is 
pursuing a set of policies that will survive him 
if and when another comrade is elected," one 
militant said. 

Mr. Natta outlined the Communist program 
during a keynote speech SepL 14 at the annual 
festival organized in Milan by the party news- 
paper, L’Uniti. Political commentators said 
his strategy may cause some serious headaches 
for the dominant Christian Democrats in com- 
ing mon tbs. But they doubt it will produce any 
lasting problems for them or their allies. Mr. 
Natta basically appealed to the Socialists lo 
join forces with the Communists and form a 
“democratic alternative." 

“The Socialist Party has to realize that by 
shifting to the center, it has only favored the 
recovery of the Christian Democrats," Mr. 
Natta said. 

Berlinguer first called for the “democratic 


alternative" with the Socialists after tbe kidnap 
and murder of Christian Democratic states- 
man Aldo Moro by Red Brigades terrorists in 
1978 sounded the death knoll for the notion of 
a “historic compromise" between the nation's 
.two biggest parties. 

The Communists hope they may have more 
luck in courting the Socialists now. Mr. Craxi is 
known to be unhappy about the prospect of 
handing over the prime ministership to the 
Christian Democrats next spring under the 
terms of a deal to resolve a squabble in the five- 
party coalition. And Mr. Craxi's No- 2 man, 

Claudio Martelli, started speculation that the 
Socialists could be shifting to the left when, in 
the aftermath of the Chernobyl nuclear disas- 
ter. he called f or a moratorium on the construc- 
tion of nuclear power stations and the phasing 
out of such plants already built. 

In European Parliament elections in June 
1984, the Communists for the first time over- 
took the Christian Democrats, registering 33 J 
percent of the vote against 33 percent for their 
principal opponents. But they returned to sec- 
ond place in local and administrative elections 
in May 198S and lost a referendum they spon- 
sored to try to prevent government reform of 
the wage-indexation system known as the scala 
mobile, a major cause of inflation. 

Alfred Reic hlin, the party spokesman on 
economic affairs, has criticized the government 
for, as he sees it, lacking a long-term strategy 
on the economy. But with inflation falling and JOHN PHILLIPS is journalist based in Rome. 


stock market prices soaring, it seems unlikely 
such criticism will win the party many new 
followers. Even L’UnitA has apparently con- 
ceded that tbe recession is over in Italy and has 
started printing share prices for investors 
among its readers. 

In its present disarray, Italian Communism 
is hardly a beacon of Eurocommunism, which, 
in the sense of producing close collaboration 
among Communist parties in Western Europe, 
has been flagging for more than five years. 

The 18-day “Festa deU’Unita,” held in Mi- 
lan's Sempione Park, included debates with 
speakers such as Silvio Berlusconi, the private 
television entrepreneur, Nerio Nesi, the chair- 
man of the Banco Nazionale de) Lavoro, and 
Defense Minister Giovanni Spadolini, a leader 
of the Republican Party. Large companies paid 
to act as sponsors of theS9-million extravagan- 
za. 

In his dosing address. Mr. Natta laughed off 
a scandal that erupted in August, when L’Un- 
iti published a cartoon series called “Tango” 
making fun of tbe mild-mannered party secre- 
tary. One showed Mr. Natta, naked, dancing a 
tango grotesquely. Foreign Minister Giulio 
Andreotti, a Christian Democrat, scraped a 
violin and Mr. Craxi, wearing a Fascist uni- 
form, played an accordion. 


I VREA — When Carlo De Benedetti be- 
came deputy chairman and managing 
director of Cffivetti in 1978, brusquely 
transforming the ailing business-ma- 
chine company into a flourishing info rm s tiO B- 
technology multinationa l, he was accused of 
“bull in a china shop" brutality for his tough 
economic measures and axing of employees. 

Fiveyears later, when the company had bem 

restructured and was booming, and AT&T 
acquired a 25-percent share for $260 million 
with an option of a further 15 percent in 1990, 
the accusation was that he was selling out the 
company to foreigners to increase his own 
personal financial fortunes. 

Although Mr. De Beoedettfs business em- 
pire, ranging from chocolates to publishing, is 
now estimated to be worth at least SI billion, 
there is as yet no evidence that he intends to 
hand over control of the company to AT&T. In 
fact, one of the danses in the Olivetti/ AT&T 
agreement was an undertaking that Mr. De 
Benedetti should stay cat as chairman nnril at 
least 1996. - 

Tbe Olivetti of 1986, more than 13,000 em- 
ployees lighter, is now ran by a team of highly 
efficient senior managers who are mainly sur- 
vivors of Mr. De Beoedettfs ax. In 1985, Oli- 
vetti’s consolidated net income rose by 41 J 
percent and shareholders’ equity from 2 13 
percent to 23.8 percent Profit was approxi- 
mately 470 billion lire (S335.8 millio n). Turn- 
over in 1985 was 6.14 trillion lire, up by 34.1 
percent 

Tbe real miracle of the Olivetti renaissance, 
and the parallel revival of Italian industry, is 
not so much the presence of such corporate 
entrepreneurs as Gnio De Benedetti, who have 
always existed on the Italian industrial and 
financial scene, but the arrival of a new genera- 
tion of world-class managers. With a few ex- 
ceptions, such as Fiat and Pirelli, Italian com- 
panies. tndnding Olivetti, have tended to 
decline when success and expansion placed too 
much strain on first- and second-generation 
family-based management. There was amply 
no alternative to family management due to 
the lack of an Italian corporate management 
tradition. AH this has now changed. 


Management emphasis is now on Olivetti as 
a worldwide entity. To be a gnat internation- 
al and European corporation, it is no longer 
sufficient merely to be an Italian company 
concentrating on exports,” said Vittorio Levi, 
OfivettFs operations vice president. Apart 
from the partnership with AT&T, with its 
enormous technological and market- 

ing advantages, the company has followed a 
poficy of strategic takeovers. 

“There will be other takeovers in the future,” 
Mr. Levi said. “The fact is that we have to 
participate more and more in the various local w 
realities if we are to succeed in understanding 
the local and highly specialized needs of oar 
various international clients. Otherwise, we 
will be cot out of the great international gov- 
ernment and industrial deals and contracts." 

Apart from such relatively long-term re- 
search as computer voice recognition in tbs 
main . European languages, much of the re- 
search is directed at systems integration. 

Systems integration, the ability to link, to 
jpi<*rfar» all the systems now offered in the 
field of information technology, is of vital 
importance to the future of Olivetti, according 
to Bruno Lamborghini, die company’s vice 
president of corporate, economic and martot 
research. 

The development of software and of services 
such as value added networks, offering access 
to files and electronic mad, for example, is 
therefore of prime importance in current Oli- 
vetti development plans. The company is 
about to create a global link -up, offering in- 
stantaneous visual, aural and data tran&mis- _ 
si on among all its research laboratories. This # 
will be a wmking model for its systems integra- 
tion program. 

In the present world economic climate, soft- 
ware offers more business growth possibilities 
than the production of hardware, in which 
profit mw gm* decrease daily as more South- 
east Asian c ompani es enter the field. But Oli- 
vetti is foil of confidence despite a small 3- 
percent drop in gross profits growth in 1985. 

Dalbert HaOenstein 
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Trust is gold 

Cariplo, one of the largest Banking groups in Italy. 
Headquartered in Milan and linked on-line with over 500 branches 
throughout Italy, Cariplo is able to provide full banking and 
financial related services along with financial planning advice. 
Worldwide , Cariplo maintains relationships with more than 1600 
correspondents It also has branches in New York and London. 

6 Bishopsgate. London EC2N 4AE, Telex: 887641. Tel: 283 3166. 
and representative offices in Beijing, Brussels, Frankfurt, Hong Kong 
and Paris, among the most important financial centres in the world. 
Cariplo keeps you up-to-date with the world's economy. 


CA5SA DI tUSPARNOCl DELLE ntf.IVlVCIE LOMBARIJE 

The bank you can trust. 
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This Spanish Bank, over 
125 years old, offers long 
experience of international- 
business. It is one of the largest 
financial groups in Spain where 
you can be in touch with over 
1,700 offices by using its branch 
in Milan. There are also 45 
offices worldwide, including the 
most important financial 
centres. Of these 45 offices, 

12 are in France, 5 in the United 


Kingdom, 2 in the U.S.A. 

(New York* and Miami), 
and 1 in Gran Cayman, with 
associated and affiliated banks 
in Andorra, Switzerland, 

West Germany, Jersey and 
Panama. 

So, if you are looking for ■ 
a Spanish bank in Italy, talk to 
the only one that can offer you 

a full service: Banco de Bilbao. ; 

Member of the Federal Deposit Insurance Corporation^ 
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w . ^ . -MAN BRANCH 

V.a Turat., 16-18. 20121 MEaN-HALY. tST 659 60 3! . Telex 321072 - 

INTERN ATIONAL HKADn i t a pTpp g . 

Paseo de la CasteUana, 81. 28046 MADRID - SPAffTlpb 60 02: Telex 44438 
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Clean-Up Campaign ■ Workers? Concerns ■ Travel 'Promotion 
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. ■ OKIE — In Rome. Sepiem- 

btr Sundays, are generally 
I seen as occasions for those 

. ^rlasi precious days of sum- 
mer sutL preferably at the beach. But 
; this year some 6,000 Romans spent 
wo Sundays in the city participating 
in’ an unprecedented — and Troich- 
needed — “cleaxi-up-our-inoiiu- 
raenis" campaign sporaofed by the 

• Rome daily n .Messaggero.: ■ ' 

Armed' with.' rudimentary ■straw 
brooms, heavy-duty gray plastic gar- 
bage bags; rubber gjowss and, where 
necessary, gauze masks, the legion of 
-amateur street sweepers fanned out 
through the city, laying siege to the 
refuse surrounding the Baths of Car- 
aealla. Piazza Navona. the Cam pi- 
dog] io and the Colosseum. 

"I They collected about 36. tons of 
-garbage, including empty soda cans, 
gum wrappers, used syringes and 
prophylactics and unsightly weeds: 
. And. at the same time, they delivered 
. a powerful reminder to the five-party 
- .city administration that despite a lot 
, -of rhetoric, the powers that be have 

■ been sorely neglecting the most valu- 

■ jble pans of Rome’s, priceless his- 
■f torical and artistic heritage. 

- . - Governing the Eternal City in re- 
,. cent years has proved an- arduous 
task for anyone. When it was voted 

• .out of office' in .1985, a Communist - 
... Socialist administration that had 

been in power for 10 years was 
J.. roundly criticized for allowing the 
I ^ city to deteriorate. 

Cl Indeed, to many it seemed as if the 
' leftist government’s major accom- 
plishments had been an ambitious 
outdoor summer entertainment pro- 
’ gram that made the night-time Rome 
Street scene one of the most lively in 






Europe; implementation and broad - 
eniug of a system of political decen- 
tralization that now exists in most 
Italian cities; and support for a vast 
restoration plan that left many oT the 
city's anaent monuments covered 
with scaffolding. 

But little progress had been made 
in the nitty-^riuy of cleaning the city 
and easing its traffic-clogged arteries, 

. nor in ridding it of the garish, un- 
sightly storefronts that have been 
making their appearance throughout 
the historic center. In recent months, 
the scaffolding has been removed 
from several monuments in and out- 
ride the Roman Forum; and after 
being shut for more.ihan.two years, 
the ground floor of the Villa Borghe- 
se museum- has been reopened. 

In general, however, IS months 
.after a Christian Democratic mayor 

■ took Office at the head of a coalition 
of Christian Democraa. Socialists. 
Social Democrats, Republicans and 

; Liberals — the same alliance that 
.runs the country at the national level 
— the situation appears largely un- 
changed. ... 

The most that can be said,.howev- 
er, is that many plans for urban de- 
velopment are now in. the works, at 
least on paper.- Mayor Nicola Signor- 
el I o has promised that the. expected 
approval later this year of a new 
national appropriations bill for city 
governments will provide Rome with 
25 billion lire (about SIS million) for - 

■ building a new business center in the 
eastern part of the dry and for im- 
proving Rome's trade fair and con- 
vention facilities. 

Furthermore, after a violent con- 
troversy over the recent opening in 
central Piazza di Spagna of Rome’s 
first McDonald's, new measures are 
being planned to preserve the dty’s 
classic facades against an onslaught 


a Facelift 

of tawdry modernization. The rela- 
tive!) understated McDonald's, 
which took over the premises of a 
traditional coffee bar. was followed 
by the opening or a pink-tiled Big 
Burg one block away on the grounds 
of a tum-of-the-ccnurn cafe. 

A law sponsored by a city council- 
or . Oscar Mammi, a Republican, and 
currently under discussion by the 
Italian parliament would prohibit 
landlords in the historic centers of 
Italian dries from- ceding premises 
used by traditional stores and restau- 
rants to high-rent fast-food joints 
and clothing outlets. 

In addition, a new Rome city ordi- 
nance has placed 54 squares and 
streets in the centra) area off limits 
for the flashy white snack trucks that 
serve ice cream, pizza and sand- 
wiches to tourists and that in the 
future will be allowed to operate only 
in city parks and outside Rome’s an- 
cient Aurelian walls. A campaign is 
also being planned to remove un- 
sightly neon advertising signs and 
banners from the center. 

Traffic and city transport, howev- 
er. remain Rome's major problem. A 
new 9:30 A.M. store opening sched- 
ule is designed to ease rush-hour traf- 
fic, and recently, work has begun on 
the much-needed repaving of many 
central streets. But despite the ad- 
ministration's pledge to close more 
of the historic center to private traf- 
fic, the absence of a fully developed 
subway system is bound to remain a 
major urban handicap for the Italian 
capital. 

As it stands now. the Meiropali- 
tana consists of only two lines, the A 
and the B, which intersect at the 
centra] train station. Vast areas of 
the city remain unserviced, and fu- 
ture projects are still pure theory and 
conjecture. 



This statue in the Roman Forum and many of 
ancient monuments are covered by scaffolding. 
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Union Militancy Yields to Reform as Old Ideals Fade 


By John Phillips 


Rj 




OME — Strikes are at iheir lowest 
level in Italy for a generation and 
labor unions face a crisis of mem be r- 
-ship because of the shift in the na- 
" don’s industrial stneture away from manufac- 
"■ hiring toward service industries. 

- 1 Union militan cy seems a thing of the past. 
* The unions even agreed last year to reforms in 
the scala mobile sliding-scale wage indexation 

- 'system that was a major cause of- inflation. 

Militancy has been on the wane since Fiat’s 
. president, Gianni Agnelli, won a confrontation 
■' with leftist unions in 1980. Today’s unionists 
' appear to accept that some sacrifices are neces- 

- sary to streamline the economy. 

- They have started turning away from their 
.traditional concerns of wages and employment 
and taking up new issues, such as the need to 
boost efficiency in state-run services. More 


often as not, the men at the top of the big three 
labor union federations — the Commumst-led 
General Union of Italian Workers (CGIL), the 
Christian Democrat-linked Italian Federation 
of Labor Unions (CISL) and the Socialist- 
oriented Italian Workers Union (UlL) — are 
college graduates trained in management tech- 
niques. In their designer suits and neckties, 
they sometimes seem indistinguishable from 
their traditional opponents in the business of 
making money. • 

Unemployment is still a major concern for 
the sindiaHistL Bat the welfare state has cush- 
ioned layoffs by providing cassa iniegrazione 
— starosubsidized unemployment payments 
amounting to 80 percent of normal salary. 

Unionists also appear more docile about 
automation and the use of robots. Fiat, the 
largest private company in Italy and the big- 
gest automobile producer in Western Europe, 
led the way at its Turin car plants. Other 
companies have followed. 


The three union federations have all suffered 
a decline in membership among derive partici- 
pants in the labor force in recent years, al- 
though the CGIL’s total membership has in- 
creased. owing to an influx of pensioners. 

Union officials attributed the decline above 
all to a change in employment structure be- 
tween industrial sectors with relatively more 
people in services than before and fewer in 
manufacturing. 

Work stoppages have also fallen off dramat- 
ically. For example, Sebastiano di Giacomo, a 
researcher at the Intenrind union studies group, 
said 145.000 hours were lost through strikes 
between 1970 and 1975 but only 90,000 were 
lost over the period 1976 to 1981. 

Against this background, some union lead- 
ers have expressed concern that they might 
become superfluous to Italian society unless 
they seek new areas to recruit from and pursue 
new- objectives. 

“If unions do not change, they will end up 


surviving — and that is ail." said Vittorio Foa. 
a 75-year-old veteran leader of the Italian labor 
movement. “The fact is that the unions have 
grown old and will have to be changed totally." 
Mr. Foa said. 

“Now that the great ideals of transformation 
through socialism have gone into decline, we 
have to cultivate those of civilization, of the 
advance of social and civil values and of in- 
creasing the overall efficiency of the democrat- 
ic system in the service of every citizen..” he 
said. 

Giorgio Benv-enuti. the secretary -general of 
UIL, took note. He has gone so far as :o say 
that state employees who repeatedly waste tax- 
payers* money should be fired — an unthink- 
able statement by a union man in Italy before. 

“The innocence of the workers, that the 
union used to take for granted, now has to be 
proven.” Mr. Benvenuti said. 

He was quickly supported by Otsaviano del 
Turco. the No. 2 man in the CGIL. 


Message Aims to Lure 
Missing U.S. Tourists 


R OME — The images flicker briefly 
over the television screen: illuminat- 
ed fountains brighten the Roman 
-night, an American family eats ice 
-Team during a rehearsal of a Verdi opera in 
Florence, an older couple embraces in a gondo- 
la on a Venice canal and a giggling nun with 
eyeglasses eats spaghetti at an outdoor restau- 
rant. 

Tne television commercial, which on Sept. 
29 made its first of 12100 appearances on 
American TV’ screens in 10 dries, lasts only 30 
seconds, but its message is dear. Deeply con- 
cerned by ihe massive decline in U.S. tourism 
to Italy over the last year, the Italian authori- 
ties have begun a major promotional effort to 
persuade Americans frightened by terrorism 
and put off by a falling dollar to reschedule 
Italy in their vacation plans. 

“Italy, there's more to it.” is the theme of an 
educational press and trade campaign de- 
signed to last for the next six months. Financed 
jointly by EN1T. the Italian government tour- 
ism agency. Alitalia, the slate airline, and the 
Federation of Italian Hoteliers, with lesser 
contributions from .American Express and the 
Banca Nationals di Lavoro. the S 5- million 
campaign will seek to convince U.S. travelers 
that. 2 s the TV ad puts it, “No other country 
gives you so much to see, to bear, to fee! and to 
cat" 

In numerical terms. Americans represent 
only a small fraction, between 4 percent and 5 
percent, of the 20 million foreigners who visit- 
ed Italy in 1985. Bui a 50-percent decline in the 
overall number of Americans has soared to as 
high as 6fc> percent in some areas of the country. 

The fact is that despite their relatively re- 
duced numbers, expenditures by the 1 .84 mil- 
lion .Americans who visited Italy last year rep- 
resented a hefty 17 percent of the income from 
foreign tourism. EN1T chief Gabriele Moretu 
estimates that the stay-at-home trend, which 
has cut .American tourism everywhere in Eu- 
rope this year, could cost the Italian economy 
as much as S3 billion in lost income. 

Particularly hard hit are the country’s luxury 
and first-class hotels. In Florence, hotel occu- 
pancy by Americans fell by 67 percent between 
January and July of this year. In Venice, the 
figure was 62.5 percent. In Rome, last year 
visited by 750.000 Americans, there were 63 
percent fewer U.S. travelers. 

Alitalia, which last year counted some 
80(i.000 Americans among its 8.5 million pas- 
sengers. in recent weeks has been flying nearly 
full, having picked up some of the slack from 
American carriers abandoned by clients fearful 
of hijackings and bombs. But last spring the 
state-owned company suffered thousands of 
cancellations and was forced to cut newly insti- 
tuted direct flights to Boston. Chicago and Los 
.Angeles. 

“We were able to utilize this capacity on 
other routes.” said a spokesman for the mar- 
keting section of Alitalia. “Bui we nevertheless 
calculate that we have had losses of about 14 
percent because the expanded passenger traffic 
we had counted on failed to materialize.” 


However, unlike Italy’s hotels and restau- 
rants. the airline appears to be making a con- 
certed effort to sweeten, economically, the 
prospect of Italian travel. Starting in Novem- 
ber. they will be offering a week in Italy (air- 
fare, airport pickup and delivery, first-class 
bed and breakfast) for S699. 

Also hurting are all sons of shops and ser- 
vice industries. 

Business is down by about 50 percent, said 
the owner of Ucigas. a low-price accessories 
shop in central Rome, who said .Americans 
were among his biggest clients. 

The decline in .Amen can tourism that began 
in the aftermath of the October 1985 AchikJe 
Lauro cruise ship hijacking and mushroomed 
after the Christmas massacre at Fiumictno 
airport and Lhe bomb explosion aboard a Cai- 
ro-.A (hens- Rome TWA flight in March came 
as a rude shock to Italian tour operators. 

Last year was a banner year for the Italian 
tourism sector, bringing dose to S43 billion 
into Italian coffers. 

F urthermore, while they were aware the 
dollar wav overvalued.' no one expected 
it to drop as far and as fast as it has, to 
the current rate of about 1.400 lire. In general, 
many Julian tourism officials appear con- 
vinced that the dollar's sharply reduced value 
— since the beginning of ihe year it has de- 
clined by close to a third — may be the major 
reason for Americans' avoidance of European 
and Mediterranean travel. 

Others put the blame on President Ronald 
Reagan's statement!. Iasi January regarding, 
foreign travel and the fear creaied by recent 
terrorist actions directed at Americans. 

None of the TV commercials, magazine ad- 
vert isments or travel brochures related to the 
campaign will directly address (he issue of 
terrorism or security. 

But since the Rome airport massacre on 
Dec. 27. security at Fiumicino has been sharply 
lightened and more severe visa requirements 
have also made entry by some foreigners, par- 
ticularly Middle Easterners, far more difficult. 

The downswing in .American tourism, how- 
ever. has focused altenuon on the Italian tour- 
ism industry as a whole. A recent report com- 
missioned by the government points out that, 
as far as prices are concerned. Italy can no 
longer compete with Spain. Turkey. Yugosla- 
via and Greece as a Mediterranean destination. 
Between I9S3 and 1985. the prices of hotels, 
restaurants, cafes, taxis and ferries all in- 
creased by about 25 percent, organized tours 
hy 31 percent, car rentals by 48 percent, and 
trains by 17 percent. Luxury hotels, which 
count Americans among their majoT custom- 
ers. increased prices by 52.5 percent in the 
same period. 

.Angelo Beitoia, president of the Italian Ho- 
teliers Federation, admits that for individual 
travelers Italy's luxury hotels are no longer 
competitive. “Bui” he said, “if Italy is no 
longer a bargain in terms of prices, it is 'still one 
in terms of what there is here to see and do.” 

Sari Gilbert 
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Welcome 

to MPS Banking Group. 

. A warm welcome from the MPS Banking Group, offering you 
alLthe advantages of those who operate on a grand scale. 

The MPS Banking Croup offers its international network, its ex- 
pertise and its tradition to take care of your banking needs everywhere 
in the world. Our offices in London. New York, Frankfurt, Singapore. 
Cairo and Sao Paulo ■ and quite soon Paris and Moscow - are com 
pletdy at your service. 

Our group figures do not need any comment - they speak for 
themselves: we have total-deposits of 54,000 bSbon lire, profits of 370 
billion lire, 16,000 employees and 766 branches throughout holy. 

Wherever you find Monte dei Paschi di Siena, Banca Toscana. 
Credito Commerciale, Crcdito Lombardo and the Italian International 
Bank you can be sure to find a very reliable and important banking group. 
And you are welcome everywhere we are. Welcome to Italy. 
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to successfully develop your business in Italy 

A LEADER IN CORPORATE FINANCE 


IMI is the leader in Italian corporate finance 
specializing in medium and long-term credit 
(with a loan portfolio of 15.9 billion dollars). 

The IMI Group is also a leader in merchant 
banking, personal financial services, and asset 
management (with managed assets of 11.4 bil- 
lion dollars). 


Because of this, our clients can take advantage 
of a unique combination of corporate financial 
services of the highest quality, all of which are 
available to them under the same roof. 

The entire structure is firmly supported by a 
strong capital base (Shareholders' equity 
amounting to 2,090 million dollars). 
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Interest-Rate Worries 


Nervousness Marks 
Eurolira Market 


Bv Dalbert Hallenstein 


R OME — Nervousness dominates the 
Italian Eurobond market. For the 
past four months growing uncer- 

- iainty about the future of major cur- 
rency interest rates has had a negative effect on 
investors. 

Yet. as far as recent Italian-denominated 
Eurobond issues are concerned, investors have 
continued to show a notable confidence in the 
Italian economy, which has passed through a 
major transformation over the past five years, 
becoming one of the world’s most dynamic 
economics. 

"Much of the confidence of foreign inves- 
tors." said Mario Maura, head of the Euro- 
bonds depart men t of the Istituto Bancario San 
Paolo in Turin, one of Italy' s major lead banks, 
“also comes from Italy’s increased political 
stability and from the newly acquired strength 
of the Italian lira." 

Italy has also benefited From recent decline 
in energy costs, coupled with the fall in the 
value erf the dollar. The present confidence of 
ordinary Italian investors, as witnessed by the 
recent Milan Stock Exchange boom, depends 
very much on these favorable and not necessar- 
ily long-term factors. 

'This revived Italian self-confidence is re- 
flected internationally. Recent Republic of Ita- 


ly issues have been received by international 
investors very favorably and include a five- 
year S 100- million October issue at 7 percent, 
which received a top AAA raring. Other recent 
successful issues include Benetton Internation- 
al in Deutsche marks, which was actually over- 
subscribed. Olivetti and Montedison Interna- 
tional in Swiss francs and the Italian slate 
railroads in dollars. 

But nobody is expecting the final results of 
trading in Italian-denominated Eurobonds for 
1986 to be a repeal of 1985, which was a record 
year. 

The fall in the value of the dollar has partly 
contributed to the present nervous market con- 
ditions. "But the effect of the fall in the dollar 
must not be exaggerated." said Mr. Mauro. 
The effects of the weakness of the dollar have 
been less drastic than expected due to the great 
liquidity of dollars available on the Euromar- 
ket that have to be invested." 

"The real reason fa- the fall in investor 
enthusiasm for Eurobonds of any denomina- 
tion in the second half of this year," he said, "is 
that investors don't know what to do because 
they don't know if interest rates will go down 
or noL This is the inevitable result of the 
struggle between the United States and Ger- 
many and Japan over interest rate levels." 

Yet. some investors have been hurt by buy- 
ing Eurobonds in dollars. A few of Ital/s 
recently created mutual funds, which are per- 



Changes Underlie Boom 
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Confidence is behind the takeoff of the Milan bourse. 


milted to invest up to 10 percent of their 
portfolios abroad, have found that the dramat- 
ic fall in the dollar against the lira had a 
distinctly negative effect cat their corporate 
image. 

To avoid such exchange risks, and to enlarge 
their borrowing framework, a number of large- 
scale, non-Italian companies operating in Italy 
have exploited the new Eurolira bond marfr<>i 
opened only a year ago. 

The decision to open up the Eurolira market 
was prompted by the desire of Italy’s monetary 
au thorites to internationalize the lira on for- 


Artists Help Revive Milan Canal District 


Continued from page 7 

connected by waterways. The days of the barge 
were over. Bridges disappeared, ditches turned 
into lanes, canals into streets and the way was 
laid for the automobile era. 

Today the area mixes the old and the new. 
The canals are still visible, their banks lined 
with 19th-century warehouses, artisans’ work- 
shops, houses of an almost rural nature with 
double courtyards embellished with wrought- 
iron balconies overflowing with geraniums. 
Yet the area has begun to be enlivened by some 
excellent and amusing new restaurants and 
bars, by trendy design and photographic stu- 
dios and by that tangible freshness that is 
typical of an up-and-coming district in a major 
city. 

As is or ten the case, artists were among the 
first to realize that the area had something to 
offer and were probably the catalysts in the 
change. Of course, for them the very existence 
of open waterways meant that the area had 
more and better light than most of Milan. 

Angelo Barcella, a sculptor, was not even 
particularly interested in the light. His studio 
in via Ascanio Sforza. the road that runs along- 
side the Naviglio Pavese, used to be a black- 
smith’s forge. Hand metal rings for tying up 
horses hang on the walls, which are still black- 
ened from the furnace 


Mr. Barcella sculpts life-size horses out of 
layers of plywood that he has glued together. 
As he sands down the stylized rounded shapes, 
he can hear the water rushing from the Navig- 
lio through the ditch in his vine-bedecked bade 
yard. 

Time in this part of Milan has a meaning of 
its own. It is hard to believe that one is only a 
30-minute walk away from La Bona, the busy 
stock exchange. 

When artists fust started settling around the 
Navigli 10 to 15 years ago, they found inexpen- 
sive studio space in warehouses or workshops, 
but the area as a whole was rather down-at- 
heeL The canals needed dredging and attracted 
mosquitos in the summer; many of the houses 
had been abandoned by their owners and were 
being rented to immigrant workers from the 
south who did not have the interest or the 
means to do the necessary repairs or restora- 
tion. 

Then a few years ago, many of these build- 
ings were put up for sale at moderate prices. By 
law. the actual tenants had first option. Some 
bought as an investment, made enough repairs 
to sell ai a profit and then moved to the 
suburbs. Others sat tight for three or four years 
until they were evicted by the new owners. 

in the meantime, the area was be ginning to 
look up. Restored buildings, some with quite 
impressive neo-classical facades, reinvested the 


district with a certain 19th-century dignity. 
Three years ago, one of the two metropolitan 
subway lines was extended to the area. The 
zona dd Navigli was close enough to the center 
for convenience and far enough away to main- 
tain a character of its own. 

Today, this pan of town is distinctly chic, in 
a punchy, nonestablishment sort of way. 

The price of real estate is going up, and those 
who invested in it a year or two ago have 
mostly made very profitable deals. In the his- 
toric center of Milan, apartments cost around 3 
million lire ($2,167) per square meter (10.76 
square feet). Two years ago around the Navigli 
the price was nearer 600,000 lire a square 
meter. Now it has more than doubled. 

Commercial investments are also proving to 
be a good thing. Proof of this is the success of 
the designer-smart Residence La Darsena (fur- 
nished apartments) in via Vigevano. which is 
patronized by young international fashion and 
music professionals. 

Another sign of changing local demands is 
the burgeoning of sophisticated, innovative 
restaurants and bars, such as Detio Carugati 
and Acqua Sporca, both in via Vigevano. 


KATE SINGLETON , a journalist based in 
Milan, writes about Italian culture, design and 
architecture. 


AN ITALIAN BANK IN THE WORLD 
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Wherever your business has business 


sign-currency markets, to help stabilize the lira 
exchange rate and to channel lire, now held 
abroad, back to Italy in the form of invest- 
ments. 

Based to a large extent on the French model, 
a system has been set up in which borrowers 
must first apply to the Treasury and the B ank 
erf Italy for permission before launching an 
issue. 

Ori ginall y, the Italian monetary authorities 
hoped to authorize at least one new issue a 
month, but in January of this year the authori- 
zation of new Eurolira issues was suspended 
for three months due to tightened monetary 
conditions on the Eurolira market, which 
caused Eurolira interest rates suddenly to soar 
to between 20 percent and 25 percent. With 
Eurolira bond coupons then at a rate of 13.25 
percent, the market was temporarily killed off. 

Issues began to be authorized again in April 
and have been well subscribed since then. So 
far, eight issues for a total of 725 billion lire 
(nearly 55 1 S millio n) have been made by such 
corporations as United Technologies, AT&T 
and Pepsico. The* first five-year issue (October 
1985) had a fixed annual interest rate of 13.5 
percent. The latest five-year issue, in October, 
offered a fixed interest rate of 10.375 percent. 

Mr. Mauro is confident that the present 
reluctance. of investors to go to Eurobonds in 
general is “only momentary.’’ But not all his 
colleagues in the other Italian lead banks agree 
with him. 

Ugo Romeo, deputy director of foreign secu- 
rities at the Rome-based Banca Nazionale di 
Lavoro, Italy’s largest trading bank, described 
the present Eurobond trading situation as 
“very much a day-to-day market." 


Continued from page 7 

1979 when Italy joined the Europe^ Mone- 
tary System, according to Cl a ud io 
the director of Bocconi, the country^ most 
prestigious business school. 

Uni then. Me. DeMatti ttplaioed m an 
interview, Italian companies lived a oianned 
life. They were protected against competmon 
from more efficient northern European indus- 
tries by day-to-day de-facto devaluation tn the 
lira, which Enured the da ma g e, don e bylow 
productivity and poor management whale 
ring runaway inflation. Whoi Italy ente red 
the EMS, devaluation became a politically 

costly government decision that was post- 
poned as long as posable, leaving Ital i a n con- 
cerns vulnerable to foreign competition in the 
interval. 

The period that followed, between 1979 and 
T981, was one tong, painful “moment of truth” 
for Italian industry, which found itself under 
tremendous pressure to tac kle the problems erf 
p roduc tiv ity, marketing, financing and corpo- 
rate structure, Mr. DeMatti said 

A large majority of companies rose to the 
rhaTl^g ^ and ^ mKqrtr«-ri ftp baric restructuring 
programs. Mr. DeMatte said. A survey he 
conducted together with his Bocconi col- 
leagues showed, among other t hi ngs, that 63 
percent erf private and public-sector companies 
introduced innovative man ufacturing process- 
es between 1980 and 1984. and that fully 85 
percent of them revamped their lines by adding 
new products and dropping old ones. 

The survey also showed what Mr. DeMattfe 
calls “a rJurng it in the entire cultural outlook” 
of I talian entrepreneurs. In the past, he said, 
successful medium-size companies, especially 
if they were family owned, were fearful of 
getting too large and tended to spKt vertically 
by spinning off new companies; now, there 
same companies are no longer afraid to grow 
bat are wuBng to expand and. bring in new 
activities. 

Yet, more new businesses are being founded 
than ever before. Since 1982, the number of 
business starts m industry has tripled every 
year, according to Mr. DeMatti, an increase he 
calls “phenomenaL” 

With rising profits and easier financing, the 
use of high technology has multiplied in Italian 
industry. But only a limited number of firms 
are in the technological avant-garde interna- 
tionally, on a par wrth industry leaders in- the 
United States, Japan and northern' Europe. 
The others are at the intermediate level techno- 
logically — “good followers rather than lead- 
ers," according to Mr. DeMattA So why are 
they so successful? 

The answer given by Mr. DeMatte and oth- 
ers is that Italian industrialists excel in flexibil- 


ity and ingenuity. Many erf them have found 1 
ways to cu stomi ze thdr products and have I 
created their own fertile niches infarciga mar- 
kets. 

One of the most recent examples of hi 
Italian manufacturer feidmg his cwn niche is 
Ptitinfarinfl, the industrial designer and manu- 
facturer. In an arrangement that is novel la 
international aEWmobfle-makmg, die comp*, 
ay has started to manufacture the body for 
CactiDac’s new convertible, the Alien te, ^ a 
specially built small plant next to the Turin 
airport. Three timesa week, a chartered jumbo 
jet flies the entire production to Detroit, at the 
rate of 8jXXl bodies a month. 

- A long period of unusually peaceful labor 
relations has been an important ingredient of 
the new boom. When they came face to face a. 
withdiereaIhyofmwthernEurc^5eancoinp«i. * 
ticca upon Italy’s entry into the EMS. Italian 
industnaEststoc* on the unions. 

Flat, the country’s hugest privately owned 
company, resorted to mass dismissals in 19$ 
and got away with iL Other industries fft. 
lowed. 

The anions were under pressure to acqui- 
esce, pertly because their political dout had 
diminished and partly because they warned to 
protect existing jobs. In Rome, die political 
cfimaic had changed when Giovanni Spado. , 
Inti, a Republican, became the country’s fits 
non-Christian Democratic prune minister. Ha 
successor. Socialist Bcttino Craxi, won cut in a 

showdown with tire unions and the Conununist 

Party when Italian voters, in a referendum, 
endorsed his detiaon to redu ce the scaia mo- 
bile automatic wage indexation, under which 
wages had been growing faster than inflation 

Productivity in Italian industries, which lwft ft 
long been lower than in northern Europe, has 
improved in many sectors. 

Hat, one erf the most dramatic example, 
produced 14 cars per person per year in 1981. 

The present figure is 27 cars per person per 
year and growing. ;• 

But the period of labor peace may be abot(t 
to end. Negotiations, due every three years, 
under way for contracts with mare than 10 
million industrial workers countrywide. Ah$ 
the going has been rough so far. The employers 
want to preserve their newly woo comprtitiw*- 
ness. And the three main unions insist that trip 
time for industry to share the new prosperity 
with the workers. There have been scattered 
strike! \ 

In Rome, Prime Minister Craxi will step 
down next spring at the latest, under an agree- 
ment frith the Christian Democrats. But die 
political dimate has been deteriorating since 
this agreement was readied, and there may bf 
anticipated national elections. The long-term 
political landscape is uncertain. And the coun- 
try’s second economfc miiade is in for a test 4 


Palermo Struggles Against Mafia Image 


Continued from page 7 


jobless resident in the Sperone- 
Roccella neighborhood is given 
“permission" by a local boss to 
collect and resell scrap card- 
board, he will see that person not 
as a Mafioso but as someone who 


residents are more concerned collect and resell scrap card- 
with economic survival than with board, he will see that person not 
crime. as a Mafioso but as someone who 

“There's -a,^. on, among, tire Jias done him a fagor. x ^ 

poor," said Marcella Priolo. one ~ “No one f ronfthe government 
of Palermo’s six full-time social has ever helped us;” said Anrar 
workers. She explained that if a ColettL a housewife who lives 



with her four children and unem- 
ployed husband in a rat-infested 
walk-op apartment -in the Vuc- 
tiria market. She said that what- 
■ ever assistance she has gotten in 
recent years came from the Paler- 
mo -Mission, a . church group . 
manned by volunteers^ — 

“These attitudes of bitterness 
or of nostalgia for the Mafia are 
the Inevitable result of the gov- 
ernment’s failure to act,” said 
Don Antonio Zito, a young par- 
ish priest 

Mayor Orlando agrees that the 
fight against the Mafia has creat- 
ed some additional.- economic 
problems and he has urged swift 
government action to avoid a 
pro-Mafia backlash. But, so far, 
he has been only moderately suc- 
cessful. Since the be ginning of. 
this year, the city has hired about 
1,500 people , and awarded new 
contracts worth 340 billion lire 
(5242 million}. Bur with only 
5,000 expplqyees. the city admin- 
istration is seriously understaffed 
(Genoa,, with a s imila r popula- 
tion, has 14,000- people on its 
rolls). Massive investments 
would be necessary to pomp up - 
the -economy, and make the 
sweeping urban repairs needed in 
the now-dilapidated historic cen- 
ter: 


Attempts this September ib 
- save the city’s soccer team froqi 
bankruptcy failed, meaning tlst 
the city’s La Favorite stadium 
and its employees may be stand- 
ing idle in the months, and years, 

. to com e^ Mr. .Orlando believes 
that- the faded rescue of-tbe-teaai 
by a consortium of respectable 
local businessmen was symbolic 
of the problems the city faces. He 
attributes the case's negative out- 
come to the opposition of politi- 
cal groups fearful of losing their 
traditional control over the city. 

“If the Mafia is to be defeatedJ 
there must be more of a general 
commitment," he said in a recent 
interview, among rumors that he 
is thinking he may have to resign. 
The young mayor said the firsi 
year of his administration was 
dedicated to re-establishing Pa- 
lermo’s prestige, improving the 
local administration's contacts 
with Italy’s national officials and 
giving it credibility. 

“We succeeded in changing the 
rules of the game," he said “bait 
now we need the support that will 
really allow us to win ." 

Sj 4TU GILBERT is a Rome- 
based journalist w ho contributes to 
The Washington Post and The 
Boston Globe. 
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FLORENCE 

...WITH A VIEW 

“A SPECIAL FUN FILLED 1 

WEEK TO CELEBRATE A 

NEW YEAR’S” pAAn = 

If you have been -thinking about where to 

*P*«d your new. year's ev«_ Why not I II 

t°* n our WB ®k long' party 'in Florence fif ' fl 

your time is timHdd come for 3 or 5 days) rj"-— 1 

_Th__. J Kim. 

T™ will be parties, dances, dinner*, CHTOOflS 
5™ 1 shows, trips to Chianti, Sima, Wj iff V 
- M«<6a villas and a change to see the J V L/ ~ 
n?S^ a n^. a r t .* Bl ^b**’o n *, costume gallery 
- (TiteHi collodion) and art nwtorefion... j * — « 

To find out more: -i 

call your local / J 

travel agent 

or itaiiatdur \ 

New-Yorfa (1)800-223-5730 [(((([[[ fT™ \\ \ 

• . - 212-765-2183 xf/LbH \ \l 

Pons: (01) 4296 8934 ^ 1 h L J — Ll ' 

• Undon: (01) 745M00 L 

Frankfurh ^069} 63340. ^*73^ 

Rome . 1 (06) 5923525 
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ByMikcZwerin 

Immuamnul Herald Tnfrtnw 

jp AR3S —:On Sept. 2, 1986, all 
,JTBve elected directors of the jazz 
Section - of the Czechoslovakian 
Musicians' Association- were ar- 
rested. along with the section's 
.treasurer and landlord. Their office 
.was put under lock and key. Three 
months later, the seven remain in 
.prison awaiting trial. 
t- I The Czechoslovakian govern- 
ment gave permission to form the 
jazz section in 1971. At first there 
> was a majority of jazz m usicians, 
,but it did not seem proper to force 
,lh«n to pay dues!' They either 
lapsed or became honorary mem- 
bers as the section turned into more 
coT a fan dub — printing a newslet- 
ter, and promoting concerts and 
.'lectures. Membership rose to 3,000. 
Members came to the office to 
.trade records, books, magazines 
rand ideas. 

A former member of the section. 
, a young Czech who requested ano- 
nymity, is traveling around West- 
.prn Europe with a thick dossier 
including historical data, press 
-dippings and copies of letters to 
Gustav Husak. the president of 
Czechoslovakia and secretaiy-gen- 
..era! of the nation's Co mmunis t 


ning Jazz in Czech 'Gray Zone’ 


parw, and to the United Nations 
lobbying for release of the seven. 

. “The jazz section was no longer a 
jazz organization," the young 
Czech said. “In 1975, many musi- 

nOMO .IV ’ _ 


calls the “gray zone," mounted in 
ihe late 1970s. 

The jazz section was denied sub- 
sidies and a primer. Impresarios 
were urged not to deal with the 
section. There were threatening 


aans boycotted our 'Pradre Jazz r? UOT ’ ‘“T? *** v - 
Days’ when we said we could only ^ 
pay the 100-crown union scak tf ^ ,5 - 000 the 

the festival showed a nmfii n»k-r» r”®" Jazz “ lhe summer 

•ud. Z toss? of ^ 81 ^ fKjva L wa ; h r ei 

It’s normal * Tr «« c , k., - The section joined the Interaa- 

usnonml. It was a big success in uonalJazx Federation, a UNESCO 

organization, protecting itself for a 
while. Hoping to avoid negative 
publicity, the Ministry of the Inte- 
rior put pressure on the Musicians' 
Association, which dissolved hs 
jazz section. Claiming that the as- 
sociation bad acted in violation of 
hs own charter, the jazz section 
director appealed and the section 
continued to operate. 

Karel Srp. chairman of the jazz 
section, was fired from his job with 
the state recording company. His 
passport was confiscated. (Before 
his arrest, be was working as a 
janitor.) When the Musicians' As- 
sociation ordered the section dis- 
solved. one more lime in 1983, the 
section replied by dissolving itself* 
as a national organization. Then 
the same directors re-formed the 
same organization with the same 


lag success in 

ute end, everybody was paid, the 
boy cotters were not very happv. 
But a year later more jazz musi- 
cians left when our prog rammin g 
was expanded to indude punk and 
alternative music. We were no 
longer on the same wave length." 

The jazz section published pam- 
phlets and books on the arts in 
general, and organized photogra- 
phy exhibitions and rode festivals. 
It claimed that its three- volume en- 
cyclopedia of rock, with 2,000 
names, is the most complete work 
of its kind. Membership grew to 
7.000, and there were an estimated 
IQChOOO “sympathizers” who fol- 
lowed the section’s activities. Offi- 
cial pressure on the section, which 
was offering an alternative-culture 
package operating in what the 
Czech exile writer Josef Skvorecky 


members as the jazz section of the 
Prague branch of the Musicians' 
Association, since local sections 
were legal. 

But the govern mem dosed the 
entire Musicians' Association in 
1984. dung law 126 that allowed 

the government to liquidate any 
organization by decree. That law- 
had been passed afier the "Prague 
Spring” of 1968, a time of attempt- 
ed liberalization by the Czech gov- 
ernment. Law 126 automatically 
expired at the end of 1969 unless 
specifically renewed. 

According to . the young Czech 
traveler, law 126 “was not renewed. 
It is no longer in the penal code. We 
claimed unla wful persecution. We 
appealed to the Constitutional 
Court, established in 1968, which 
never responded because it in fact 
has no members and has never met. 
The authorities say there is no need 
for the Constitutional Court since 
there have never been any com- 
plaints to consider.” 

Last year, next to its office the 
“non-existent” jazz section erected 
a small stone monument commem- 
orating the 40th anniversary of the 
founding of the United Nations. 
“Peace trees’* were planted around 
il. The American writers John Up- 


dike and Kurt Vonnegut Jr_ who 
were passing through, each planted 
a tree. 

The jazz section was fined for 
erecting a monument without a 
building permit. Its books were 
seized and destroyed and they were 
sent a tiffi for about $40,000 (ax the 
official rate) in unpaid taxes. The 
section requested another audit. 
The authorities replied that since 
the books, and indeed the section 
itself no longer existed, there was 
nothing they could do. 

Last spring the youth section of 
the Comm mist Party ran an offi- 
cially sponsored rock festival in the 
Palace of Culture. Nearly 50 
groups were featured, including 
banned ones. 

The Czech traveler said, “Every- 
body wondered why all of a sud de n 
these groups, and rock in general, 
had become officially accepted. 
The answer came in September, 
when the directors were arrested. 
The government is trying to make a 
scenario which goes something like, 
‘Rode is permitted in Czechoslova- 
kia, but it’s mv who organize it. The 
jazz section is a bunch of thieves 
and frauds who had no business 
getting involved with it and that’s 
why they are in prison.’ ” 
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John Updike (left) and Karel Srp planting a '‘peace tree" in Prague. 
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By Robert Cushman 

L ONDON —There are 40 ehar- 
t actera, all female, m Clare 
Boothe Luce's play “The Women.” 
written in 1936 when producers 
conM afford sudi things. Even with 
thrifty reliance on do ^ irng and 
trebhng, it takes 18 setresses, head- 
ed by Susannah York, to people its 
revival at the Old Vic. 

An all-woman cast can be an 
artistic necessity, as in 'The House 
of Bermuda Alba” (another recent 
London revival), with its theme of 
sexual frustration. Or it can be a 
feminist uiitwnwit Or it can be a 
gimmick, which is what his in^ The 
Women.” This is not a play about 
women barred from men, or dis- 
dainful of them. It is a play about 
women dependent on men, and the 
author seems to reckon that depen- 
dence a pretty good thing. She 
gfrntre round the relationships that 
rite ought to be dramatizing. 

We are in Dorothy Parker land, a 

Manhattan ruled by money, malic* 

and wit, in that order. There are 
token concessi ons to the outride 
world, as when a hospital nurse 
trih 3 self -pi tying socialite mother 
what a tough pregnancy is really 


like, or when a secretary wedded to 
her work expresses ha contempt 
for “women who dunk the world 
owes them breakfast in bed.” That 
is sharply pul, bm the author’s 
heart isn’t in it; this is a play that 

THE LONDON STAGE 

thinks the world owes h breakfast 
in bed. It may toss add at its merce- 
nary wives, ambitious floozies and 
multiple divorcees, but it cannot 
concave of any other way of life; 

Among the tigresses walks one 
lamb: Mary, whose husband is 
lured away from her by a girl from 
(he perfume counter at Saks, who 
divorces him because her pride has 
been shattered and who finall y 
wins him back by descending ever 
so daintily into the arena. This 
seems meant to be a shockingly 
happy ending (“You’re just a cat, 
hke all the rest of us?*) but the 
shock now comes not from bow 
much Maty has learned but how 
little. She sill wants her (invisible) 

man 

Kehh Hack’s production is atro- 
cious: no timing , no detail, no fo- 
cus. With the cast it is, if youH 


pardon 
for hint! 


the expression, every man 
for himself. Most of the players do 
mnpagr to salvage a moment or 
two: Maria Aitken as a false friend 
does it by drawling, Patti Love as a 
rough bm true one who does it by 
squawking. Acting by mannerism 
is taken to its furthest extreme in 
Georgina Hale's portrayal of the 
home- wrecker, it has nothing to do 
with either the perfume counters or 
the salons of New York but as a 
funny and pugnacious little animal 
of Hale’s own devising it is accept- 
able. Then Julia Foster is broadiy 
comic, Barbara Ewing versatile and 
incisive, and so on. The ageless 
York is suitably and effortlessly 
gracious as Mary. The accents, 
though, take us back to the bad old 
days when British actors, faced 
with a script set in any section 
whatever of the United States, 
would head as fast as their larynxes 
would cany them for the Deep 
South. 

□ 

Women arc up to less compre- 
hensible, (hough occasionally fasci- 
nating tricks in “A Mouthful of 
Birds,” written by Caryl Churchill 
and David Lan and brought to the 


Royal Court by the Joint Stock 
Company. This was inspired by 
Euripides's “The Bacchae.” the 
tragedy of the Theban king who 
desired to see the Dionysian revels 
of his womenfolk, and ended up 
being torn to pieces by his mother. 
Fragments of this tale are sprinkled 
throughout the evening, though in 
so allusive or elusive a style that an 
audience would need wanting to 
get much sense out of them. 

Seven other stories, modern 
ones, are rbr^w}<yj through the 
play, all of them having to do with 
violence and with demonic posses- 
sion. Chtmchill says that she was 
especially interested in violence as 
practiced by women; a welcome 
change . Hke Luce’s play, from the 
endless modem parade of pieces 
presenting wo man-as- victim. In the 
play we see, though, that women do 
not have a monopoly on violence, 
and not all the possession is mur- 
derous. One of the more endearing 
narratives concerns a meat mer- 
chant who falls in love, platonical- 
ly, with one of his pigs. He cannot 
save it from the slaughterhouse but 
it rises from the dead to join him in 
an ecstatic little dance. The most 


straightforwardly diabetic of the 
stories concerns a woman tempted 
into killing her baby as a means of 
exorcising her hostility toward her 
husband. 

These, the two simplest, sections, 
are the most effective. Others are 
foggy. Constant doubling and in- 
terweaving by a company of seven, 
makes keeping track of the themes 
and characters a headache. Chur- 
chill usually writes kaleidoscopic 
plays; in some of them (most nota- 
bly “Top Girls”) the pieces shake 
out into marvelous patterns, but in 
others, as here, they remain private 
and arbitrary. 

The main interest of the show is 


its staging, the joint work of a di- 
rector, Les Waters, and a choreog- 
rapher, Ian Spink. The cast com- 
prises five actors and two dancers, 
and the parties have done wonders 
for each other, the actors move 
with magical fluidity and grace, the 
dancers. Philippe Girandeau and 
Stephen Goff, act like naturals. In- 
deed Goff, as pig and devil (scarily 
inhuman) and a young man callin g 
in to borcow a tea bag, is the hit of 
the evening, though Christian Bur- 
gess, a muscular actor going mo- 
mentously into drag, runs him a 
very close second. 


Robert Cushman is a former the- 
aier critic for The Obsen er. 


L.A. Museum Dedicated 


Untied Press International 

L OS ANGELES —The new S23- 
/ million Museum of Contem- 
porary Art. believed to be the 
world’s largest museum devoted (o 
art from after World War IL has 
been dedicated with a ribbon-cut- 
ting ceremony by Mayor Tom 
Bradley. 


The museum, called MOCA, 
opens to the public Dec. 10 after an 
often stormy eight years of plan- 
ning and building. 

“This is a great day for Los An- 
geles,” Bradley said during Mon- 
days ceremony at the 98,000- 
square-foot museum (9,1 04 square 
meters). 


nmW&’WQWEY: Suggestions arise of further diversions of funds 


Israel Denies Role in ' Contra 9 Funds 



Cl 



- ' The Associated Press 

", ' JERUSALEM — Three Israeli 
Officials denied Tuesday that their 
country diverted funds from arms 
deals with Iran to Nicaraguan re- 
^blds. 

Foreign Minister Shimon Peres 
' called the reports of Israeli involve- 
~ment a “complete falsehood.” “Is- 
'rael has no connection with the 
contras in Nicaragua,” he said. 

^ . The den i al s followed President 
Ronald Reagan's assertion in an 
interview with Time magazine that 
1 a third country channeled money 
_ to the rebels, known as "contras,” 
from prices Iran paid for 

weapons. 

Press reports, quoting U.S. offi- 
cials, have surd that Mr. Reagan 
was referring to Israel, which has 
-acknowledged secretly shipping 
• VS. arms to Iran. 
r- Defense Minister Yitzhak Rabin 
i said in the Knesset, or parliamen t. 


during a 45-mumte debate: “The 
Israeli government doesn’t main- 
tain comaet or ties or snppfy weap- 
ons from here to the rebels in Nica- 
ragua. It has not given approval for 
any Israeli to assist, supply know- 
how or weapons from Israel to the 
rebels.” 

He was replying to opposition 
demands for parliamentary super- 
vision of brad’s extensive arms 
trade: 

The US. Justice Department, 
according to Israeli sources, has 
told Prime Minister Yitzhak Sha- 
mir’s government that it will seek 
to question seme Israelis in an in- 
vestigation of the Iranian 
deal 

The officials said that Israel has 
promised to cooperate with U.S. 
investigators but that no formal re- 
quest had been made. 

Israel will seek cl a rifi c a tion from 
Washington on Mr. Reagan’s re- 


marks published in Time, an Israeli 
legislator said. He spake on condi- 
tion of anonymity and would not 
elaborate. 

Time quoted Mr. Reagan as say- 
ing: “Another country was facili- 
tating those sales of weapons sys- 
tems. They then were overcharging 
and were apparently putting the 
money into bank accounts of the 
leaders of the contras. It wasn’t us 
funnel mg money to them. This was 
another country. 1 ’ 

Mr. Shamir said in a radio inter- 
view Tuesday that Israel would not 
change its declaration that it had 
nothing to do with the rebels, “bo- 
cause that is the truth.” 

A report in the Ha’aretz newspa- 
per said that Mr. Shamir had seat a 
cable to George P. Shultz, the U.S. 
secretary of state, repea ting his 
statement of last week that Israel 
“passed no money to the contras.” 

Other Israeli officials said that 



Yitzhak Rabun 


they were awaiting an explanation 
of Mr. Reagan's remarks. “We're 
trying to give him a way to quietly 
step out of it,” one said, oo condi- 
tion that his name not be used. 


I COUNSEL: Ethics Act Allows Meese and Judges to limit Arms Inquiry 


(Goatmaed from page I) 

• ligated and prosecuted the Wate 1 - 
1 gate scandals. They were not 
) nmwri ltntW the law, but under a 

■ special agreemen t reached in 1973 
| in negotiations between Eliot L. 

Richardson, then the attorney gen- 
, eral designate, and the Senate Judt- 

■ dary Committee. 


Acting under the broad mandate 
g iv en them as a result, die Water- 
gate special prosecutors secured 
convictions erf top White House 
aides, business executives, corpora- 
tions and campaign officials, not 
only for the Watergate cover-up, 
but for a wide array of “dirty 
tricks,” illegal campaig n contribu- 
tions, and other misdeeds. 


Mindful of this, Congress moved 
in 1978 to ensure that a special 
prosecutor would be appointed 
again in cases of miscon- 
duct by hi gh-ranking and 

certain other individuals consid- 
ered too dose to the administration 
to be p r oper l y investigated by the 
Justice Department. 

Under the original law, appoint- 


am ^\ 




POLL: Approval of Reagan Plummets to 46% in U.S. 




(Continued from page 1) 

; its imm«dint« aftermath in early 
^ 1983, when his ratings hovered in 
t*. the 41- to 49-percent range. 

In theory, the poll has a possible 
1 error rate of no more than 4 per- 
j centage points in either direction. 

, A poll by ABC News released 
, last week showed Mr. Reagan’s ap- 
proval rating at 53 percent, 4 per- 
1 ftentwgf- pttmte lower from the week 

i before. 

« While Mr. Reagan is stm widely 

) viewed as a strong leader with high 

. honesty and integrity, pubhc ccam- 

■ dents in his ability to deal with an 
; international crisis has declined 
; sharply. 

' A wide majority of those <2*=*; 

[ tionedintheNewYorkTnncs-CBS 

• News poD said they had grater 
: trust in Congress than m Mr. Kea- 
I gan to make correct derisions cin 

I,.*- foreign policy. 

%: Only 35 percent of th«e qo»: 

; dotted said they approved of Mr. 

> Reagan's conduct of foreign 
and 56 percent said they disap- 
: proved. It was his Iow«t approval 

■ rating since April 1983 and the 
’ hi ghe st di s ap proval rating found m 

• the pdl since Mr. Reagan took of- 

' See m January 1981. 


More than half erf those surveyed 
said they were “uneasy” about Mr, 
Reagan’s handling of an interna- 
tional crisis. 

Three-quarters of those surveyed 
Sunday said they disapproved erf 
the United States government’s 
“selling arms to Iran in order to get 

American hostages in Lebanon re- 
leased,” with only 16 percent ex- 
pressing approval 

The 21 -point drop in Mr. Rea- 
gan’s job performance rating was 
particularly startling because his 
rating prewously had not shown 
wide variation. 

lhe last one-month change of 
this magni tude in presidential ap- 
proval came during the administra- 
tion of President Jimmy Carter, 
and it also resulted from a crisis 
involving Iran. 

A Gallup pcfl taken before the 
sozuxe of hostages at the U.S. Em- 
bassy in Tehran showed Mr. Carter 
with a 31 -percent approval rating. 
The het aafes were taken eariy in 
November 1979, and Mr. Carter’s 
approval rating rose to 51 percent 
by early Decenober. 

The poll respondents expressed 
much the same opinion of Vice 


President George Bush as others 
polled before the c u rre n t crisis be- 

Sad a favorable impression of the 
vice president, 17 percent had an 
unfavorable impression. 20 percent 
were undecided and 33 percent said 
they had not heard enough about 
him to form an opinion. 

fit the poD, S3 percent of those 
surveyed said they believed that 
Mr. Reagan himself had been 
aware “that money from the Irani- 
an arms sales was going to help the 
contras;” 65 percent said they be- 
lieved that Mr. Reagan’s chief of 
staff, Donald T. Regan, was aware 
of the transactions; and SO percent 
said they believed that Secretary of 
State George P. Shultz knew. 

- Mr. Shultz was viewed more fa- 
vorably than unfavorably by those, 
surveyed, with A3 percent reporting 
a favorable impression, ll peicent 
unfavorable and the rest saying 
they were undecided or did not 
know enough about him to answer. 

Mr. Regan, the president's chief 
of staff, was viewed favorably by 
only 15 perce n t of those ques- 
tioned, with 30 percent reporting 
an unfavorable opinion, 


meet of a “medal prosecutor” was 
required whenever the attorney 
general received “specific informa- 
tion” of violations by high-ranking 
officials and was unable to certify, 
after a preliminary investigation, 
that the matter was “so unsubstan- 
tiated that oo further infor mation, 
investigation or prosecution is war- 
ranted.” 

President Ronald Reagan’s Jus- 
tice Department found the law dis- 
tasteful and l e c o mm e n de d its abo- 
lition. 

So in 1982, the law was changed 
to give the attorney general the lee- 
way to deride whether allegations 
of any federal crime — other than 
“a petty offense” — by covered 
officials are “sufficient to consti- 
tute grounds” to begin even a pre- 
liminary investigation. 

Hunfles that lie in the way of a 
complete, all -encompassing inves- 
tigation under the law include the 
fact that Lieutenant Colonel Oliver 
L. North, (be National Security 
Council staff member who was said 
by Mr. Meese to have had “precise 
knowledge” of the anns-for-cash 
transfers, did not bold a high 
enough position to be automatical- 
ly covered by tbe law. 

It has beat suggested by legal 
experts and administration critics 
that there may have been violations 
of the cal chall federal conspiracy 
law, which prohibits two or more 
persons from conspiring to commit 
any offense agains t the United 
States or defraud the United Slates 
“in any man ner or for any pur- 
pose.” Other possible offenses 
mentioned are obstruction of jus- 
tice and violations of the law mak- 
ing it a felony to make “any false, 
fictitious or fraudulent” statement 
to a government agency. 


Afghan., Angolan Rebels REAGAN: Special Inquiry Urged 

May Have Got Iran Deal 
Funds, U.S. Officials Say 


By Joel Brinkley 

New York Times Service 

WASHINGTON — Senior ad- 
ministration officials have suggest- 
ed that some of the money from 
arms sales to Iran might have been 
diverted to anti-Communist rebel 
groups other than the guerrillas in 
Nicaragua. 

In voicing this suspicion Mon- 
day, the officials said the Nicara- 
guan rebels bad received far less in 
aid from all sources in the last year 
than Attorney General Edwin 
Meese 3d has said was diverted to 
them from the sales to Iran. 

Although some State Depart- 
ment and other administration of- 
firials say they do not know where 
the rest of the money went, several 
government officials said they be- 
lieved some of the I ranian money 
might have been diverted to rebel 
groups such as those in .Angola and 
Afghanistan. 

Last weds, Mr. Meese said from 
S10 million to S30 million in profits 
from the U.S. weapons sales to Iran 
was channeled to the Nicaraguan 
rebels known as ’contras.’ 

Monday, however, Elliott 
Abrams, assistant secretary* of state 
for inter-American affairs, said the 
contras were “dearly broke” after 
the $27 million in nonlethal aid 
approved by Congress ran out last 
spring. By July, be said, “they had 
□o cash and had substantial debts.” 

Contra leaders and other offi- 
cials said initially that they be- 
lieved the Iranian money might 
have been used to fund the covert 
program directed by National Se- 
curity Council officials to airdrop 
arms to the rebels. Mr. Abrams 
said he had no views on that 

But after analyzing details of 
that supply program over tbe last 
week, two senior administration of- 
ficials directly involved in the mat- 
ter said Monday that the contra 
supply programs had dearly not 
cost as much as S10 million. 

The contras “just haven’t seen 
anything like S10 to $30 milli on in 
military help.” a senior administra- 
tion official involved in tbe matter : 
said. 

A former contract pilot who said j 
he had flown numerous covert sup- ! 
ply missions to the contras until ! 
one of the planes crashed in Nica- j 
ragua in October said in an inter* I 
view on Monday that he agreed i 
with that assessment. 

The pilot, William K. Wehrril, ] 
said the airdrop program was im- i 
poverished. He said there was “no j 
way” that tbe program could have I 
510 million to $30 million. j 


As to the question of where the 
extra money went, a senior govern- 
ment official who has read key in- 
telligence reports from the last year 
said that there was “some fragmen- 
tary evidence” in those reports that 
some of the Iranian money also was 
used “to fund other projects.” 

Although the official declined to 
specify which projects, he and oth- 
er officials implied that some of the 
Ira n ia n money might have been 
used to help finance rebel move- 
ments in .Afghanistan and .Angola. 

That tentative conclusion, they 
said, was based on reviews over the 
last several days of highly classified 
files of communications intercept- 
ed and recorded from a variety of 
sources by the National Security 
Agency. 

In February. President Ronald 
Reagan authorized a coven pro- 
gram to provide up to $15 million 
in aid to tbe guerrillas fighting the 
Marxist government in Angola. 
For several years, the United States 
also has been providing coven aid 
to the rebels fighting Soviet troops 
in Af ghanistan 

A knowledgeable official said 
the idea that some of the Iranian 
money was channeled to other re- 
bel groups was gaining wider ac- 
ceptance among senior goveromen t 
officials as more of them read the 
National Security Agency inter- 
cepts and also analyze the available 
data on the total" cost of covert 
arms shipments to the contras. 


9lh Shuttle Flier Retires 

Lmletl Press Internet tonal 

HOUSTON — Colonel Joe H. 
Engle has resigned from NASA 
and retired from the air force, the 
ninth shuttle flier to leave NASA 
since the Challenger explosion^ 



***** 


HOTEL METROPOLE 
GENEVE 

A PRIVILEGED PLACE 
The only Grend Hotel located in 
tbe btah of Geneva’s business 
and shopping center 

W Q«i Central Gnina 
1211 Geneva 3 
TeL- 022/21 1.13.44 
Trie*.- 421.550 


(Continued from page 1) 
hoping that this inquiry will effec- 
tively prevent a more visible and 
politically damaging series of in- 
vestigations by Congress. Mr. Rea- 
gan said Tuesday that be recog- 
nized Congress's role but expressed 
hope that Congress would consoli- 
date its efforts into one inquiry. 

Mr. Reagan said that if improper 
or illegal actions were taken with- 
out his knowledge by administra- 
tion officials, “this will be ex- 
posed.” 

He had previously said that Col- 
onel North acted without his 
knowledge in allowing or encour- 
aging the diversion of S10 million 
to S30 million from the Iran arms 
sales to Swiss bank accounts for the 


benefit of the Nicaraguan rebels, 
who are known as “contras.” 

Mr. Reagan insisted again Tues- 
day that he had “done everything 
in ray power” to bring out the facts 
of the Iran and Nicaragua opera- 
tions, which have triggered the 
most severe political crisis of his 
presidency. 

Tuesday's brief televised address 
was the fourth attempt by Mr. Rea- 
gan since the Iran arms sales were 
first disclosed Nov. 4 to respond 
publicly to the crisis. Previous at- 
tempts included a nationally tele- 
vised speech, a televised news con- 
ference, and a brief appearance 
before reporters at the While 
House. 
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Traders said a strong bond market also 
helped stock prices Tuesday. Credit market 
investors analyzed a 0.6-percent rise in the Oc- 
tober Index of Leading Economic Indicators, 
reported early Tuesday, and decided that the 
economy remains too sluggish for the Federal 
Reserve Board to lei interest rates rise. 

Futures-related buying accelerated the gains. 
Growing optimism about the direction of stock 
prices caused stock-index futures prices to trade 
at a premium to their underlying cash indexes. 
This encouraged professional traders to sell the 
futures and buy stocks. 

The NYSE consolidated active list was led 
once again by Chesebrough- Pond’s, which rose 
3ft to 71ft. The company, which had been 
pursued in an unsolicited takeover offer by 
American Brands, announced Monday that H 
had agreed to be acquired by Unilever for 
S72J0 a share. American Brands had offered 
S66 a share. 

IBM resumed its leadership of the Dow 
stocks as it rose 2ft to 129ft. Traders said that 
many Dow stocks were included in the baskets 
of some futures-related programs and benefited 
from those trades as well as the market’s overall 
poslive posture. 

In the banks, Citicorp rose 2ft to 55, JP. 
Morgan 3ft to 88, Chase Manhattan ] ft to 38ft 
and Chemical Bank 1ft to 46ft. 

Insurance stocks, also sensitive to movements 
in interest rates, moved ahead. American Inter- 

r __ w national Group rose 2ft to 62ft, Aetna 1ft to 

curb the political Ham.w caused by the Iran 60ft, Chubb 1ft to 64ft and Travelers 1ft to 
arms affair. 45ft. (UPI. Reuzen, AP) 
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NEW YORK — Prices on the New York 
Slock Exchange surged Tuesday and the Dow 
Jones industrial average soared to a record high 
in heavy trading. 

Traders said investors welcomed President 
Ronald Reagan's announcement that an inde- 
pendent counsel would investigate the Iran 
arms scandal. 

The Dow Jones industrials average jumped 
43.03, to 1.955.57, crashing through the previ- 
ous record of 1,919.71. set on Sept. 4. Gainers 
outpaced loser by a 4-1 ratio. 

The rise in the Dow was the third largest on 
record, surpassed only by a rise of 43.41 points 
on Nov. 3. 1982. and 43. 10 points on March 1 1. 
1986. 

In the fourth-busiest session in Wall Street’s 
history, volume totaled about 23 139 ‘ million 
shares, the heaviest trading since Sept. 12, when 
a record 240.49 milli on shares changed hands. 
On Monday. 133.75 milli on shares changed 
bands. 

“It's phenomena).’' said Michael Metz of Op- 
penheimer & Co. "There's just u great deal of 
confidence in Reagan. Wall Street feels this 
misstep will not bring down bis administration 
and will not permanently impair his ability to 
cany out his policies, of which Wall Street has 
thus far been enamored.” . 

"Stocks are in uncharted territory.” said Har- 
ry Villec of Sutro & Co. in San Francisco. "The 
market has survived a lot of bad news and is 
fundamentally strong.” 

Stock prices began tiring late Monday, large- 
ly od expectations that Mr. Reagan would act to 
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23% 6V Cn Stars 
16V 7% ConsPw 

48 aft CnPpfB 4JD 9J 
63 4) CnPpfC 452 73 

78 53 CnPpfO 7A5 9J 

BOV 54% CnPpfE 7.73 9 J 
35 28% CnPprV 4A0 13J 

32 23% CnPprU X60 1IJ 

32% Uft ChPorT 3JS 121 
80V 54 CnPpfH 7AB 92 
Jl 26 OiP DTP X9B 1X3 
31 25% CnP orN 3JS 1X6 

26 17 CnPnrMXSO 9J 

24% 15ft CnPprL 123 *5 
32ft 36% CnPprS 4J2 1X9 
25V* lev Ct»PprKX43 9J 
35ft n Can tel 
55 42 CnttCo 

10V. 5% Conti l| 

1% U CfllHId 
12ft 5ft Cntlnfi 
28V 18% Cl Data 
aft UV CflDI Pf LS0 
7% IV CookUn 


7 7518 U 33ft 34 +1 

1 33ft 33% 33ft + % 
27 21% 21V 21V + % 
34 23% 22% 23% + ft 
270zll2ft ID 111 — 3 
3000*101 101 101 42 

14540* 92ft « 92ft +2 
11 26 25V 25ft + ft 

5 28% 28ft 28% 
21100x93% 90ft 90ft— 3 
7120* B0 ft 79 80% +1% 

118 42% 41V 42% + % 
10*107 107 107 +Tft 
242 10 9ft 10 
452 29% 39ft 29ft + % 


1J 19 705 31ft 31% 31V 
15 9524 19ft 18% 19% +1 
XO 25 36 20 19% 20 + ft 

30 1325 29V aft a% + % 
23 11U 43ft 41V 42% +1% 
864 15V 14V 15% + % 
1.9 II 2039 31ft 30 ft 31 + V 

25 23% 23V, a%— % 
110 22 ft 21V 22% + % 
2a 13V 13% 13V + ft 
64 12% 12ft 12% + ft 

2999 49ft 48% 49% + % 

3000Z 64 63% 6»fch 

e 61% 6lft *1% + ft 

25 14 16S 33% 32 33ft +1% 

X9 15 2424 33% M 33% + % 

37 555 15V* 14% 15 +% 

2013 Uft 15ft 16 

15901 48 46% 48 + ft 

200z 62 62 62 +2 

33001 77 76% 77 — ft 

60Qz 80 79% 79% — ft 

71 33ft a 33% + ft 

39 31 30V 30V— ft 

25 31ft 30V* 31% + % 

100x79 79 79 +1 

29 30 29V 30 + % 

11 30ft 30V* 30ft + % 

a 25ft 25 25ft -H 

15 23% 23ft 23V* + % 

37 31ft 30% 31ft + % 

7 24% 24* 24V + % 

U8 4J 10 2957 31% 31 31% + ft 

X60 5J 33 3656 49 47% 48% +1% 

JO# A 9 7W 5% 5£ 5ft— ft 

0 . 652 OH 8% BV* 

1977 26ft 2SV 26 
M 100* 53V* 53ft 53ft 
106 2 1% 2 


72 13 
— SB 15 
-40b 29 12 
15 

ft* 

XI 


51ft 35% Cooper 1J0 38 14 4208* 42 40% 42 +1% 

28V 17% CoprTr Ai 1J 12 U525%24ft25V + V 

28% H% Coopvls JO L9 83 1005 21ft aft 20%—% 

10% 6ft COPwkJ 2a 1% 7% 7% + % 

19% 15% CpwkJpf 248 1X8 13 18 17V II 

15ft 11% Core In A0 4J IS 176 12V 12% 12V + % 

01ft 46% ComCI IJO 2S 17 4425 57 SS% 57 +1% 

43ft 27V* CorSIka AS 1J 16 735 3Ak 35ft Uft +1 

10ft 9V CTSFn 
50ft 49V CTSF pf 
13V 5% CnlCrd t Ml S 

19ft 9V CntrMt XOllllJ 8 

19 

IJO 23 21 


21V 9ft Craig 
37% 24% Cranes 
99% 57% Cray R? 
37% 23ft CrmpK 
114ft 77% CrwnCk 
34% 17ft CrysSd 
53V Uft eulbre 
19V 4ft CuHnet 
78V Sift CumEn 
Uft 10ft Curinc 
S7ft 36% CurtW 
70 51% CvdOPS 


259 

31 


10ft 10V* 10ft 
50 50 50 

12% 12V* 12% + % 
17% 17% 17% + % 
15% 15% 15%— % 
793 36V 34% UV* + V* 
21 3331 77% 76 74ft— Vk 

1J8 38 14 174 37% Uft 36V— ft 

15 253 108ft 104% 108ft +3V 
. » 279 20V 20V* 20% + ft 

50 U II 55 51ft 50 51ft + V 

1764 Eft 8ft BV— V, 
220 24 1682 65% 64 65% +1% 

1.10a 82 -14 12% 12% 12% + % 

U0 3J 3853V52V53 + ft 

1.10 1J 13 34 70 69 69 — ft 


63 

Z 11 


56% 51V FIAII pf 4J7e U 
59V 39ft FIBJSY XOO X9 
62V 40 F BostTI 1J0 28 
17% 5ft FCaoHd 
34% 18% FstChle 1J2 XI 
53 46 FCh a pf X78e 7J 

14 3% FtBTsx J71 

38ft 20V* FBTxpf 4J9el9J 
35ft 19V* FBTxpf 3Jlel9J 
9ft 4% FtCrtV 
42ft 28% FFBt US 65 
9V 6ft FFnFdn .16 23 
67% 50ft Flnlste 266 
38ft 27 Flntsf Pf 237 
8ft 5ft FtMIat J4 
9V 6% FafPa 
Uft 26V FstPOPf 262 
26V* 16V FUnRls MB 
37V* 25% FtVaBk 1J0 
46ft 32% FWodin ME 
a 199k FtWlsci 84 
60 Uft FWtaeof 6J5 11J 
KM 97% FWbCpf XSto 33 
37 25 Fbcnb 

164* 10% FhfiFd JSe J 
aft 37% FttFnG MO 32 
aft 20V Float En 82 
64% 31 Ftemno 1J0 
15% 19% FtoxlPf - - 
am*. 19V Fiahisr 

46 10ft FkwtPt 
51% Uft FlaEC 

47 27% FloPro 
Uft ,17% FloStl 

7V 4% FheGen 
29 20 Flower 

19ft ill* Fluor 
67ft 44 FooteC 
63ft 35 FordMs 260 
Uft 13 FtOaar 1J6 


71 726 MV* 35ft 36ft +lft 
2 1999 7ft 7 7ft + ft 
4J9e15 £ 73 31V 31% 31% + ft 

4 150 12ft UV* 12ft + % 

JO J 7142 36% 34V 3kft +TV 
JO 28121. 1770 3% 27% 28% + V* 


U 52V 52V SZV 

8 4a 52V* 51% 51% — % 

11 1307 49ft 47% 49 +2ft 
27 1168 Uft 14 16V + ft 

7 1750 32ft 32ft 32ft + % 
100 51ft 51ft 51ft + ft 
549 4ft 3% 4 — ft 
66 21 ft 20 % 21 ft + 1 % 
I 18% 18% 18ft— % 
4 119 4ft 4ft 4ft— ft 

9 184 37ft 37V 37ft + % 
no 6% 6% 6% + ft 

I 19SQ 54V 53V* 54ft + ft 
7 31ft 31 31 —1 

480 7 6% 6%— % 


13 1192 


U 
57 20 
U 11 
29 11 
24 10 


101 

XT 16 54M _ 
" U 


9 — ft 




747 37% 35% 37ft + % 
1 24% 24ft 24V jt- % 

lOO lSft lSft lMft +lft 

48 hill 

5V* 5% + ft 

- 46 +1% 

‘ % 
% 


121 

MOhLaw Stott 


DtV. YM.PE 


22ft 15V Halwdn l.W SJ 10 
T7% 14% HonJS M7a SJ 
25% 21% HwiJI 184a 7S 
U S3 Hanttm Si 1J 17 
U 16V HantiH . Je 
26% 15V Hanna JO 
Uft. Sft Hanna pf 212 
40ft 24ft Hanfrri JO 
15V 13ft Hangna 
38V 21% HorBJS JO 
50% 34ft Harlnd - JB 

19V 10% Harplsh 
44 28ft HampfC2l3 
Uft 19ft HreRwa JO 

36% 25ft Harris 88 

28% 20% Harare S 1J0 38 16 
48 45 HortfdPf3J7e 68 

32 23% H r tuix d • 32 11 70 

71 17 HottSe 

35ft 22% HOWEI 
Uft Bft HavesA 
30 16 Haxhrtn 

23V 13V* HaxLnb 
n% 19% HIthCP 
17V 10% Becks 
16% S% HectaM 
30 19% Heflmn 

39% » He Was 
48V 29% Heinz 
38% a HeftsC 
24% left HetmP 
60 37 Hereuto 176 

U% 19 Her 11C SM 
30 15ft Hrshy a Si 
7ft 2ft Hesston 
10ft 6V HBSWPf 
49% 35 . HewJPfc J2 
45% 27% Hexed JS 
22% 16 HiShers 
14% 11% HTVolt 
494* 24 Vk Hltebrd 
BOV 60ft HHtan 
74 34% HttncW 


2BV 2D% 2QV+ ft 

132 17% H6V 17 — ft 

133 SS £» U T& 

13 16 r K j£+l£ 

1 J 24 1M 48 47% 47% + V 

16 1450 15ft Tfft 14%^ ft 

LA 745 34 22% 32%— 1% 

24 16 106 25 24% 25 + % 

27 21 1055 32% 32% — % 

880 26% 25% 26% + « 

440 47 47 47 + % 

899 29% 28% 29% + % 

32 20% 28% 20% — % 

252 32% 31V 32% + % 

807 12ft 11% 12V* + ft 

34 30 29V 29V 

510 23V 22% 23% + % 

70 29 28V 28V— V 

229 UV 11% 11% + % 

437 lift 11V 11%— % 

21 14 1000 U 2SV 25V 

28 J 91 157 33% 33% 33ft +% 

1J0 23 2D--S1W 43V 41V 43ft +2% 

,15a S 13 50 27V 27% 27V + % 

J6 17 74 787 20% 20% 20% + % 

38 16 4059 57V* 57% 59% +1% 

J 261 22% 22% 22% + V 
22 18 3166 25V 24V 25 +% 

a 3% 3% 3% 

7 8% 8% 8% — V 

J aH744 45% 44% 45% +1% 
1 J 19 57 MV 37V 38V + W 

24 9 370 18% 17% If 

1J 14 206 13 12% 13 + V 

1 J 21 221 47% 4eft ,47ft + ft 

25 18 553 73% 7114 72% +1% 
J 73 5U 62V 60% 62% +1% 


12 
2 J 71 
03 

)J 16 


188 89 13 
IJO 34 12 
JO 13 
JO 1J 
JO 12 22 
226# 73 
84 ' J 
851 


.17 

S6 

MO 


SI 54V Hot Ldov 1.16 17 IS 1181 69% 69 69% 

132V 7Q HotlyS 1J0 3 37 1*7 106V 104% HKV + V 

21V 10%-HomaD 25 775 18% 18ft Uft + % 

38% 24% HmFSD JO 7 5 4814 27 2* 27 +% 

29% 28% Htnsfke J9 J Si 1222 26V 25% 26V— % 

23% 12% HmitFs JO 22 3 74 18V 17% 18V + % 

B7V 55 Hondo Jl* J 13 333 78% 77% 71% +1% 

86ft 62 Hoowdl 200 29 M 5802 72% 69 70ft— 1% 

36ft 36 HrxnBn 176 24 M 374 51% 51% 51% + ft 

6ft 4V Horton 328 5% 5V 5V + V 

43% -33V HCA At 19 13 2969 35V 34% Bit + % 
33V 19ft Hollins 2J0 87 !U 22V 22V 22ft 

31% 19V* HouoMs JB 1J M 267 33 STft 32% +1% 

21% 13% HooFob. M X3 18. YD 14% 14% 16% 

52ft 39% Houslnt 186 37 12 1461 50ft 48% 50V +1% 

114% 91 Holrttpf 277 23 4 108 106 KB 

110 80 Holntpf 6JS 57 9 106V 104V 106V +1 ft 

37 27% Houma 2J0 77 10 4233 36ft 35V 36ft + V 

9 4 HauOR 1JU2QJ a 5 5 5 

17% Bft HowtCp J8o X3 U 8V. 8ft 8ft— V 

JO 11 17 r 12% 12V 12% + % 
J8 1J 771 8V 8 IV + V 

A 1J 10 306 aft a 21% 

76 3J 38 1961 21% 71 21% + ft 

JB 1 S 25 50 24V 24V* 24V + V 

JS 21 29 5303 43V 419* ‘40%— % 
2J8 5J 13 27 41% 41% 41% + % 


15% 1B% Huffy 
13% 6V HughTI 
30% 20% HuobSP 
33% TVft Human 
36% 2Dft HwntMs 
54% 32 HtrttEF 
44% 30% Hydral 


30% 17V ictnds 
MV 13V I CM 
34 lOftlOJ 
27V 19% IE tad 
20V 17% INAIn 


JO XI 3734 25% 25V 25fe— V 
1 JC* 9J 13 69 14% MV* 14% 

2961 23V 22% 23 — % 
m 77 15 156 25% 33V 25% + % 

IJO »J 34 20V 20 20 

21 IPTImn 269>10J 11 279 37ft 26V U% + % 

19 lUh.IRTl 128a 77 14 SO 16V 16V* 16% + % 

59V* 34V* ITTCP UO U U 8761 55V 54% 55ft +1 

101 64V* ITT pf J 630 *2 11 94V 93 94V+% 

97ft 64V ITTpfK 4J0 4J 271 93 93 93 +1 

95 60V ITT pfO 530 S3 202 90ft 90ft 90ft— V 

76% 45 ITTpfN 225 3 2 1 TO 70 70 + V 

TOO 65ft ITT pH 4J0 47 75 96V 95ft 96* +2V 

17% 12 117 Int JO 4J 356 14% 14V 14% + ft 

30% Sit ktahoP UO 6J 14 542 28ft 27% 28ft + % 


U B 


5V 1ft l deal B 
32 22V IllPgwr 264 

24V 17V llPawpf 2U 
26V 18V JlPowpf 213 84 
28% 20V llPawpf 225 82 
45ft a llPawpf 128 82 
53ft 4e llPawpf 29U 78 
48 25ft llPawpf 4JQ 85 
50V 30V 17W 72 1J 31 

65% 41ft ImpCh ■ 

19% 7% ImalCp 


60ft 42% FtHowd 1 JO 21 19 3578 47% 45% 47% +1V 

15 10% FaftWh M 32 19 1534 13% 12% 13V + Vk 

29V 12 FOX Phot Jl 23 29 70 29V 29% 29% 

31% S2V Fakhra JSe 1J 615 25ft 24% 24% — ft 

12% BV Franc n 365 10ft 10 10V* + ft 

18ft 14 FMEP 220 148 148 15V 15ft 15V 

ig* 6V FMGC J5e S 46 3 HOt 10% 10ft— % 

9% 4 FMOG 72n23J 2 444 4V 4 4 

21ft 14V FrptMc XOOellJ 63 3831 18ft 18 1SU + V 

21V* 17% FMRPn 2J0 125 169 19% 18V 19% 

49% 23% Fnietlf 70 1J U 228 43% 43V «%— V* 
27ft 24V Fruetipf 223 73 3 27 27 27 + ft 

25ft 16% Fwaua i 2* 1J 10 291 23V 22V* 23V + % 


-IU J 


55V* 38 DCNY 
29ft 19ft DPL 
19ft 12ft Dallas 
23ft lift DamonC _ 

35V 25ft DanaCo 128 
13% 6ft Danahr 
8% 6 Daniel 
50 25 DataGd 

9’A 4V Datact 
BV 5ft DtaDsa 
Uft 17Vi Dayre 
5BV* 40 DartHa 
89 #7% DPL Of 

33% 35% DaonFs 
19% 15V DecCa n 
14V 7ft DIC 
35ft aft Deere JO 
38% 25% DelrnP 2J2 
51ft 37V DettnAT 1J0 
10L, 5ft Delhxx, 

36% aft DlxChk 
30% av DensMf 
41% UV DeSofO 
.W* 15% Del Ed 
107 B7ft DetEpf SJ0 52 
96V 76% Detfi Pf 972 9J 
■8V 68 DdEpf 7J8 BJ 
86% 6SV DelE pf 7J5 9.1 
85% 64 DetEpf 776 BJ 
UV 25ft DEpfF 275 183 

29ft UV DEPTR 374 11 Jl 
»V 25ft DEptQ 3.13 11 J 
30 25V DEpfP 112 11J 

Uft 35 DEpfB 375 HJJ 
39% 37 DEprO 3J0 117 
a 27 DE pfM 143 11 J 
33V 27% DEerL 4JQ IU 
34V 77 DEBTK 4.12 14J 
U 19ft DetEpr 228 92 
S'* J4V D«tor» JO 27 14 
27 17% DIGJnr M 16 11 

35ft 13 DIoBth JO 1J 39 
15% 9ft DiomS JBr 5J 
A 31% DtaSti pf 4jg iu 
??V 13V DtaSO 3J0el6J 
13 lav DionaCP 


2J0e 17 8 94 54V 53% 54% +1 

200 7J 17 1311 27V 26% 27V* + V 

■66 5J1I9 115 13% 12V 13ft + V 

JO 1J 125 W* li 14% + ft 

3J 16 1811 36V a 15V* + % 

10 sa 12 11 % 12 + % 

-18 26 138 6% 6V 6% + % 

155 4869 Uft 31V 32% + % 
1778 7ft 7ft 7ft— V 
2A 4J 6 50 6% 5% 6 — ft 

J4 _J.13 1383 Stn* 29% 30V + % 


7J0 88 SOOz BTft B7ft 87% + i 
Ai 1J 19 B13 30-t 2V M + 1 


a i^ i5% 15% + % 
42 152 W* 9ft 9V 
f 1 3846 »* aft +1ft 

ijo 15 H ’is $ ^ + ^ 

S S3 ^ 5*85 5 tg 

1J8 9.1 7 6391 18ft 18 f 10ft + ft 

3 103 ID 1B3 +J 
W* W% 95V — V 

22620x87% 87ft 87% 

wS Li? +1 ^ 

10640x 83ft BOft 83%—% 
30 36% Uft 26% 

5 5% 29ft 29ft + V 

39 Sft av, »%— u 

4 a*. 2s'<* av— % 

13 Uft Uft Uft 

37 39ft 79 29 — % 

36 3% 29V 29ft + V 

« ^6 »ft 29% 

38 27ft 27% 27V 
41 Uft 24% 34ft + V 

»4 X I 20% 205k + U, 
®5 20* 24% 24% + V 
” 1» 13ft 13V 
IM* 13% 13ft— ft 
23 3916 39 a*V 
304 17V 17 17% + ft 

14 11% 11% 11% + % 

“ 41V +1% 


44 22% OAFS 

41 30 GATX 

8ft ' 2 GCA 
105ft 77V GEICO 1 JS 1J 12 
4 1ft GEO 
6 % 3% GFCb 
63ft 42% GTE 
Uft 26% GTE Pf 
J1V* 23V GTE pf 
10ft 8ft Gobdln 
4V 1 GOIHOU 
B7ft 56V Gannett 1J4 
45ft 14% Gap* 

8% ft GeartTf 
2»* T2V Gefco 
15ft 15% Gel copt 
18V 17% Gelcowd 
is 10 GemilC 
14% HV Gem 1 1 1 1J3e 97 
84ft 58% GfiCarp LSOb 1J 19 
71 16% GAIm/ JJlelBJ 

59 36% GCInm JO 1J 20 

57 36V* GClr.pt . ^66 - 


.10 J 17 
IJO 4J 16 


X66 5.9 
200 12 
248 BJ 


14 a 
J0 1.1 38 

3 


22 1J 

24 £8 

25 IJ 


Uft B GnDotn 
25V 12% Gen Dev- • 

19V 64V GnDyn IJO 
83% 64% GenEI 268 
15V 5% GnHrne 
25% 11% GHosts 
13% 9k* GnHmM 
24% 15V Gnlnst 
47V 2SV GnMIll ■ 

88% 65ft GMot 3J0e 7.1 
Uft 41V GMot Pf 325 73 
72 54 GMOTPf 5J0 7J 

49% 36% GM E 
49V 32% GM H 
6% 4% GNC 
a 15ft GPU 9 

69V* 47V Gen Res J8 U a 
17% 9 GnRefr 7 

54V 39V GnSIgnl UO 4.1 37 
17V 12% GTF1 pf 125 7 A 
lift 12V* GTFI pf L30 7J 
104 V 79 GTFI pf 8.16 79 
4V 2% Gensco 
V4V 5ft Go Rod 


121a 28 a 1129x47 


46V* + ft 


GenuPt .. 

GoPoc . 1J0 25 18 OOF 40% 39% 4M Jl 


5J 

ii 

il 

BJ 


. 30 22 18 

47 35 Dlehold 1.10 2 2 le 512 41V 4 n 

106ft 58V Digital 1 19 10795 107V* 104ft loK? 4-^i* 

S4ft 24ft Disney s 35 7 25 Smk «ft «V « +f% 
29 19ft DEI 1J4 41 Vw! aft a%- 2 

7V 5V DtvrSJn 13 16* 7ft 6ft 7ft 4. Lfi 

4ft Dcmeg J41 1607 Bft 7V 7vZ! % 

52ft 32V OomRs If# 62 12 3442 47% 47% 47S -4. S 

39V Uft Donald Ai 1.9 12 125 35ft 343 J tSJ ft 

5L S’* SZUE ^ ^ i£i 6M + ft 

201* 18 Dorsevs J4 26 U 62S 21% 23V 24% lift 

48ft 37 Dover 92 2J 18 ,669 4*ft 45V + ft 

2" f3 44 Wig gft 5Bft 59ft + ft 
40ft 40V* 40ft— ft 


.12 2 16 


60% 38V DawCh 
41V a DowJns 
27 16V Downy a 

U 13V Drove 
17% 14 Dretr 

»* 19% Dr«xB 200 85 . , 

19ft 23ft DreyfSS Jla 1J) 16 15% UV* 27% Ulh i S 

90% 59ft duPont 320 25 14 0946 90V B9ft to! +1 

50 37%duPnIplX5B 7.1 4 m 49ft 

7.1 12 63 62V* 63 + % 

5J T2 2155 40 48V 49 +2 

20 197% 197% 1974k +1% 


24 IJ a 15_. _ 

■171 J 4 306 21% 20% 21% + V 

« 27 41 755 18V 17% lift 

J0 20 2275 19V 19 ft 1»% + v* 

45 23ft 23V. 231* + % 


24 


64 V 47ft duPrd pf 4J0 

. 52 33% DukeP 268 

303 148 Dukepf 62S 

105 84 Dukepf 270 

M5 l«ft Duke pf 780 78 

36% 29V Oukser XB5 12J 

Oft 6% DuURIn J2e U 
1% I DukeRCo 

120% 78% Dunflrd 256 2J 25 

19ft 12ft DuaLt IJO 96 6 

21 IS Due Pf U7 9.1 

21% Uft Duqpf 200 98 

Uft I TV* DuanrK 210 92 
25V 18% Duapr 281 92 

78% S9ft Duapf 7 JO 93 

18% 12% Drrrtct JTe 18 3) 
31ft 24% DynAin JO J B 


snnooftiooft loot* + % 
B rv 3TV 32% + % 
182 BV 8 BV + % 

20 1% 1% lie * 
J7D9111 10ft. 119 +1V 
10 12% 12% 121* 
JS&IS? 2* »* + % 

’^2* 5** 35% 8% + V 
20 5. 21% Zl% + ft 

33Qz 24 V 23V* 23% + ft 
200*741* 74V* 74V* -1 
6S 16VS 15ft 16 + ft 
37 25% 26V* 26% + Mi 


43 27% EGG St IJ 17 

11 V 9% EQK G n 9* BJ 
lBft IS EQK Rt 1 66 10J 24 
15% 7% ERC 13 

39% 33ft E Syst JO M S 

41% 27% EfiSleP 1 J4 72 
30% 22V EcStGF UO 
38ft Uft EaslUtl 218 


963 31% 30% 31% +1 

158 10% 10% 10% 

19 151* 151* 15Vs + V* 

m in ini 

3773 W* 34% J£* + % 

Li 14 1150x 30% Wi 

5J 14. 339 38V 37% 38V + V* 


49% 45% EKadk 253 32 471SSB6 69 48ft 68% +1% 
79ft S9ft Eaten IJO 20 IB 971 79% 771* 79 


... a 

40ft U . .... 

45V 36% Go Pc pf 2J4 
44V 36 Gap prB-224 
44ta 34ft GaPcprCXU 
27 25% GaPwrpQJO 

UV U GaPwr Pf247 BJ 
U 20 GaPwpf 1J1# BJ 
30V 23% GaPwpf 3J0 18.1 
30% 27V GaPwpf 244 11J 
32ft 27% GaPwpf 276 11J 
27V av GaPWPT 2J6 9J 
27V* aft GaPwpf 252 9J 
28 B GaPwpf 275 1QJ 
n 66 Go Pw or 780 U 
06% 66 GaPw pr 7J2 9.1 
57% 35% GerbPd 1J2 38 22 
2Mk 13% GerbSe “ " " 

lift 9 GerPdn 
33ft 1BV Getty, 

27 lift GIANT 
13% 8% GftrFn 
61% UV Glllefa - 
■n IS GleaC 
27ft 14ft G leafed 
10% 9% GGCoph 

10ft GGItwn JSe 23 

% vIGIMB .121 
3V* vIGIM Pf US 
9V GtaYkSn .131' IJ 
«ft GkJNuo 
IV GWH W1 

44ft 26ft GkJWF JO A 
47% 32 Gdrfch 1J6 3J 
95% 86ft Gdrdiof 285 BJ 
13 9ft Gdrehpf 97 
50 28V GOOdVT IJO 

221* ISftGonfnJ JS 
21V 13% Gotetttn 
U 14ft Gould J41 
69% 45% Grace 289 
32 19 Groat 

46ft 34% Gratagr 
24% 12 V GtAFTS 
27% 18ft GtAtPC 
27 15V. GNIm 

64ft 38ft GtNNk 
48V 28% GtWFin 
30% 19% GMP 
29V lift GrenTt 
38 27ft Grevh 
57 46 Greyfl Pf 475 

U 5ft Croilg- 


Wl 41V 40 49% + « 

716 33ft 32% 32% — V 
588 2V 2ft .2% + ft 
7SM3VHXW.103V+2VS 
256 2% 2ft 2V* 

141 5% 5% 5% + V 

7322-4M 614* 62 + ft 
15 32% 32V* 32ft 

186 29ft 29 29V— ft 

337 9V 9ft 9ft ■ 

43 1% 1ft 1% + ft 

1990 77V 75% 76% + ft 

866 43% 43 43% + % 

168 1% 1ft 1H + ft 

873 18% 10% 18% 

2812 15% 15ft 15ft— % 

100 18ft 18V 18ft + V 

206 12ft 12 12 

296 13% 13% 13% 

534 83% 81% 83ft +lft 

193 11V 18 10ft 
846 49 4M 4BVr.+ V 
4,-48 47% 47% + % 

548 8% 8% 8%.. 
11M*JBW 17ft 1BV +1 
. 3302 75% 74ft 7SV + ft 
20 1420647X851* 83V* 84% +2V* 
6 ia 7V 6% 7V + % 
9 1000 13% 13 13V— ft 

37 BS lift 10% lift + % 

21a in* isft is% + ft 

3476 44% 43% 44V* + % 

721575 a 69% 70% — % 

14 53ft 52ft 53ft +1 

61* a a 7? +iv* 

JO IJ 1418717 29V 26% a -Uft 
JSe 1.1 1B9 39% 39 39ft + % 

■16 3J 179 5% 5 5% + % 

834 23% 23% 23% + V 
4310 57ft 56ft 57ft +2V 
108 17ft 16% 17% + % 
1019 45 43ft 44V 
20x T7 17 17 

290x 17% 17V* 17% + V 
60x103% 103% 703% 

360 3% 3ft 3% + ft 

1119 7ft 6% 7 + ft 


)J 

34 

7 

U 9 


16%- 10ft IN CO JO IJ 
81ft 60W IndiMpf 7J8 23 
94% 68ft IlkUMpf 726 03 
26ft 19ft InttMpf 225 8J 
31% 23ft tfldIMPf 1A3 121 
37V* UV indlEn 212 6J 12 
*6 8% 5HnW B —zar~LA 15 
45% 34ft InoRor Z35 58 
21% 15ft IngrTec 54 27 U 
28% 141* latdStt JO • 

55ft <Zft InktStpf 425 - 98 
24% 17ft UnUcD lJObJJ 15 
6% 4ft' IrapRs 
40% 16V intgRsc 11 

50 39% IntgRpf 472ell8 

51 - 34V IntaR Pf 4J5 118 
30% 16V IntpRpf 

18 6% IntkM 1821348 3 

14V* 10% IntRFn ' 

24ft 19% IfcpSe 2T0a U 
47% 33ft Intercog 1J0 3J 15 
203 .148 inter pf 725 4.1 
11 4% irrtrfst 

41% 21ft Inttki 
16ft 6% Inftned 
U% 17V IntAlu 
WT% 119V IBM 
U% 22% IrttOri 
48% Uft intFTav 
25 I at Min 


1% W 

MOzVV TO* 23V* % 

10% ^ ^ ft 

t27Qx 45ft JS S* + % 

3 50ft 50ft 50ft + % 

114 47 47 47 — % 

812 50V* 49% J*% 

XSIe 4J 12 1517 63% 63V 

12 2085 14% 13% 



■nS-SSK. . . 


iK MV— V 
6% .6%—% 


.181 
1J0 32 


£ 


18 15 


1 40 

If 3f. 

46 18ft 

1005 7 _.. . . 

IB 13V* 13 13ft 
45 2J% -23ft 23% +% 
950 44% 43V- 44% + ft 
1 1B9V189V189V— 1% 
1£3 5V 4% 5% 

D6 4T% 40ft 40ft— 1 
1009 UV 16ft 14% + % 
— „ «> 19 Uft 19 . + V 

24 1329221 129% 127ft 129% +2V 
., 20 54 27 24% 2<ft 24% + ft 

U4 29 18 U29 40% 39% 40ft + ft 

.... - . 1 JO 3J B97 29% »V 29% + ft 

50% 45ft InfMpCAXTS. 78 148 45 A .48 +ft 

31% »k InMultS 1-ir 48 U 10*3 27% Uft 26% — % 

77% 47% IntPgpr 2JO 10 16 7067 79V 77ft 78% +1% 

lift .5* IntRcs „ 403 6% 6V 4% + % 

25 13V IT Crps - 40 1280 26% 25 Uft +1% 

30ft 19% MtpbGs JB 23 15 301 26% 26V 26ft 

25% 15ft InfBkr* 12 207 25% U 25% +1% 

31% 21 InfstPw 186 7.1 13 120 27% 27% '27% 

27ft 20% InPWPf 228 SJ ' lOOx Z7ft 27V* ZTft 

15% 10% InfSac JO 23 9 405 12 11% 12 —V 

46% Uft lawllG '290 Li 72 116 45% 44ft 45V + ft 

ZTft 16% lawaRs JJO. BJ 13 300 25V 24% 24% 

29ft T7ft Ipotoos L52-JJ U 1132 Uft 25% -26% + % 

14 IO IpcoCp 86 - 29155 291 12% 71V 12% +1 

59V 38V IrvSflk 208 4J 7 493 SB .45% 50 + * 

17% 9% Itolv-n 225 18% IB 10ft— V* 


20V 12 JP tad* 16 965 17% 17% 17% + % 

»ft 10ft JWP*- 18 49* 19V lBft lift + V 

41ft 24% JWT 212 29 14 572 29% 28% 29 +1 

35 72 J Rivera JO 223B39£33%33V33% + ft 

54% 51 JRvrpI 237 B 

If Jamewy .12 J T7 


4J*e31 J . . 
,1.12 U .13 
480" W 
986 9.1 
212 MS 
830 84 
7M OA 
211 BJ 


9ft— ft 


1% 

5 

10 

16 

4 


604 44% 44 44% + % 

17 44 43% 44 + % 

48 43% 47V 43% + % 
37 27% 26% 26% — V 
9 28 27ft 28 +% 

1 22V 22V 22V + V 
8 29% 29% 29% + V 
61 30ft 30ft 30ft + V 
53 32% 3214 1» 

.13 V 2Sft V + ft 
7"2S% 26% 26% + V 
5 27% 27ft 27ft 
300x 90 88% 90 +1V 

UOxKft 85 BS 
7*7 **% 43% 

146 MV 17% 

130 9% 9% 

.16b J 12 17 22% D 22% +1% 

re 53 25% 25V 25ft— Ik 
.15# IJ 4 2860 lilt 10% UV + ft 

“•“is* frill Jirt# 

M 1-7 5 ™ *9% J f%- a 9%— V 
1H 10ft 10% 10% 

230 IV 1ft 1ft 
27 7% 2% 2% 

u & iSv* S5 i83 + lt 

.405 iv» 1% m +J* 

6 2755 33V 31 23V +ZV 

941 46 45 . 45%'+% 

MBQrttft «ft 96ft +3% 
21 - SC& 12 12 T2 

27 11 8317 43ft 43 43V* 

2J 16 113. 20V 19% a +.% 

IU a 29ft 20% 20ft + ft 
1718.19ft 18% 18% _ 

5.1 18 MU 56 5*V 5*%- % 
94 23% 23V 23% + % 

481 45V 43% 44% +1% 

739 !■ 17V 18 + % 

779 24ft 23ft UV + % 

. 57 K Wft-'S +% 

24 30 2398 4Sft 65% 67% +2 

28 6 3195 A- 41ft 43 +2 


£2 22 10 
22 TJ 15 
Jl U 1 
JOe IJ 10 

4J5017J 7 
121 - 
IJO 


IJO 

U2 


63 11 96- 30% 39 30% + % 

IT 506 22% 22% 22% + % 
19 13 2479 33% 33ft. 33% + % 
BJ 14700x 56% SS% 56V + V 
13 737 12 11% 11% 


12% 10 GrawGe JOb IS If IDS. 12ft 11% 12ft + ft 
10% 9 GitiSfkn 19* 9% 9V 9% + ft 

10% 4ft GrubEI JB L5 216 5ft 5% 51* + ft 

UV 33 Grunin l3t IS 12 1564 Wk + ft 

28% 26% Grumpf 280 111 a 27% 27% ZTft + ft 

10V 6% Granted .16 23 • 42 7 6% 7- . • 

33 20% Gutftd k JO U U 146 26% 36 U%-+ % 

72ft 46 GHWkt 90 IJ 18 4040 68% 67% 60% + % 


15% 1SV GutfRs • 29 
21ft 16ft GutfRBf UO 62 
IS 7 GffSIUt J71 
44 35 GKSUpf 4J9 122 

43 35ft GffSU Pt 452 1X1 
501* 40 GtBUTpf 5JS T3JJ 
53V* 2B% GUSU Pf SSB917S 
32ft 23ft GHSUPT 265 U5 
34% Uft GMSUpr 4jq 15J 
93 V 67 GtfSU Pt U0 129 


.612 13% 12% _ .. 

" 1 19ft 19% I9%— V 
3970 W* 7% _7%— V 
.- 100B Uft 36% Uft . 

B - IQta 34% 34% Uft— I 
2MX4S 39 39—1 

33% 28V ans • ■ 
2B% ’26V 26% 

- 60 2U* 28% 2S%+% 
53b 6B% 4BV 6B% + ft 


27ft 3ft HR(L_ 
29V 15% HollFB 
U 17% Hototn 


22B B8 M 2D. Uft 25% U — ft 
IJ? 4J 2® 


S SS jRtM 


16 10V JtoF 

40V* 30% 

,45ft 35 JgrCpf 
104%. *2V* JerCpf 
97 72 JerCpf 

95Vi-71ft JerCpf 
95 7DV JerCpf 
Uft 191* JerCpf. 

20V- 9v* jewters 
74V 45% JohnJa 

2 47% JehnCn 

73 571* JhnCpf 4JS 62 

15ft 12ft JtmCRn UO 1X6 
% % JhCRwt 

27ft 22ft Jotuen IJO 4J 25 
20ft 12% Jam* a 

27% 19% JovMfg M0 45 - 


91 54ft 54V 541* 

349 26% 25% U — V 
321 15% 15% ISM 
925 U 33V 33% + ft 
.3081 44V* 44ft 44ft— 1 
• 3wra*ia2%i<n% + % 
. 7H& 95V*. 94 - 95ft 
,S060x 95ft 94V* 95ft +1 

20 35 5 

212 3J 13 443 62% 61% 61ft + ft 
5 69 69 69 

110 13V 12V* 12ft- % 

m a 22V a* + % 

. 364 20V 19V 19% + V 
13697 32 31ft 31V +5% 


IB 


19ft 10V KDI 
23% II KLM 
57% 33% Kmort 


JO U 16 59 16 15V 15% 

» 13 14 UM 31 2D% 211* + ft 

M8 29 22 9739 51 50V 50% + V 


9J 

BJ 

X 


T91 a 19VS 19%—-% 
4648 14ft 13% Uft— ft 

St.*,* 

^®49ft 49ft 49ft * 
.117 51 50V »% + % 


KonGE U6 6J 17 11353 23V* 22% 72% + ft 
KonPU 3.16 56 II 1888 56ft 56V SSft + ft 


IM • 

Uft— V 


UV 15 KNEnn M8 73 03 
HV 13V* KabrAI -:151; . ■ 

W* 13V KtalsCe JO "J. 55 
2Sft lift Kaicpr L37 S3 . 

13 7VS KanfaEn 240 349 
2V Kaneb .Ml 
103 35 KanedpfeJW. 

32V 21 KCtvPL ZOO 68 
<3 32. KCPLpf 380 " 

S. 3* KCPLpf 4J5 
52V* 39 KCPLpf 450 
26V 19V KCPLPf 220 ... 

649k 46V* KCSOP : . UO -21 423 
22% 12% KonGE -- - 

.65 “ : 

» 21% KaPLpf ZB 21 

20V* 12ft Katyln- - 
. U% 9 KaoBH n JSe . J 
»* 9V* Kauffie J U 12 

29ft 15V Kaufpf TJD : 6.T 
139 , 79 Kaufpf K 28 21 
58% 32% Kelloax "1 JS 20 22 
39 23ft KdtwdA . J4 22 12 
26% 28 Keranf TJJ0. 39 41 
24 199k KPToy 

4BV* 27% KyUNI 252 6.1 14 

17ft 11 KerrGf J4 U 

25V* 19ft KerGpf U0 72 

34% DYi KerrMc UO 3J 

3M* U% Kevcps 1J0 42 I 

9% 3ft KeysCo 
19% 11% Keylnt J8b 3J 28 
38ft 28% Klftle 1J0 U 30 

59 45 KMM Pf 1J4 21 . ^ „ 

92% 63% KitnbCI -2JB U 15 1130 86% 84% |Sx It? 

17V 8% KrtgWdS 22 666 16% 14V SI'S 

18 . 9% KJnwrtn. . , . 55 10 £k ra I V 

9% MV* SSI” + S 

32% 25V Koser 2J0 IJ 53 DS 30% 30% 3SS + S 

17V UV ItoESir tS 2 2 S * 

3g* mtKopera JO 27 778 29% ^ + * 

.39% 1^* Korea J4e 2J 610 33ft 37% ttv # y 

•5ft 389* K ratlin 6810 3ft +lft 


116 25% 27V 27% 

77 15% 15V* 15% 

144 10 9% 

700 -18V IB- 1L 
3 34V* Uft' U 
1 108 ioe 108 -m 
S2* « +11* 

Sttti 
*S 5 8 %'ass:ii 
1 ^ ^ jp rs 

1521 30V 29ft 29ft _ ft 

*8 BE** 

S2% 5W 52% + ft. 


12 Mend) 

Mg* Low Stott 


Pty. VWL PE 


Sta. 

ttteHtohLew 


ttwLQree 


17% 11 V LeslFvtl 
SB 20ft LeucNt 
10 V 10 LftAS n 
45% 32% UbtyCp 
83ft 50V Lilly i 
W B UUy wt 
34V MV Umltdl 
17V 14% LncNtCa 


323 T2ft T2M I?*— V 
1- 726 78 37V 38 + % 

7W 10ft TO 10ft + ft 
22 13 11 2131 J7fc3«-fi* 

U0 2J If 4837 74% 73 76ft +1% 
•>19 «H* 19% 20% + % 
.16 J 32 6582 34ft 329* 34 41ft 
72 15ft 15% 15ft + ft 


62% 45% Undftl 2.T6 4J M 1»J Mft 49 50% +lft 

27V* 23ft UncPI 228 BJ ® 26 U » - 

92V 71% Litton 33 757 UV 82ft Oft + % 

37 22ft UttOPPf 200 7J 1 26% 36% 36% + V 

MV « Lodchd IJO 1-8 7 8413 5BV 56ft 56ft-fl 

Sv m* lSSS? JB M IB 12D rev + V 

72% 50ft Loews L80 M 10 3070 M% Cft SPL— ft 

43% D Logfcon JB « » ,JJ« Wft a . |Jft 

3SU 23V* LomFn* n mi 29(4 2MVi + « 

U H% lSUmI 268# SJ 12 D2 31* 3IW 3Pfc 

7 2% LomM Wt 2U A* 41* 4ft + ft 

in* 20 LomreM 2J6 BJ 25 IU 26V 25% 

££ 27% lEE?"iJ 0 5J 19 15« 34ft » 

42% 53V Lone5Pf 537 9J ..53 SB 57ft 


14% 7ft LILCo 
45 27ft LILpfB 
97ft 63V LILPfl 
27% 30 LILpfX 
38 . 191* LILPlW 
30ft 199* LILPfl/ 

33% 22ft LILpfU 
Mft 18V LILpfT 
23% 73ft LILpfP 
zn* 16 LILpfO 
38% 36% Long Dr 
48% 33% Loral 
14 IB* LoGem 
36ft a La Land 

37% 21 LaPoc 

36% 29ft Lap pfA 4J0 14.1 
27% 22ft LoPLDf 116 1TJ 


_ — ft 
14ft + % 

__ Jtk + ft 

- 1186 12 11% 11% . 
3b 41% 41ft 41ft— lft 
T 80% 10% 80% —11* 
TO 77V* 27ft 27ft ' 

8 28% 2HV* fflV*— V 
5 27% S • S' — ft 

.46.30% gft 30V +% 
20 27% 27ft 27% + V 

62 21% 21ft £ft— V- 

9 23% a n + ft 

J4 23 20 2390 33% 33 D% + % 

JO M 1* 636 42 41ft 42 + V 

J24J20 10BU U%M+% 
UM 16 74 783 Wt ZIft 28ft 

JOb 25 23 2457 ?2V 3TV 3Tft + % 

13 34 ZPlk U + V 

13 28V a 28 — V* 


44% 28%. LouvGs 2J0 *4 13 ZH A «» + % 

41W 22% Lowes JO IJ 19 2060 29V 28V* 28% + % 

55 aS l££ 5 UO 3J 17 1421^ rat M% 33ft +1 

V 22ft Lubyss J4 IJ 21 438 26% ay* 2Sft— % 

379* Dlt LudcyS Ui 17 25 5105 32 31V* 31ft + % 

lift 11% Uikens JUS 506 16 15 15%— V 


M 


11% 11% MACQM J4 18 3529 Uft 13% 1M + V 

149* 11 MAiBF 10 281 13 lift 12 + ft 

Sift 89 .MCA ■ JB IJ 17 3068 42V 41% 42V +1% 

22% 10ft MC ora M0 U2 1022 10% 10% 10% + ft 

43 -35 MCorpf 250 M 6 36ft 3*ft 3«* 

221* 10ft MDC JO 29 7 4168 Mft 13% Uft— ft 

279k IB MDUI M2 SJ U ID 24ft 24% 24% — V 

10 5 MEI 332 9V 9ft *V 

10V 10 MFSn 884 10V 10 W — V 

18V 9% IMGMUA '29 196 9V 9ft 9M— ft 

9% 6% MLCvCn 230 7 ^*.7 + V 

14ft Htl* MLCvInIJSereJ- IU 13% 13ft t3ft 

54V U MoCDilI JO M' 18 1374 43% 41V 43% +11* 

19ft lift Manhln JOb 1 J 10 86 12V* lift 12ft + % 

Uft BV ManhNt .Ml _ 

- 22 


25ft 15% ManrCr .12 J 
45 22V Manpwr sx 1 J 

57% 40V NtfrHan XU 69 . 

53 50 MfTHpf 4J6*8J 

sz% 46 MtrHaf 4J4e 85 
89* ' 2 vIManvt 1 

UV UftvUMnvIpf 
9 34ft MAPCO IJO 12 U 
14ft 3 V Manux - - - 

ZV % Morale 
56ft 34% Mor Mid 284 45 7 
50 aft Marten • 

13ft 9ft MarkC 


213 8ft 8ft *%— ft 
652 1W* 19V Wft + ft 
363 42 . 41 41% + ft 

1517 47ft 46V 471* +1 
5 53ft 53ft 53ft— ft 
100 50V 50% 50ft— V 

re ill » zft— % 

57 20% 20ft 20ft + % 
790 57ft. 55% 57ft +1% 
198 5% 5% » + ft 
1155 lft IV 1%— ft 
_ . Z» 45% 449* 45V + V 

JB J 49 3497 38% 37ft 38ft + ft 
J2 27 U 108 119* 11% 119* + % 


19% Uft Mark Of UO 69 14 T7V* 17V* TTft + V 

39 30% MarletS .13 A- B 3838 31% 30% J1% + % 

76% 39ft MnhMg U0 21 U 1690 62M 60% 61% +1% 

13% BVMsrhins a UO 10 9% W +,ft 

48V* 32V MretM UO ZJ « 1039x 44% 43% 4M +1% 
34ft 38% Maxes J6 IJ 30 3530 28ft 27% Uft + % 

45 29W MaxCD 3J0 BJ 3B 43% 43ft 439k +1, 

14V 12ft Moslnc lUeTJ 940 13V Uft 13ft— ft 

ia 56% MatsaE J4a J2U 1119 120% 11B* 120% +1V* 
15ft 9ft Mattel 32 1563 10% 10% 10% 

10ft 9% MauLaa JSe S3 . 154 >0ft tOV HR*— Vk 

»V 9ft Maxan 337.10 9% 9%— % 

44ft 2Bft Moves * UV 2J 16T1597 40 39V 40 +9* 

549* 32% Maytgf TJOa 24 17 3343 47% 47ft 47% + % 

28V* 20% MCOTPf 230 85 B26 2S% 2i + V 

03 182 Z7V 269* 26%—% 

BJ 4. 006 22% 219k 2ZV + % 
177 3V 3ft 3ft + ft 
21 n M 9% 9% 9% 

IJ -II. 6123 66ft 63 64V +1 

12 907 80% 79% 79% + V 


25 


28 - 199* McOrpf 240 
23% UHMdSen U0 

3% II* McGrlwt 
14% 9ft McDld JO 
76% 4Mb McOnt t Ji 
m% 69% McDnD. 208 
64 45 McGcH -192. 

33% 25V* MclntO 
35V 24% McKee* 1JI XI 

5S^®w, 

BL' 3 tSL x aU 


20 2036 61V 60 69% + % 

J 2 27% 27% 27% 


+ R 


72ft 

Sft MeMh P 156 
58ft a MeraBk 26* 
117 69V Merest 150 

116% 64 Merck* 


U 33ft 33ft— 1 
1096 1 % 1 

ft _ J*. . 

571* 58% +2 
35V 35% + % 
83% 84% + % 
54%-55ft*+ ft 

^ J 29%; r »... i + V 

-82-25%-25'A f «k - 
15 1963 64% «2V 64V +2V 
i’lB 207 58% 5Oft'50% + V 
M 16 239 HMft 101 104ft +3V* 
U K 10664)815% 111ft 114% +4% 



17 8% MercSL JObXJ 4 IU 11% 11% 11% + V 

82% 62% Merdttl 200 IJ 12 U6 69 67% 69 , +lft 

43% 32% MerLyn JO 20 13 7091 40V 39V 40ft +1V 

18V 121* MeeLP n 200 IU 1149 

15% 11% MesLPpflJD 92- 2413 
2V 1 MesoOf .831 

3% 2V MesaPn 2 469 

38 MVMeyoR 1 Jte 22 


M 


SJ 59 


6% 1% Maab .10* 8J 

7ft 2% Mate 
B -.33 MtEpfC X90 
98ft 69 MtEpfF'8.12 
98ft Bft MtEpfJ 832 8J 
99% 64ft MtEpfH BJ2 85 
22V* 11% MetrF* J4 21 
3ft 3 MexFd 26m 03 
25% 22V MhCrtPf 205 8J 
27% 17ft MchER 244 
15 9% MMSUt. 

26 15HMWE* MS 
,15% 9ft MIUnR' J4 
116 J3% MMM - 380 

349k 18ft MlnPL % 132 
6% 4ft Mild 
40ft 26V Mobil 220 
3% f» Mobl Ho 
31% 19ft MoftKS J6 
3ft 1% MohkOt 
79ft SSft MonCa 1J5) 

64 80V* MonCa pfXOO 

m* 12%-lMonrch JO 
81%' 44% Morwan 260 
43% 3HkMooPw 248 __ 
23ft 19 MonSI MOa 7J 
lift 8% MONY JB XT IS 
27% 18% Moore 37 32 IS 
38ft Uft MoorM J2 26 
32Vi UVMOTMpf 250 9J 
96 56ft Morgan 245 28 9 
_ 9ft ManCeai Jo u u 
W 61% MoraS n JB* S 10 
5» HMrtCnd M8 3j 11 
33ft Uft Morses JO 26 18 
5% 169* MlBWY 213* 9J Jl 

n% n%MSJS?n 


16% 16% 16ft + ft 
15% 15ft 15ft — ft 
1% I 1ft + ft 
3% 3% 3%— ft 
1 37% 37% 37% t . 
339 1% IV IV— -WjM 

60x 44V 44V 4SS +S*^ 
10Z 96ft 96ft 96ft +T6 
2010x99 99 99 +1i 

150z 98% 98% 9Mb 
90 14% U lift + ft 
341 3ft 3V 3V— ft 

67 W6 2§t* 25ft— ^ 

7 5397 139* 13% 13% . 

65 U 317 23ft 221% 22%— V 
AI 59 198 10% UV 10% + ft 
11 16 5265 115ft HIV 115ft +2% 

50 Tl 951 30% 73% 30ft— ft 


4ft r 



50 33% Matorta 

im 16% Mtmfrd 
189k 11 Muasgs 
33V 20% MureO 
UV 19% MurryO 
17% Uft MutOm 
8V 2 MyerL 
18 10 . Mylan s 


1 364 4ft 4% 

5J 111 1796 39% 39ft 

21 % 9k 

M II 6U 26V U 

147 7ft 2V 
9 108 ^k 409* 

5J 32 53% 53V 

SJ 36 253 lift. 16 ... . 

12183 5191 81ft 79ft 80% + % 

62 7 1081 40 39V 39% + -ft 

181 22% 22% 22% + % 

227 10% 10% 1M + V 

371 21% a% + % 

1475 20V 19ft 20V + ft 

39 26% 26% 26% +-tk 

4787 88V S5ta ■ -Mft 

22 14% 14ft 14ft + V 

413 75 74ft 75 + % 

612 419* 43ft 439k +-% 

5S 30V 29% Wfc +.% 

.. 174 22ft 22% Sft 

U 15 1910 42ft 39% 42ft +79* 

721 13% 13% 13V 


J4 1 J » 8331 40 38% 39ft— 

54 2S 22 54 aft a aft 

— If 289 14% Uft 14% . _ 

1J0 18 30 315 26% 25ft UV +-% 

JO 28 17 .88 aft 20ft aft +1V 

M4 BJ 158 17% 17 17% + % 

*2 4V* 4ft 4ft +.V 

19 1437 12ft 11% TZft + ft 


+% ” 


350 21% m* 19ft— •% 

S70 30% 3» 30% + % 

— 559 W- 9% 10 -H Vk 

JI 25 15 79 28ft 27% 28ft +.J* 

Jf 27 .9 2502 B B 22ft +M 

■8,1? WW-4W 48ft 49ft +f% 
.12J 25 979 5ft «ft 4ft— 'ft 

604x11%. Ill* 11% +f% 


m 20 NCNB* 

57 34ft NCR 

.. .3% NLIMn 

13 18V NLtadpf „„ 

*. #8 NUI 2J2 - 7 J • B a ‘a a +TV 

££ ££ M 15 N 601* Si* «ft + % 

li 0 ? 30 * ,-S U 8 120 a "28ft 28% +■% 

21}* l»4JJ12 2251 27%a 27% + % 

Noafuij .2 TO 736 74 . 23ft 24 4- Vt 

JJJ Jk NtfCov 36 17 57 255 . fto 1 Wh m + 4k 

fSt !S?gy 2M A7 a 9B 46ft 45% 46ft + V 

* ■ ’IS KSbSS** » 264 17% m* 17%+% 

* W NTtnf AI 51 - 41 a 414 JTLA 

=» f? 1* ja 38% a% 38% + ft 
Nil 25 IJ . 853 14% 14% 14% * 

JO 24 21 .2843 J5V 24% 25V + 6* 

1.14 21 11 « .37 36ft 37 -t>% 

7941 12 11% .11%— V 
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jVot the Easiest Transition 


By Michael sghrage 
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"TTiey’re skffled 
at managing a 
bndget — not a 
bottom line." 
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• :.r -7°^ basiRess commoraty viewing them awth ] a nt - 

. °f mtcrest — if noi outn^it disdain. 

I !hv„. i r e 2? ple °* an y° ne spent most of bis 

” ll \ pW ... We m Washmgtonm government who’s successfuDy 

Ul| . niade the crossover to the pnvatc sector ” said Ted Jaddek. who 
N Tuts been with Heidrick & 

' ‘ -IS struggles, an executive re- e*m , , m , 

' -- 1 --' cnntmg firm, for more 10 laey'fe skilled 

- years. “I’m scratching my ^ 

•r head to think of ona” at managing a 

y v Accarxlnig to executive re- . . hn<Wt nnt a 

r-.^' r ermters, known as “headhunt- UUU oj not a 

\' s S i 081 . is not mudi pri- bottom line." 

^ c ,*~ yate- sector demand for people ■ 

with a Washington govern- " ' 

-- ~ • meal background. 

2 d 2 1 * 1 - thinic 11141 SO^mnent atperience in and of itself 
,.r^: v makes the individual attractive, to the b usiness community,” said 

; - » ' R ^ clcr McLean, a headhunter with the Spencer Stuart firm. 

: ’.r 5 ; M uncommon to have public-service experience in- 

... t " duded on the-dient’s list of criteria when we do a search,” mH /1 

. John Franklin of the Russell Reynolds executive search firm. “In 
t fact, I can’t recall the last time it was requested" 

... _7" 4 ^" I : - U JC headhunters should know. Corporate giants such as Gen- 
. „ ".^ c “ Electric Co, Pan American Wcrid Airways and Citicorp 

. * inc re a sing ly rely on them to identify, hunt down lure away 
_ Z ‘T"' > • -8lie m a nage rial talent While the headhunters don’t actually 

I"-' -c do the hi ri ng, they faithfully reflect the priorities and concerns of 
~ ' their diems. 

: '. s -;.l • Although t h eir unique positions give senior officials qirh as 
*• - Sa-' " Mr Speakes or David A. Stockman, forma: director of the Office 
- T 5 ; of Management and Budget, a certain cachet, New York’s corpo- 

- ■ rate style usually reflects a profit-making ethic that normally is 
. not found in people adept at rationalizing budget deficits. 

S O long-term presidential appointees and civil service bu- 
reaucrats face a strong private-sector bias to the effect that, 
while mteffigehce and admi n is tr ati v e skills are nice, they are 

- - ’ no substitute for the hard lessons learned in a for-profit world. 

- “They have not been managing in a profit/ loss environment," 

^ ’. Mr. McLean said “They’re sltiHed ai managing a budget — not a 

^ ; bottom Kne.” 

There are certain segments of W ashingt on that do appeal to 
— --?« corporate recruiters, however. A high visibility position, plus his 
- 1 reputation as a workaholic, helped sell Mr. Stockman to Salomon 

Brothers. And Mr. Speakes’ writ-known name and reputation for 
. . . _ t- calm under pressure are rumored to be. appealing to Merrill 
Lynch, although Mr. Speakes has said nothing about leaving the 
White House. & -s 

' ~~Z In addition, technical skills can be marketable. Alumni of the 

~ . Internal Revenue Service and the congressional tax-writing com- 

I . raittees, for exanqile, can slide easily into six-figure positions at 
' ;. : f - corporations arid law firms. 

r Likewise, expertise in a -trendy area can open doors. Fcr 

•>.- instance, as banks have stru ggl ed to expand into regions and lines 

-x..n. l£. of busmess formerly—- and perhaps still -—forbidden, they and 

! the law firms that represent them have lbr&ed to Washington for 

■ people^versed in the fine print rrf banking law. ; ^ “ : 

■ ; But trends go both .ways. “Human resources” experts, who 

’ were hot properties in the 1960s, and solar energy specialists, in 

See MANAGER. Page 17 


U.S. Firm, 
Bull, NEC 
In Accord 

Honeywell Gets 

$500 Million 

Compiled by Our Stuff From Dupmdits 

MINNEAPOLIS' — Honeywell 
Inc. said Tuesday that it had signed 
a memorandum of understanding 
under which its wholly owned 
Honeywell Information Systems 
computer unit would become joint- 
ly owned with Cie. des Machines 
Bull of France and NEC Corp. of 


For Wall Street Firms: Think Global 


The move, which had been ex- 
pected for man than two months, 
will bring Honeywell $500 miHion. 
Tbe company said it would take a 
S250-million charge against earn- 
ings in the fourth quarter, which 
will result in a substantial loss for 
the quarter and year. 

The charge reflects the difference 
between the book value of the com- 
puter business and the amount 
Honeywell will receive from the 
other companies. 

Bull and Honeywell will each 
hold 42.5 percent of the company 
and NEC 15 percent, it was an- 
nounced. Honeywell said it would 
have (he option of reducing its 
holdings in the new company to 
19.9 percent at the end of 1988. 

The new company, to be named 
later, is expected to have amnia! 
sales of more than S1.85 billion. 

Honeywell announced in Sep- 
tember that it was interested in the 
arrangement, which would estab- 
lish the first computer company 
owned jointly by UiL, European 
and Japanese partners. A definitive 
agreement is expected by the end of 
March and Bull is expected to be 
the controlling partner. 

Under the arrangement, Hon- 
eywell will retain its Federal Sys- 
tems division as a subsidiary. The 
division had 1985 revenues of S250 

miHion _ 

Honeywell expects to be the larg- 
est customer of the new company 
as a supplier of computer systems 
and as a user of data processing 
operations, it said. 

When a final agreement is 
signed, Honeywell said, it will re- 
ceive about $500 million, including 
$350 million from the new compa- 
ny for the .return of capital and 
See ACCORD, Page 15 


Research on Securities 
Emerges as Key Strategy 

By John Meehan 

International Herald Tribune 

NEW YORK — Far Kecs Schager, the global- 
ize ik>a of the marketplace is best illustrated by a 
fool-high pile of green and white booklets that n*si 
on the coffee table in his lower Manhattan office. 

There, the head of Merrill Lynch’s international 
research team has piled his staffs output for the 
. current year — an impressive collection of cash- 
flow analyses, earnings projections and tidbits on 
management styles for more than 200 companies 
around the worid. 

By his own admission, h is a crude measure. But 
for Mr. Schager, a tall man whose speech betrays 
only a him of his Dutch origins, this stack of 
numbing statistics makes a print. 

“When we started, a lot of our diezus were 
puzzled. Wall Street wasn't viewed as a place to get 
information cm foreign stocks,” he said. “Now 
there is a realization that if you want to be a global 
stockbrakiDg firm you can’t do it without saying 
something about the rest of the worid.” 

Achieving a truly international voice is becom- 
ing increasingly important to Mr. Schager and his 
colleagues on Wall Street. As years of rhetoric 
about the global nature of financial markets gives 
way to harsh fact, it has become apparent that 
when Wall Street talks about foreign markets, few 
listen. 

U.S. investment houses are more eager th«n ever 
to overcome this shortcoming. For many firms, 
securities research is fast emerging as a key compo- 
nent in a global strategy that has so far been geared 
toward improving trading capabilities and enlarg- 
ing sales forces abroad. 

Wall Street research departments have long 
played a big role in drumming up brokerage busi- 
ness by providing the firms’ diems with a steady 
stream of investment ideas. Given the high costs of 
going global, U.S. firms’ trading desks need more 
business than they are getting now. The six foreign 
Anns that have seats on the Tokyo market still 
account for only about one percent of the ex- 
change’s volume^ 

But research also attracts lucrative invesunent- 
hanking transactions. Corporate chiefs generally 
steer merger and acquisition and underwriting 
deals to firms that demonstrate a detailed knowl- 
edge of their industry, and Wall Street is especially 
eager to warm up to foreign management now that 
the weaker dollar has whetted their appetites for 
U.S. assets. 

Quality analysis could also legitimize their roles 
in domestic markets abroad. “We would like to 
outdo the domestic firms at their own game. We 
would like to sell U.K. gflts to British institutions 
and German bonds to Germans,” said Jeffrey 
Hanna, bead of Salomon Brother’s international 
bond research. 

Added James Davin, head of international 
equity sales and trading at First Boston Corp.: “I 
would like a piece of the business everywhere 

A idling example of the firms’ commitment 
occurred last January, when Morgan Stanley ac- 
quired the rights to the Geneva- based Capital 


Slower Growth in GNP 
Seen in West Germany 

Jbitfcn “The economy had been expected 

BONN — Figures due out on to fbttep in any case in the third 
Thursday will show that West Ger- quarter against the second quarter, 
many's gross national product ex- The pace of the previous quarter 


panded at a rale of only 0 5 per- 
cent, or less, in (be third quarter, 


could not have beat maintained-'’ 
Pro visional figures for the sec- 


putting the government’s 1986 ond quarter showed that GNP had 
growth target out of reach, econo- expanded by a seasonally adjusted 


mists stud Tuesday. 


2 percent against the first quarter. 


A rise dose to 0.5 percent would allowing for inflation, and by 3 3 


produce an increase of only about 
2.1 percent against the third quar- 
ter of 1985 and pul an end to the 


icent against the second quarter 
si year. 

Analysts attributed the slowing 


government’s hopes of achieving of growth in the third quarter to 
nearly 3-percent growth for the ful- slacker private consumption and a 


1-year 1986. 

Economists at West German 
banks ■ and private economic re- 


sharp drop in export business. 

Bin they noted that the accuracy 
of their estimates for the third 


search institutes said that average ,J°““ 

growth for GNP in 1986 would ? hether *** Federal Statistics Of- 
now probably lie somewhere be- £LT OTnces r a rewaon of ^ 
tween Z5 percent and 2.7 percent, sec^d-quaner figur^ 

GNP measures a country’s total ■ Output Down in Month 
output of goods and services. West German industrial produc- 


The economists said the third- don fell 0.1 percent in October 
quarter figures would be a disap- compared with September, accord- 
pointment compared with what mg to provisional, seasonally ad- 
had originally been expected for justed figures given by the Eco- 


July-September. 


nomics Ministry on Tuesday, 


But they emphasized that the Agence Fran ce-Pr esse reported 
economy remained strong and from Bonn. 


growth prospects good. 


Compared with October 1985, 
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“Growth is continuing without industrial output was down 1.2 per 
any of the tensions or dangers of cenL 

overheating that we saw in earlier The ministry said production in 
cycles," an economist at a major October was down IS percent in 
Munich-based bank said. mining and 4.5 percent in electric - 

An economist at Economic Re- ity and gas. There was a I -percent 
search Institute in Hamburg said, rise in the construction sector. 

France Approves Purchase 
Of Natural Gas From Norway 

Knaers the end of the century, providing 25 

OSLO — France has approved percent of the region's needs, 
hs pan of an agreement to buy g*. Oden said France had ai- 
natural gas from Norway after ear- tacbed conditions to buying the re- 
lier threatening to pull out, the two minin g 2 billion cubic meters of 


countries said Tuesday. 


gas a year, and the two countries 


Source: Merrill L vnOb Tektrvte. 



Norway's oO and energy minis- had decided to establish an indus- 
ter, Arne Oden, said France had trial cooperation agreement to un- 
agreed to purchase 6 billion cubic prove commercial links, 
meters (210 billion cubic feet) of He said French oil companies 
natural gas annually for 30 years seeking work in Norway’s offshore 
from the North Sea Troll and sector were likely to receive favor- 
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Sleipner offshore fields. Thai able treatment. 
anMtmi, however, is 2 hfllkm cubic ^ _ 

1 meters less per year than had previ- wunout r n 
onrfv hem Wr4d to “lly one fidd 


ondy beat agreed to. \ 

West Germany, the Netheriands have been 
and Belgium have already agreed to gi«n ship) 
buy gas from the two fields,, but contracts. 


Without French participation, 
ihr one fidd would have been 


only one fidd would have been 
developed and no pipeline would 
have been btrift, a blow to Norwe- 
gian shipyards hoping for offshore | 
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France, which is buying 40 percent 
at tbs gas, had demanded that Oslo 


Under the agreement, the four , 
nations will be supplied gas for 27 ! 


To Our Readers 

Beginning today, the currency tables will include the value of the New 
7en}imtt iVifiar agains t the U.S. dollar. 


correct a growing trade imbalance years, with the first deliveries in j 
between the two countries. 1993. 

The agreement, valued at a total Austria has signed an agreement 
of about $70 biQion, involves build- with Norway's government oil 
ing a pipdine from the North Sea company, StatoiL to purchase gas 
to Bdgmm. The agreement will from the fields, and Stati^ is nego- 
turn Norway into Western Eu- dating possible sales with Italy, 
rope’s largest single gas supplier by Spain and Switzerland. 


Going Abroad 

value of assets of U.S 
tax-exempt pension 
fimds placed with 
international 
tund manaoers. 

fSBttons) 


Key Indicators 
In U.S. Up 0.6% 

During October 
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International Perspective from The Capital 
Group, a Los Angeles-based investment company. 
More than just a monthly publication that tracks 
foreign markets, Capital International is a store- 
house of historical Ant* on more ihan 3,700 stocks 
around the world. 

Its EAFE (Europe, Australia and the Far East) 
index is considered the benchmark for measuring 
the performance of international portfolios. 

U-S. firms have dabbled with foreign securities 
research off and on over the years. It took on more 
significance in the early 1 9S0s as the Eurobond 
market matured. Then big investment houses grad- 
ually turned their attention to stocks, adding a 
sprinkling of foreign oil and auto stocks to pique 
the interest of institutional investors who wanted 
to diversify their holdings. 

The reluctance of Wall Street research depart- 
ments to embrace a global approach is hardly 
surprising. Despite the pride that UJS. investment 
firms take in their analysts and the sophistication 
of their research, these departments are hardly 
profit centers. And there has never been a clear-cut 
incentive for Wall Street to plumb for bargains in 
far-off places. 

Almost 90 percent of commissions on stock 
trading transactions still originate in New York. 
And when it comes to bonds and other fixed- 
income instruments, only a handful of U.S. firms 
have enough capital to make markets in foreign- 
currency issues, generally a prerequisite for doing 
authoritative research. 

The psychology on Wall Street has decidedly 
changed, however. European and Asian economies 
are expanding faster than that of the United States, 
and Wall Street executives reckon that their capital 
markets will grow accordingly. U.S. institutional 
investors, witnessing enduring rallies in Tokyo, 
See GLOBAL. Page 17 


The Associated Press 

WASHINGTON — The U.S. 
government's main gauge of future 
economic activity rose a moderate 
0.6 percent in October, the biggest 
increase in three months, the Com- 
merce Department said Tuesday. 
The number was skewed by a spe- 
cial factor, however. 

The improvement in the Index of 
Leading Indicators, which is meant 
to predict the likely course of eco- 
nomic activity three to six months 
in the future, followed a 0_2-per- 
cent increase in September and a 
02-percent decline in August. 

The September figure was re- 
vised downward from a 0.4- percent 
increase. 

The index has risen just 12 per- 
cent from April through October, 
compared with a rise of 3.9 percent 
for the preceding six months. 

Analysts said even the 0.6-per- 
cem increase in October was not so 
strong as it appeared to be because 
half the advance came from a pick- 
up in prices of raw materials. Those 
that increased were recycled paper, 
al uminum and raw cotton. 

The leading index considers 
price increases for raw materials a 
sign of increasing demand and thus 
a signal of faster growth. But ana- 
lysts said rising prices for raw ma- 
terials could also be a signal of 
rising inflation and thus a negative 
force on economic growth. 

The Reagan administration has 
been predicting Lhai economic 
growth will strengthen substantial- 
ly in coming months from the gen- 
erally slu gg ish performance of the 
last two years. 

This view is discounted by pri- 
vate economists, however. While 
they do not forecast a recession, 
neiLher do they believe that the 
economy is about to perform much 
better than it has since mid- 1 984. 
Growth since then, as measured by 
the gross national product, has av- 
eraged 2.4 percent annually. 

“Hie economy is pretty flat,” 
said David Wyss, an economist for 
Data Resources Inc. of Lexington, 
Massachusetts, a private forecast- 
ing firm. “It has been going essen- 
tially sideways for two years and I 
think it is going to go tideways at 


least through the first half of next 
year as weiL” 

Growth in GNP. the total output 
in goods and services, revived to 2.9 
percent in the July-September 
quarter, but analysis fear this could 
be a short revival 

They contend that consumers, 
heavily in debt after a record auto- 
buying spree, will cut back on pur- 
chases in the months ahead Since 
consumer spending accounts for 
two- thirds of economic activity, a 
severe cutback in demand could be 
disastrous. 

For October, the growth in the 
leadi n g index came from advances 
in 5 of 1 1 indicators. 

After the rise in raw material 
prices, other positive factors were 
growth in the money supply, a drop 
in unemployment ciaims. growth in 
business and consumer credit and a 
change in the pace in which busi- 
ness orders were filled. 

Of the six indicators that held 
back the growth in the index, the 
largest was a drop in the length of 
the workweek, followed by declines 
in orders for business equipment, 
in business formations, in orders 
for consumer goods, in building 
permits and in stock prices. 

The various changes left the in- 
dex at 1 80.5 percent of its 1967 
base of 100. 


U.S L Productivity 
Rises Scant 0.2% 

United Press International 

WASHINGTON —The pro- 
ductivity of U.S. workers in- 
creased by a weak 02 percent in 
the third quarter of 1986, the 
Labor Department reported 
Tuesday. Ihe Bureau of Labor 
Statistics anticipated the results 
in a report made public last 
month, but two other key esti- 
mates in the report for the July- 
Sepiember period changed. 

An increase in business out- 
put, first reported at 32 per- 
cent. was revised to 3 percent at 
an annual rate. A gam in total 
work hours, first reported at 3 
percent, was revised to 2.8 per- 
cent annually. 



There’s private banking. 



And there’s very private banking. 


T 


■ here’s one bank with a tradition of ensuring 
privac/ for its clients’ business. And that’s Republic 


■ National Bank of New York. 

No one offers account confidentiality greater than our 
own. Nowhere more so than at our subsidiary: Republic 
National Bank of New York (Luxembourg) SA, 13 Avenue 
de la Porte-Neuve, L-2227 Luxembourg, telephone 
(352)470711. 

Very high security Very* private banking. They're the 
keys tc our philosophy 



REPUBLIC NATIONAL BANK OF NEW YORK. 

Traditional banking in an age of change. 

NEW TORX LONDON PAWS LUXEMBOURG MILAN MONTE CARLO GUERNSEY A SAFRA BANK WITH CAPITAL OF OVER SiSOO.OOO.OOO 
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J8e2J 18 102 

132 66 15 284 
134 tl 9 747 

■40b IJ 10 1603 
3JD 89 59 

48 33 16 419 
42 
252 

14 4018 
19 152 
18 613 

230 
864 

15 1091 
139 

39 
26 
a 

15 BO 
138 

9 1721 

11 4690 
911089 

12 76 

1] 234 

34 

12 639 
12 1792 
506 
7 1674 
20 

16 1713 
1877 

128 66 12 796 

6J0 53 12 2611 

.52 23 11 34 

X12 63 12 833 

52 23 14 117 

182 464 

133 28 20 17D9 

134 tO 13 1717 

200 IJ 23 7998 

JO 23 32 1542 

38 23 19 281 

32 17 IS 190 18% 

2J0 53 4373 50% 

14 062 29b 

64 IJ 12 224 35 

32 33 13 177 16% 

J4 36 11 159 24b 

3t 28 14 1298x27% 
1X8 25 12 20 44 

130 93 5e 12b 

.OSt 2.0 80 6 4 

30 49 12 118 16b 

1-32 23 22 3675 46% 

IX 12 17 3040 38% 

\& 5&S* 

160 11 13 ’l8 51b 

40 U 135 1609 £0 


21 17 543 54 
8.9 IS 113 16 


53% 38% 
54b 32% 
10 6% 
M 18% 
46% 26% 
110 7B% 

221 179. 

lb ft 
121 78 

24% 17 
25% 19% 
121 % 85 % 
45 30% 

207* 14b 
70% 51% 
3% 1b 
367% 2786* 
27% 15% 
69 52% 

59b 41% 
43b 34% 
107 101 

96 84% 

29b 15b 
15 7% 

27 19b 

37b 26 
30b l«b 
31 16% 

41% 24 
55% 45% 
35 23% 

148% 101'i 

33 23% 

37% 29b 
5b 3 
69b 47% 
76 52% 

60% 42% 
12% 8 
23 13 

49% 36% 
24% 15b 
21 Ub 
18% 8% 
13b 3% 
9b 3b 
91b 57% 


227e 9.9 10 
X0 2£ 13 


1-20 7.1 440 

3-00 5.1 * 1997 

2JJ 1.9 5 

ISO 12 13 1811 
998 

1.19 176 81 

64 10 11 3105 
62 IJ X 7462 
JS IX 16 945 
J4i X 98 
18 94 

160 27 18 4265 
38 IX 21 1363 


TDK 2J2e 47 18 
TECO 132 5J 14 
TGIF 30 

TNP 1J2 53 11 
TRE 1-20 26 19 
TRW 130 36 20 
TRWpf 460 XI 
vlTocBI 

ToftBfd 1.16 1X714 
Toller ,.J0 16 II 
Talley Pf 1X0 49 
Tamtxf 360 3.1 20 
Tandy -12c 3 19 
TndyeH 19 

Tektnw 1X0 13 26 
Teieotn 

Teldyrt 173W 56 12 
Tel rate 68 U 31 
Telex 14 

Tempkn 72 13 W 
TenncP 3 « 73 18 
Tencpr 11X0 106 
Tencpr 760 7.9 
Terdvn 441 

Teeoro JM 27 
Tesorpt 2.16 96 
Texaco 3X0 83 9 
TxABC 60 26 
TexCm 136 66 66 
T*kE*I 1JM 13 
T*ET pf 4 480 83 
Texind JOb 10 31 
Texlnet 2X0 16 
TxPnc 60 13 18 
TenUHl 268 83 8 
Teicfl in 

Textron IX 27 11 
Texfrpf 2X0 2J 
Textrpf 160 2J 
ThocX 51 

ThrmEs 23 

ThmB«t 1J2 33 19 
Tnomm 68a 43 to 
T hmMed 60 23 13 
Thorin s 12 

TWwtr 371 
Tloerin 

Time 1X0 >4 n 



9b— b 
40% + % 
14 

13 + V, 
12b— % 

20 tk 
15% + % 

4b + % 
Kb + b 
37b 

12% + % 
Mb + % 
43% -t-TVa 
37b 4-1 
7% 

9b + b 
30b + % 

re — b 

33% + % 
7Db + % 

17 + w 
20 'A 

43 V* 

13% 4- b 
2% 

38% 4 b 
« 

S3 4-1% 
33% -f % 
10b— b 
65b 4-7V6 
13% -f b 
14% 4- b 
9b— b 
13% — % 

14 4 % 

36b 4- % 
64% +1 
16b 4 % 
40% 4 % 
26b 4 16 
45 4- % 

102b + % 
37V* + b 
14% 4 % 
14% 4 % 
21% + % 
19% 4 % 
55% 4 b 
28b 4 b 

7% 4 V6 

21 

26% + b 
30% 4 b 
40b + b 
39% — % 
t4b 4 % 
26b 42% 
3% 

91% 4 b 
49b 4 % 

33 +1 

21 % 

20 

43b 41% 
26% 

31V.— b 
38U 30b 4 % 
30% 30% — A 
39% 39b— b 
25% 36 4 % 

26% 27 4 b 

X 38% 4 b 
56 56b 4 b 

33% 33b— b 
10b 11% + % 
52b 53%— b 
89 69%— % 

8b 8b— b 
41% 41% — % 
22% 22T* 4 b 
18b 19 4 % 
19b 19%— % 
lib 116% -Mb 
19% m* 

33b 34 4 % 

18b 19 4 b 

20 

53% 41% 
46V6 41b 
113 42% 

4b 
10% 4 % 

50% 41b 

r + b 
41V. 


niiwn _ 
Utah Lew fled* 

33ft 13% 
73b 49 
53% 39% 
lift 6b 
30b 10% 
29b 23 
23% 15% 

25b 21b 
32% 28 
33b 28b 
32% an* 
37b 32% 

26 19% 

24V* 17b 
17% 9 
32% ISft 
53% 33% 

38% 21V4 
9% 17% 

2 
2 

21b 
16b 
12 % 

12ft 
9 

31% 

21 % 

11 % 

II 
35 

48% 

11 % 

7b 
99 
94% 

25 
22 % 

X 

43V, 

53b 

an* 

26b 
15% 

16 

49% 
lb 
4ft 
13V. 

30b 
74% 

13b 
30% 

41 
9 

14% 

Eh 
11 % 


Mv. YM.PE 100* High Low 6ucL <■ 


12b— b 

'ki£ 

37% 41 
Mft4b 

59% 4 b 

ib + h 

11b 4 % 
16ft 4 % 
58ft 4 b 
121 42 

56 41% 

3b 

£iz 

a.ra 

28b 4 V* 


48V* 49b 4 % 
47% 47% 4 b 
6ft 7b 4 % 
22V* 32% 4 % 
46 V* 46% 4 V* 
92% 93b 41 
205 205 42 

1 1 — b 

119b 120 
18 18% 4 % 

20 % 20 % _ 
116 117b 42b 
42% 43% 4 b 
17% 18b 41 

66 66b— b 
1% 1% 

310ft 325 46 

25% 27V* 41b 

67 68% 41b 

57 51b 4 b 

38% 38ft 4 b 

103% 103%— % 
93b 93b 
17% 17b 4 b 
11 11 

22b 23 4ft 
34b 35b 4 b 
15b 15b— b 
Kb S£b 4 ft 
301* 30ft 4 b 
51b 51% — b 
25% 26b 41b 
123% 134b— ft 
25% 26b 4 % 
32 32% 4 b 

4b 4b 
67 67b— 2% 

73b 72b— 2ft 
60 60 — % 
9 9% 4 b 

16% 17U 4 V* 
46ft 47 — ft 
16% 16% — b 
lib 12»* 4 b 
14ft 14ft 4 % 
3b 3b 
6b 6b— % 
71b 72b 41b 


29b 23% 
37b 33b 


■ UAL 1X0 L7 
I UCCEL 

. UOCS 2X0 BJ 
i UGI 2X4 73 
, UNCInc 
UNUMn 

i URS -2Sr 13 
. U5FG 2J2 5 9 
. USFGpf tIO 73 
, U5G s 1.12 25 
i USPCI 

l USX UP S3 
. USX Of t40el!7 
i USX of 2-25 9.1 
USX pf 1075 12.1 
. USXwt 
UlHFrst JO 3 
Unlfvr 3. Me 24 
UnINV tl4e 23 
UCamp 134 23 
UCebi 138 65 
UnlonC 

UnElec 132 6J 
UnElpf 330 83 
UnEJ trffMM 143 
UnElpf 298 104 
UnElpf 272 9J 
UnElpf 74* &l 
UEIpfH 8X0 13 
UnExn IJSellJ 
UnPac 2X0 3X 
UnPcpr 7-25 53 
Unisys 230 3J 
Unity of 3-75 64 
Unit 

UAMn XJe J 
UnBmd 

U CL TV s X8 3 
Ullkim 232 7.1 
Ufllupr 220 93 
uirrupf 4X0 its 

UllhIPf 130 113 
Unltlnd 4*b 44 
Unltlnn J2I 3 
UJerBs J6 33 
UtdMM 
UPkMn 

CteairtJ .12 3 

USHain 

USLeas 38 13 
USShos 46 7X 
USToh 136 43 
USWJt * 3X4 5.1 
unstefe 

ustekpf 1J0 127 
unTecn 140 n 
UnfTel 132 63 
UnlTIpf 130 34 
UWRs .92 5X 
UnltnJe 30 14 
Unlvar JO 17 
UnvFds xo ii 
UnLecf 1X8 33 
uMtchn 

Unocal 1X0 17 
Uofahn i 132 13 
USLIFE I JO 23 
USLFpr 3J3 9X 
UsIfeF XXBa 9.1 
UtaPL 2J2 87 
Lit PL Pf 2X4 73 
UtlllCo 148b 44 
LitllCopf 244 93 
1 Util Copt 241 9X 
i unicapftia 12.1 


13 523 22 
! 12 1595 69 
I 2S5 46 

^ a ft 

l 1 29b 
I 47 143 20 

30 22% 
l 14 Jib 
IS 31b 
34 31b 
21 3<ft 
13 Mb 
5 23% 
IS 149 16% 
9 1564 26 

15 38 51% 

> 10 985 28ft 

11 177 34% 

277 2% 

11 3 

25 5059 3Tb 
97 267 19 
66 15b 
707 25V* 
65 17 

1 12 2817 35% 
50 25b 

10 67 12% 

4 101 13 

799 44b 
353 53b 
714 15 
® a 8b 
3790x102% 
llOWzHDb 
\ 26b 

11 2190 37ft 

36 49 

9 6046 45ft 
248 571* 
369 34b 
7 3S% 
a 931 27% 
15 25% 
8 1412 61ft 
2 49 1% 

17 172 7b 

46 816 17% 

336 51 
10 113 

11 407 15b 

1 23 

13 1427X 61% 

16 852 20b 

56 15% 

18 1291 41b 

19 206 11b 


25 251 
7 246 
319 
18 170 
2903 
735 
16 6225 
195 
13 6258 

25 33 
13314 

60 
76 
2 
5 

16 75 

15 9 

17 468 

26 2482 
11 6620 

11 24] 
1118691 

1« 

113 
17 
2 

1850; 
1250; 

151 
5116 
630 
IS 4618 
2723 

27 

33 27 

10 70 

84 70S 

4 205; 
3001 
4] 

Zb 
15 326 
24 

10 875 
470 
1 t 

10 1875 
1273 

12 488 
26 230a 
12 559 

12 4854 

11 153 
26 

13 4679 
3654 

1 

15 254 
1423 
7 1W 
re 172 

10 253 
113 

4114 
26 3141 

11 429 

5 

28 

12 3462 

126 
11 83 

5 

24 29 
7 34 


22 +ft 
«9 -Mb 

ii* 

20 + b 

22% — b 
31b 
3lb 

31b + % 
34ft 34% + b 
2d 24% + b 
22ft 22ft + % 
15ft 16% ! 

24% 25b— ft 1 
50% Sib I 
28b 28b + b 
34 34 —% 

2b 2b 
2ft 2 

Jib + b , 
Ub— V6 

Kb 4-lb i 
17 

2SV* +1 i 
23% - b i 
12 % 4 - % 
13 4-b 

44b 

53b — b 
14ft + b 
Ft 

K8b 4-lb 
103b 42b 
26b ■ 

37ft + b 
B 

45ft 41b . 
57 

34b + V* 
35% 

27% +! ! 

25% 4- b ' 
61b 42 I 

1% I 

7b 

17 4-% 
50% + % 
113 +1 

15b + b 

23 4 % 
<1% 4 ft 
19ft 44 
15% — b 
41ft 41ft 
13b + ft 


60 +lb 
2SV4 + b 
22b + H 
26b 

9% 4- % 
27b 4- b 

16ft 

39b +1% 
55 + V6 

44ft 4 ft 
38H— ft 
20b 

M%— % 

24% 


U&Rrtures 

Via The Associated Press 


Hh>h Low 


Open Hum Low ame Chu. 


Season Season 
Hfth Lpw 


Open Htah Low . Cw 


Season Season 
Htah Low. 


Open Htah. Lew Close Out. 


| Grains J 

WHEAT (CBT) . 

5X00 feu mbltnom-ttoliafiigT 

3X9 2A4 Dec 189 190% 2JBb 2X9% — X3b 

3X8 243b MOT 2J3b 2J5b 2X3b 2X4% — X3V* 

3X0 2X3% May ZA4V3 2X7 2X4% 2XBb — X2% 

250b 223% Jut 247b 2X9 2X6% 248% — JDOfe 

230b 233 Sea 2X9 2X9b — X] 

256 247b Dee 155 IB 2M 254b +XCb 

Est.Satai Prev.Sfite 4X76 

Frav. Day Open Inf. 28X34 otfZ7B 


' % 

26% 4-b 
122 45b 

233b +4b 
56b -Hb 
23V, 4 % 
9ft 4 b 
30b + b 

41 
23b 

S% 4 b 
27ft— % 
91b— lb 
90 
16% 

66b 42b 
131% -45b 
83 b 41H 
59 41b 

1ft 

17b— % 
34 %— % 
77 

32ft 4 b 
22ft — % 
27b 

16 — b 
lift 4b 
40b 4 b 
24b + ft 
10% 4ft 
2% 

38% 4ft 
4b— % 
46ft 4 ft 
Tib 4 % 

42 —ft 
59b 41% 

7% — W 
10% — ft 
45% 41% 
20 —ft 
41% 41% 

s*« 

lift 4 ft 

BBiS 

is** — b 

in 


Ufl 


21b 29 4 b 

K% 34 4 b 


CORN (CBT) _ _ 

^ !&\ I5£ ?3S 

227 1X2% Jut 1J6b U6b 

2Xlb LEb Sep 1X7% 1-87% 

1X7 IJ3 Dec 1-91% 171b 

2X3% 135 Mar 1,98% 1X8% 

Ext. Sola* Prev.Sole* 31^3 

Prev. Day Osen lnt.l31J40 off 3X33 

SOY BEAMS (am _ 

5X00 bu mM mum- dollars p*r-fe*ahej 
5X5 4J4 Jan 5X3 

5J8 4J3b Mar.SXdb 5X«6 

S3* 4X1% May &10% 

S77V, 4.93 Jill 5.12 W2 

SXOb tub Aua SXM* fia . 

412 t92b See t99b 4X9ft 

414 4X9b Nov 401 5X1 

419 5X3% Jan 5X9 4X9 

Es). Sales Prev.Sales 9X58 

Prev. Day Doan Int. .82X35 up 899 

SOYBEAN MEAL (CJ»T> 

100 tons- dof fare oor ton _■ . 

162.10 136X0 Doc 14930 14930 

V63J 0 136X0 J<*l !«-4C 144M 

163.10 143X0 Mar 1M.10 1«J0 

IfffJU 143X0 MOV 14S^ 1«X0 

159X0 146.10 Jul TALK 14890 

15730 147X0 Auo J49J0 

15730 14830 SOP 149X0 149X0 

152X0 148X0 Oct 149X0 14930 ; 

156X0 MUD Dec 150X0 lSOXO- 

Eat. Sales Prev.Salee 8X07 

Prev. Day Open Int. 58X29 up 55 

SOYBEAN OILfCBT) 

$6X00 lbs- Oof kin por lOOitak 
2230 n«t Dec 1531 1451 

22X5 1331 Jc J4M 15X4 

91175 14.10 Mar 1488 1495 

TQX0 UXQ May 1412 1420 

18J0 1435 Jul 1430 1430 

1440 U6S AIM 1425 16JS 

16.75 14X8 SOP 16X5 1632 

16 JO 1432 Oct 1410 ltlO 

i7xa 15X0 Dec 

17.10 16X5 Jan 1410 16.10 

Est. Sales Prev. Sale* 12X61 

Prev. Day Open Irrt. 7X010 (ip973 


1X7% 1X8 —JO 
1.76b 1X6% — X2b 
U1% 143 —SBVt 
1J3% 1 J3% — X2% 

us ix .— jo* 

L89 ur — X2W 

136b 136b —Jib 


5X0% 5X2 — w0l% 

5X4% 5X5% — X 2 

407% 5X8 — X2% 

409% 5.10V, — X2 

5X3b 5X8% — J2% 
t99b t99b -JO 
4.99b 5X0% —XIV* 
5X7 5X8 — jnb 


Livestock 


CATTLE (CME) 

40X00 HM.- cent* porta. ■ 

62 JS 51X0 Dec 62g 6227 

60J0 51 JO Fob 030 OSg 

59J7 53X0 Apr 5435 58XS 

60X0 54JS JlM- : 5735 5735 

58X0 5430 Aua S5JC 5490 

5630 53X0 Oct:. 34M SXO 

56X0 5400 Dec 5410 5410 

Est. Sales 17,928 Prev. Soles 14X57 
Prow. Day Open Inf. 66X31 oH22B 

FEEDER CATTLE (CME) 

44X00 lb*.- cent* per lb. _ . 


65 30 

5825 

Jan 

6140 

63X0 

62X2 

63X5 

—57 

65X5 

5175 

Mar 

6160 

62X0 

6L90 

42J7 

^<1 

6850 

57X0 

Apr 

61 JO 

ilJC 

41-30 

<1X5 

—40 

6X60 

5170 

Mav 

6030 

60.20 

59X0 

60X5 

—32 

41.2S 

SUB 

Aim 

6035 

6035 

u\m 

a«i 

—.18 

60.10 

SLXS 

See 

5950 

9950 

59 JO 

59 JO 

—.15 

60X5 

59 JO 

Oct 

9945 

994 S 

59X5 

5940 

-v40 

Est Sato* 

80 Prev.Sole* .. 

998 





Prev. Day Open InL 9.151 up 68 

HOGS (CME) 

30X00 1 b4- cents per lb. 

5740 3837 Dec 5490 5630 

56X0 40X0 Feb 52J5 5190 

50.75 77X0 Apr 4735 4740 

5135 79X0 Jim 4835 4SJS 

5030 40X0 Jul 4470 4878 

4935 4235 Alta 45X0 45X0 

4530 41.15 Oct 41X7 42X0 

4533 4135 Dec 4230 4230 

43X0 42X0 Feb 

Est. Seles 7362 Prev.Sales. 10X06 
Prev. Day Open Inf. 31J62 up 82 


PORK BELLIES (CME) 

40300 tbs.- cents per lb. 

8135 5440 Feb 73X5 73X5 

80X7 5430 MOT 7L65 7TJ0 

7937 58X0 May 7135 71X5 

7750 59X0 Jul 69X5 69X5 

74X0 59.90 Aug <7X0 67X0 

Est. Sales 5X78 Prev.Sales UV7 
Prev. Day Open Inf. 11314 up 261 


coffee cnrrcsce) 

^r'^ssr&t 
gs iss ss i£| || 

26625 14873 Jul IgJO 

2SU0 149X0 Sep MEM UIJ» 

yew 150X0 Dee 

17800 15030 Mar 

EsL soles 3X74 Prev. Soles 4*» 
prev. Day Open InL ImS2 ipW 
5UGARWORLD 11 (HYCSCE) 

112X00 ite-centBParlbL 

930 SJ5 JOB 640 

9X4 535 Mar .7X0 7X0 

9J2 6X9 May 7X5 7.11 

U2 JS- JiT 7.13 720 

7X2 430 See - , , 

9X0 6X3 Oct 33* 740 

Jan 

835 7-38 Mar 

Est. Sales 10X27 PnrEsatas IM64 
Prev. Day Open Irrt 85X91 up 751 

COCOA (HYCSCE) 

10 metric tara-S per tan „ 

242S 1776 Dec 

2385 1825 Mar 1K9 TOT 

2260 1843 MOV 1§7 1901 

2290 ■ IKS Jul ino ira 

2310 HU Sn 1«3 

2320 19S5 Dec 1W M 

2080 2003 Mar 1970 1977 

Est. Sales 2337 Prev.Sales 2353 
Prev. Day Open tat. 72.5511 off 19 
ORANGE JUICE (NVCE) 

15X00 tbs.-esnts pot Ih. .. „ • 

72440 833S Jan 12tM «t« 

125.10 8190 Mar 125-10 12535 

124X5 8430 MOV 1249S 125X0 

12430 84X5 Jul MX 12435 

12470 107X0 Sep 12430 13430 

124J5 108X0 Nov 12420 124X0 

124X0 115X0 JOO ■. 

131X0 131X0 Mar 

Est.Sataf 500 PTevvSaiM 1X4* 

' Prev. Day Open 1 riL 9704 or, 2*4 


I Metals 

COPPER (COhkEX) 

25X00 (bv- cents Per ib. 

7070 5730 Dec 60X5 62X5 

7020 - 5800. Jon 6IU» 60X5 

70X0 . 5870 Mar . 61X0 61X0 

70.10 5860 May 6130 6LS 

, ' 69X5 99X0 Jul 6190 <175 

70X5 59X5 Sep *270 6220 

*930 *0X5 Dec <270 62X5 

70 jo 60X5 Jan 

6830 6070 Mo- 

6410 6070 Mav- 

63X0 - 030 Jul 

58P 

Est. Sales Prev.Sales BXM 

Prev. Day Open InL 7771* up 2J63 

ALUMINUM (COMBO 
40X00 1 bs.- cents per (b. 

*175 4805 Dec 48X0 48X0 

S7XO 56X0 Jon 

99X0 49.15 Mar 50X0 50X0 

57X5 49X0 - May 

60X5 90X0- Jul 

52.15 5030 Sep 

Dec 
Jan 
Mar 


Est. Sales 5 Prev.Sales 35 

Prev. Day Open ltd. 763 off II 

SILVER (COME3Q 
4000 tray ax.- cents per troy ax. 

799X 5D3J Dec 5440 5440 

789J - 5105 Joa -■ 

5463 5463 Feb 

770J 511.0 Mar 5510 5520 

752J3 5200 May 5573 5573 

7460 5240 Jul 5415 5 £23 

7297 5370 Sep 5595 5593 

6940 54 15 Dec 5754 577X 

607 J. 5510. Jan 

457X 5340 Mar SSlO 5510 

6640 567 J May 5980 5900 

6600 SBOJ JUl 5920 5940 

6440 5900 Sep 6060 60JO 

Eat. Sates 12X00 Prev.Sales 13739 
Prev. Day Open Inf. 90341 off41 
PLATINUM (NYME) 

SO troy ox^ dalian per tray at. 

<1300 461JD Dec 

<06X0 347X0 Jan 487X0 48S3Q 

60930 361X0 Apr 49100 49100 

69100 417X0 ' Jul 49600 49600 

69600 46400 Oct 49939 49930 

*17X0 474X0 Jan 

Est- Sales 6X95 Prev.Sales 7X81 
Prev. Day Open lnt. 17734 off 268 


142X0 14427 
14470 14825 
146X0 WMJ 
14*30 14977 
14830 151X0 
15L25 

1512 

15272 


4X0 

SS $5 

7X7 

734 7g 

8X0- 

809 


1815 1816 
18S0 IBS* 
1890 1895 
1918 1913 
1930 ira 
1955 mi 
1970 1974 


12125 12330 
12675 124X6 
124X5 12465 
12430 12460 
12420 124X5 
12420 12445 
124X5 
12405 
12403 


municipal BoRMcarn - : L 

18K 5Sf.Br W 

EttSOles P^-Sata* 3340 

mton Open Wfc MXB7 UP297 

CERT. DRtWrtIMM) 

SlmOlkm-PtartWgrt ,<ja HX 9*3i UR 

9*3 8870 hter 

^SS0PFtM5r‘^“ 

9290 «« nxg TO 

ss B ssr sn & g s 

» ® ^ ss ss 

KJIgSo- JSi-gffilsS 

CU KOREAN CURRENCY (1MM> 

T SfS* ,l, VM Dec 10495 10*75 M4J9S 10110 
JSS 10070 SS SS 106S5 10455 104X9 

ErtSoies ■ Prev. Soles 

Prev. Day Open lnt. ill 
BRITISH POUNO (»MM) _ ___ 

l-gs j -SS 1 AW5 1X150 L4878 3X120 

jS L»« 1-3966 U830 L3930 

jS S w 1OT0 U70O 17790 UH5 

prev. Oav Open hrt. 34,102 oft» 

CANADIAN DOLLAR [JMM1 

«perrtir-l nolnteauataSM Opl __ __ 

J2L5 . 37W Dec 3?g. 3TO* 7222 2X0 

JZO 55T 7150 7352 7145 7146 

SS xSo ^p ^»» 71» 7116 _71g 
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Japan’s Joblessness 
Remains at 2.8 % 

United Pros Intemauoivi 

TOKYO — Reflecting sluggish economic 
conditions caused by the yen’s steep apprecia- 
tion against the U.S. dollar, Japan's unemploy- 
ment rate in October re main^ at what is re- 
garded as a high level for the country: 2.8 
percent after seasonal adjustments. 

Reporting this Tuesday, the gove rnmen t 
warned that the situation might worsen this 
winter, with more business failures in the ex- 
port-reliant small-industry sector. 

The Management and Coordination Agency 
sad the number of jobless people in October 
increased 20,000 from a year ago to 1.61 mil- 
lion. 

The 2.8 percent unemployment compared 
with a record high of 2.9 percent in July and 
August this year, the agency said. That was die 
highest level since the government began col- 
lecting data in 1953. 

Agoicy officials reported an increasing loss 
of jobs in the export-dependent manufacturing 
sector involving textile, steel, nonferrous metals 
and electric machinery. 

AH were hit hard by the strong yen, which 
stemmed from an agreement among five major 
Western industrialized nations Iasi fall to re- 
duce Japan’s mounting surplus in foreign trade. 

Since then the yen has appreciated nearly 50 
percent against the U.S. dollar, making Japa- 
nese products sold overseas less competitive. 

Japan’s trade surplus, which hit a record 
S49.7 billion last year, is expected, to top SSO 
bull, on this year. The country has a surplus of 
more than S10 billion with western European 
countries. 

Because of the threat of worsening unem- 
ployment, Prime Minister Yasuhiro Na&asone 
will form and bead a task force to study ways of 
producing more jobs, his official spokesman 
said Tuesday. 
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Mfr NT. N.T. 176X0 T78J0 176X0 177X0 
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Mar 129X5 VOJS 12775 128X0 127X0 12773 
Aar 135X5 13825 134X5 12875 122X0 13800 
Mev 124X0 122X5 12225 12275 121X0 121 JO 
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Stael Iscree). tan 
Tin. lb 
Zinc, lb 
Source: AP. 
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Beth Steel CocaCofaEnn CmdCredn 
Gtfcoef CHSu J52pf ClfSUjOtof 
mtrtostc KeneDSvafB viLTVrtC 
MasaramGp MaraUTr NYSodiri 
Ptrtlnv SeedPtres . UtdlUumpf 

WsfCeNA pf WnUntoppf 


CmdCredn FtBTxaaiBf 

S USUjOtof Hall Frank 

LTV ptv MCxrp 
NYSadief OrtertCaed 
UtdlUumpf UnStkydpt 
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ja 
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DOC 
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o 

L3B 

222 

2X8 

am 

OM 

N 

U3 

1X4 

.2*7 
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am 
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am 
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am 
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L» 
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BMewf e a to ta l eeL non 
Cattc Mon. voL 7X23 oeectaL *170 
ftata: Men. vbl 8359 apa to* <6608 
Source: CME. 


London Metals 


Bid Art Bid Aik 

ALUMINUM 

Steritaa Pto iMtric fee 

Spot 779X0 7*0X0 77SX0 778X0 

^rwerd _ ,796X0 79450 792X0 793X0 

COPPER CATHODE5 (Mfh Oretol - 

sterDee pa metric tea 

» 0t 92850 925X0 924X0 92UH 

tenrora 949X0 95*98 ea&so 9*940 

COPPER CATHOPgS Ol uurteU ) 

Starftto pa metneton 

gpW . *98X0 900X0 900X0 981X0 

PotaWO 928X0 929X0 929X0 930X0 

LEAD 

Mat lee pe r m ef il i . f ue 
SPOt Muw 3BXQ 342X0 Iff nn 

RBnrard 326X0 227X0 31»J» 319X0 

NICKEL 

Started pa spelrie tan 
Spot 2540X0 2500X6 2535X0*2540X0 

2MMB29NU0 2580X0 ^55. 

Ptoce pa trey eenae 

S” an" »»» 

Forward •• . 385X0 3HX0 388X0 39QX0 

zinc (H U* Grade) . ™ - 

Otertee eer m ef rt e me 

SWr ffllB 533X0 529X0 530X0 

Foremrd .531X0 OTX0 ' 526X0 527X0' 

Source: AP. 


ujj ff^f 001 - 0 rvruRES 

k is. sa ^ 

Jflfi 21450 71 a Pi ton ft** 

» ^ fgS 

fc H13 S3 gif 8® 

55T sjg g» ^ S3 

Ve tameiOk^ 0 Ne *'- - 

fl*«*APORe RUBBER 

SfeBfttare nets per Mo 

SIS P 

li in! 
- 

g? 730X0 731X0 

738X0 74000 

aST- ^00 

74&0Q 7SJ0 
*** Z*SM 7HX0 

JW -7BX0 7*sS 

** • 3“° tgffi 

VohmtajTOtatamaSSS. , 

Source: Reuters. 


Pifce Dec Jn u Mar 
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2» - — — — 

SB 2Wk 2Sta li - 


ZB n 1 1M *88 W* 31i « t 

WFtStaJftl » 5% »" 

* in. w, j*, e Hi n m 

2* Hr 116 ]* 41* I DHr DM - 1 

bMaamtora 317401 
bM cad erne W. 432428 
TrtMMeMera 
TPMn rt OH«Mt.«6BJ43 

MBI2S25 IXW HUB- aou«US+477 

Source: C BOB. 


China Adopts 
BantraptcyLaw . 

. . Return 

BEIJING — * China's parihuntpl 
Jas adopted the coontiy's fust 
business bankruptcy law, the offi? 



flay. 

"The agency said the trial law 
would allow failing eoteiprises J<* 
pt> out of buriness but would he 
tflhtoduced only after a law on pdt^ 1 
Hcly owned businesses is caiafW* 
The repot did not give otb<^ 
details. - * /.■ 

The decision by -the stawfipf . 
committee of the National PebpJA 
pongrera, China's parliament, M- 
*ows months of Hriwe over us 
«®trxwaaal suKecf of banfatV** 

of. - •- 
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Renters 

jff TOKYO — Toshiba Corp.’s 
group net profit Will fall 46 percent 
ju tbeyear emfing March 31, 1957, . 
loahc«i31bSffionym.(Sl97.Smn- . 
Hon) from .last year’s 59.4 billion 
yen,' the senior vice president and 
chieT financial officer, Osama le-. 
nniiarssid Tuesday. . 

He Mamed the yen’s continuing 
strength and reductions in the 
prices of Toshiba products. 

Toshiba is striving to adjust to 
the yen’s new level through reduc- 
tions in costs, research and devd- 
opment, : and in creased overseas 
production and international joint 
ventures; Mr. Iemura land other 
any officials said. 

In don’t think there is any 
T __ject at a weaker yen,” Mr. le- 
mma said- 

The group is trying to create a : 
corporate stiucture that would be 
profitable at 150 yen to the dollar, 
be said. 

The yen has risen by about 58 
percent against the dollar since 


ACCORD: 

Honeywell Pact 

(Continued from first finance page) 
repayment of debt The rest will 
come from the sale of 57 J percent 
of the computer business to Bull 


■’s Net Faffing 46% 


September 1985, and is currently at 

a rate of about 162. 

The strong yen, a slump in con- 
auner-product exports and a slow- 
down m sales of power plants re- 
aucea net profit for the half-year 

- 30 K> 


One element of Toshiba’s strate- 
gy to cope with the strong yea is a 
parent company move to produce 
at seven new sites overseas. Several 
Toshiba companies have similar 
plans. 

A telephone and medical equip- 


V w P*™ 1 * » A rerepnone and medical eauro- 

L 6 .U 1 rarnon yen from 33.93 billion menl plant in California and a vid- 
a year earlier. cotape recorder plant in West Ger- 

Saks of heavy electrical equip- many will begin production in 
meat were hardest hit, falling 24 March, 
percent to 375.9 billion yen. Mr. Iemura said further intema- 

Sales of consumer electronics t “? nal technological tie-ups such as 
products in the first half fell to momV ‘ ™ ,h T “" " f 


464.7 bflhon yen, down 10 percent, 
but industrial electronics and elec- 
tronic components rose 1 percent, 
to 557.4 billion, it said. 

C^asnmer product exports will 
continue to fall in the second half, 
although capons of power plants 
should hdp to raise exports overall, 
Mr. Iemura said. 

He said the problem was exacer- 
bated by a slump in the domestic 
ctxmoniy, despite increased person- 
al consumption. 


this month’s with Motorola Inc. of 
the United States are possible. 

Industry analysts said Toshiba is 
likely to weather the strong yen. 

‘’Prospects are not grot for a 
quick recovery" said Carole Rya- 
vec, of Salomon Brothers Asia Ltd. 
"Cost declines Lake a long time lo 
implement." 

But Thomas Zengage, director of 
Consultants International Business 
Information, said Toshiba's efforts 
to trim costs and develop a wider 
range of products should eventual- 
ly pay off. 


Amer-Ybtyra* OV of Finland signed a later of 
intent to acquire an 80-percent stake in a 1)51. golf 
equipment manufacturer, Macgregor Golf Co., for sot 
more than $8 tmUkm. The purchase is still to be 
approved by the for-k at Finland. Macgregor, based 
is Albany, Georgia, is owned by Jack Nicklaus. 

BOC Group PLG a major produce' of industrial 
gases, posted a pretax profit lor the year to Sept. 30 of 
£64.1 million ($922 million), 64 percent down from 
£164.8 million previously, on a 4-percejn rise in turn- 
over, to £1.94 billion. It said the results were affected 
by an exceptional loss of £128 million charged against 

profits to write down assets in its carbon division. 

Cbyskr Finmcfad Corp, will auction about S1.2 
billion of retail automotive receivables in two sales to 
lenders on Dec. 10. Each is expected to yield about 
S50Q million. It sad the receivables are Chrysler 
Fmanrial-bdd contracts on installment sales. 

Gist-Brocades NV of the Netherlands wtU take over 
a Freeport, Rahtraat, production unit of SmhhKline 
Beckman Corp-, the UJS. pharmaceuticals company. 
Gilt said the takeover and the conversion of the plant 
will cost about 530 mill i nn. 

London £ Manchester Group PLC said it had sold 
2 5 million shares in Cambrian & General Securities 
PLC London & Manchester said the sale had been 
made outside the London Stock Exchange, but did not 
give the price. Cambrian shares were frozen last 
month ait 130 pence on the stock exchange following 
the 5 100- miHi on fine levied in the United States on its 
former chairman Ivan F. Boesky. 

Pacific Western Airlines Corp- a Calgary-based 


regional air carrier, said it had agreed to acquire CP 
Air. Canada's second-largest airline after Air Canada, 
for 300 million Canadian dollars (about S217 million). 
CP Air is a unit of Canadian Pacific Ltd* a diversified 
transportation and energy concern. The accord re- 
quires government approval 

Pratt Hotel Corp. has made a third offer to buy 
Resorts International Inc., a hotel and casino compa- 
ny, this time a: SI 35 a share. But a family trust that 
holds 44-percem voting control of Resorts said it was 
continuing its negotiations with other parties. 

PuHmm-Peabody Co-, which makes equipment for 
trucks and trains, has made a bid vaiued at S549 
million for Joy Manufacturing, a mining equipment 
manufacturer based in Pittsburgh. The hostile bid. at 
531 a shore, came after merger discussions initiated by 
Pullman-Peabodv ended. 

Santa Fe Southern Pacific Corp. has reached an 
agreement with a major competitor that could dear 
(be way for the merger of Santa Fe's rwo subsi diari es. 
Santa Fe Railway and Southern Pacific Co., which was 
unexpectedly blocked in July. Santa Fe Southern 
would give the competitor. Union Pacific Railroad, 
the right to use some of its-track. 

Sandrik AB, the Swedish steels group, denied a 
report by Tass that it had agreed to form a joint 
venture that would have been the first involving a 
Western company oo Soviet territory. Sand vik’s presi- 
dent, Hans For&bcrg. said the company had been 
contacted by the Soviet External Trade Ministry 
about a joint project. Sandvik replied that it was 
interested, but nothing more had occurred, he said. 


Bank LeumVs Chairman 
In New York Loses Post 


GM’s Perot Buyout Clouds Future , if Any, of EDS 


^utNEC. 
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The agreement is part of Hon- 
eywell’s overall restructuring, 
which has included a worldwide 
reduction of about 4,000 employees 
and the purchase last month of the 
Speriy aerospace unit from Unisys 
Corp. tea: SI.03 billioq. 

Honeywell said the venture 
would market the complete Infor- 
mation Systems line of mainframe, 
minicomputer and microcomputer 
hardware, software and sendees in 
the United States and abroad. In 
addition, the proposed venture will 
marke t products of Bull and NEC 

Honeywell was for years the ma- 
jority shareholder in Boll until the 
French company was nationalized 
in 1982. 

In addition. Honeywell aided 
; NEC in its early computer activi- 
ties in the 1970s until the Japanese 
company eclipsed the U5. one, 
mainly in the field of high-power 
Vhfonnatioa systems. 

. (AP, Reuters, AFP) 


By David E. Sanger 

Sew York Tunes Service 
NEW YORK — Wheat General 
Motors Corp. purchased Electronic 
Data Systems Corp. two years ago 
for S25 billion, it gave EDS per- 
haps the most challenging project 
ever to face a computer company: 
unify GM*s huge but badly frag- 
mented data-processing opera- 
tions, from the showroom floor to 
design laboratories to a sprawling 
network of autoparts suppliers. 

Now, just as that effort to 
streamline and stitdi begins to mfc* 
shape, EDS is losing R Ross Perot, 
its strong-willed founder, and its 
charmed rede as a distin ct entity in 
the GM empire with a direct pipe-, 
line to the board room. GM an- 
nounced Monday that its board 
had approved the buyout of all of 
Mr. Pool’s stock in the c om pany 
and that he had resigned as chair- 
man of EDS. 

The question being asked in the 
company’s hallways and on Wall 
Street is whether EDS will still be 
able to fulfill its mission, or wheth- 
er it will be swallowed up by the 
corporate bureaucracy h was sup- 
posed to tame. * 

“There’s a chance, a good 
chance," said a former EDS execu- 


tive, “that General Motors will 
have span billions of dollars for 
some talent that’s going to seek 
employment someplace else.” 

That talent, both analysts and 
EDS officials say, is the chief asset 
of a company that has not nude its 
name making computer systems, 
but making them work. 

And few seem to doubt that even 
if GM manages to bald on to the 
unit’s upper echelons, the battle 
between Mr. Perot and Roger B. 
Smith, GM*s chair man, imperils 
the plan of n w i g electronics and 
software to overhaul the world’s 
industrial company. 

;ven under the new structure set 
up by Mr. Smith on Monday — in 
which EDS wiH be grouped with 
Hughes Aircraft C&, Ddco Elec- 
tronics Cotp- and GKTs military 
operations — major sticking points 
between the subsidiary end the 
auto giant remain unresolved. 

GM has yet to enter into the 
lone-term contracts it promised 
EES, contracts that would make 
EDS*s revenue stream and profit- 
ability far easier to predict. 

Nor has GM clearly indicated 
how committed it is lo overhauling 
its factory floors and engineering 
centers with entirely new automat- 


ed systems. Or what kind of profits 
it intends io let EDS reap when it 
sells GM everything from personal 
computers to high-speed switching 
systems. (The question of revenues 
and profits is critical because 
EDS*s pay for the divi- 

dend on the class E stock GM is- 
sued in acquiring the compa ny .) 

“All these issues have to be revis- 
ited now, with the new EDS man- 
agement," said Osman Eralp, the 
senior technology analyst at Ham- 
brecht & Quist Inc, who follows 
EDS closely. 

So far, he said, GM has given the 
idea of mdy st reamlining die com- 
pany- “unbridled lip service, as op- 
posed to unbridled support.” 

Whether those issues get worked 
out is largely a question of how wdl 
the new EDS staff works within 
GM. The two remaining top offi- 
cers, Lester M. Albertbal and Gary 
J. Fernandes, are highly respected. 

But in addition to Mr. Perot, 
EDS is losing Morton H. Meyer- 
son, J. Thomas Walter Jr. and Wil- 
liam K. Gayden. strategic planners 
who command the personal loyalty 
of many employees. 

At their heart, the issues faring 
Mr. Albertbal and Mr. Fernandes 
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H- DUTCH HOUSING CENTO BkV. 
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MONACO 


Principality of Monaco 
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air condjtioaog, color. 
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TeL- 93 50 66 84 
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Embassy Service 

8 Ava. d* Marine 
75008 Park 
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* hr moving into right anray. 

TH: 43 59 67 97 


NEAR ALMA 

Uuuicus 200 tqjn., 3 bedrooms. 7 
barbs, pur ri ng, F35JDOO + charges. 

And many other furnished apartments 
to re*. 47 20 27 17 
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.sasfeasaft 
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LOW COST FLIGHTS 


(Continued From Back Page) 


I KM ONLY SI 49, HiCHT PACKAGE 

fix 10 US criief + MortreoL Cortod 
your US travel agent with 20 yews 
experience; ITS. 103 rue La Boetw 

(60fs. Oi Bysees) Paris ft 4225 9290 


SHORT JBM STAY. Ctanps Hwta. 
Ouurier, Em). Tower, ut* a 
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^Wpecl sfcrfot aid oportmenS. Mr. 
.George: 43 22 82 5a 
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EMPLOYMENT 
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POSITIONS WANTED 




Ww, free. W 


UX DE CAMP, moift- 29,. fluent 

fffendi and Enofch. LIS tpaonbud- 
ne» atknmttfcTaion aid manognmert, 
Freadigradinbwaiid'QaziurtiiB + 
aierocHputer. Experience wow 
dytamqtic erwronmenl ttloolang far 
"■"I porilroa fooutd con- 
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werp, Briflium. 03/231 14 
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AUTOS TAX FREE 


SHIPSIDE 

BUY YOUR NEXT CAR 
TAX FREE OR USE OUR 
BUY BACK PROGRAM 
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SHDWDE B.V, P.a Box £30. 2130 AK 
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. US. DOT A S>A, 

tourist and darter. 

) Motors GfxbH, 
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LEGAL SERVICES 
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concern EDS's independence an<f 
its dout in GM. 

’These are people who warn to 
make it work,” Mr. Eralp said of 
the remaining EDS executives. 
“Bui they have maybe three to six 
months” before continued troubles 
could cause top-levd defections. 

To many in the computer indus- 
try, the split between GM and Mr. 
Perot's iniensdy loyal corps of fol- 
lowers is not surprising. From the 
start, it was dear that the two com- 
panies would not be an easy fit. 

Ever since the company was 
founded in the early 1960s,* it has 
specialized in automating the pro- 
cessing of paperwork. Its early suc- 
cesses were in the health care field, 
and every three or four years it 
would tackle a new market — first 
insurance, then banking and more 
recently the federal government. 

What EDS never before attempt- 
ed, thought was designing systems 
for the factory floor or telecom- 
munications, two key tasks at GM. 

The first of the large EDS pro- 
jects at GM appears to be a suc- 
cess: an effort to connect more 
than 200.000 terminals, computers 
and computer peripherals to a 
S700-m3bon network that mil car- 
ry voice, data and video images. 


U.S. Truck Firm 
Considers Offer 
For Leyland 

The AsurzuueJ Prm 

London — Paccar 

Inc., the UjS. truck manufactur- 
er. is considering making a bid 
to take over Leyland PLC. the 
truck subsidiary of Britain's 
state-owned Rover auto group, 
the government said Tuesday. 

The trade and industry secre- 
tary-. Paul Oi.inn nn. told Parlia- 
ment that Rover also was talk- 
ing to DAF Truck BV of the 
Netherlands about "much more 
fundamenLai collaboration in 
the truck and van businesses.'' 

He refused to give any assur- 
ance that a takeover of Le>land 
would not lead to job losses, 
saying that the world truck 
market was oversupplied. 

Earlier this year the govern- 
ment ran into heavy protest by 
disclosing that Rover was dis- 
cussing selling some of its auto 
divisions to VS. auto manufac- 
turers. Under criticism from 
Labor, the government backed 
down. 


By Arthur Higbce 

Itaemoaorud Herald Tribune 

Ernst I. Japhet has resigned as 
chairman of Bank Leumi Trust Co. 
of New York after an Israeli bank- 
ing investigation forced him out 
earlier this year as head or the par* 
em. Bank 1 j-uttu' of Israel. 

Mr. Japhet, 6S. had been chair- 
man of the New York subsidiary 
since 1974. 

Eli Hurwitz, chairman of the 
parent bank, was also named chair- 
man of the New York unit. David 
Novjck continues as president and 
chief executive officer of the New 
York subsidiary. 

“A person spends the greater 
pan of his life, and then he’s just 
asked to resign," Mordecai Haco- 
ben, first vice president of Bank 
Leumi, told The New York Times. 
He said that Mr. Japhet “left very 
sadly, and with bitterness." 

Mr. Japhet has now severed all 
ties with Bank Leumi and its sub- 
sidiaries. The bank said be had left 
New York and was not available 
for comment. 

An Israeli government commis- 
sion in April demanded the resig- 
nations of the beads of the coun- 
try’s four largest banks and the 
governor of the state bank. The 
government contended that Mr. Ja- 
phet, who resigned from the parent 
bank in May, was part of a 1983 
stock manipulation that led to a 
stock-market crash. 

Inter-Continental Hotels Corp^ a 
wholly owned subsidiary of Grand 
Metropolitan PLC. one or the larg- 
est British conglomerates, has 
named Edward S. Trippe as area 
chief executive for Europe and the 
Middle East. He will be based in 
London. Mr. Trippe, 45. succeeds 
Peter C. ftalac. 55, who is retiring (o 
begin a two-year term as president 
of the International Hotel Associa- 
tion based in Paris. Mr. Trippe is 
currently president of Inter- Conti- 
nental’s Forum Hotels division. 
That post wiH be taken over by 
Rene Protto, 47, vice president for 
Southeast Asia, who will move 
from Jakarta to London. 

Union Labor Life Insurance 
Co.’s former vice president and 
comptroller, Robert E Richter, 45, 
has pleaded guilty in federal court 
to stealing more than 5900,000 
from the company between 1977 
and 1983. The company, now 


based in Washington, manages la- 
bor union benefit funds. Sentenc- 
ing was scheduled for Jan. 9. 

British & Conmufmealth Ship- 
ping Co. and Banque Indosuez of 

France said that Patrice Mignon 
bad been appointed chief executive 
of W.I. Carr Group Lid. Mr. Mi- 
gnon, 39, a Frenchman, is budget 
and finance director at Indosuez 
headquarters in Paris. As chief of 
WJ. Carr, or Wico. he mil be based 
in London. Wico is part of Exco 
International PLC. As pan of its 
agreed £672. 5-million (S961 -mil- 
lion) takeover bid for Exco. a fi- 
nancial services firm, British & 
Commonwealth, a diversified 
group, is selling Wico to Indosuez 
for around £30 million. 
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Asia Weekly net asset 
Pacific value on 
‘Growth 28 - 1 1-1986 US $27.21 
Fund Listed on the 
Amsterdam 
Stock Exchange 

Information: 

Pierson, Heldnng & Pierson NV. 
Herengrachr 214. 

1016 BS Amsterdam. 


Polycast Technology Corporation 

through its wholly owned subsidiary 

Uniroyal Plastics Acquisition Corp. 

has acquired 

Uniroyai Plastics Company, Inc. 

a subsidiary of 

UNIROYAL, Inc. 

for a total consideration ot 

$ 110 , 000,000 


The undersigned mmased this iransaciion, assisted m the negotiations and 
acted as financial advisor to P&ycasi Technology Corporation. 
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AL MAL MANAGEMENT 

-(wlAHWol Trust. &A — . S 24360 

BANK JULIUS BAER & CO. Ltd. 

-Id > Boerbond — . 5F 91760 

A d I Conbor... SF 144L00 

-< d ) Equtboer America—— S 136960 

A d ) EquEmor Europe 5F 164760 

A a ) EqultxxT Pacific. 5F 1375-00 

-< tf 1 Grabar SF 103560 

-Id 1 ShKkbar SF 1B6660 

-(d) 5FR-BAER SF 99160 

BAI1 MULTICURRENCY 

-( r I Multicurrency US5 S 1.124.16 

-1 r 1 Multicurrency Ecu ECU 168862 

-( r 1 Multicurrency Yen YEN 20166260 

BNP INTERFUNDS 

-(wl interbond Fund S 164.14 

-(wl Intercurrencv USJ S 1079 

-[ w) Inter currency DM DM 30.74 

-Iwl IntercurTencv Starting — C T0J5 

Iw) Intereaultv French Otter . s 1Q6£ 

-(w) mtereauirv Pacific Otter s 16.11 

-(«) Intereaultv N.Amer. otter— S 1169 
BANQUE IN DO SUEZ 

-( w ) Asian Growth Fund > 2069 

-IWJ DKwbond SF 8370 

-(w) FrF-AmerlQa S 1462 

-(wl FIF-Europe S 25.W 

-Cw) F IF- International — S 1566 

-Iw) FIF-Padflc s 3265 

-(wl Indasuei MuIttbondsA— S 13377 

-(wl Indowez MultlDonclj 8 S 23259 

-(SI Indasuei USD (WUVLFI S 110469 

■(wl IPNA-3. 9 990.00 

•’"I p " gl «e .«— < S9J9 

BJULC-M. 

(wl ECU MultlolacomeiiT— Ecu 102377 
BRITANNf AJ*O0 271, st. Heller, Jersey 

-(w> Bril JJtrfi or income— s 0699 

-Iw] Brit A Monoa.Curr S 1262 

-10) Brit IntlAManao-Portt S 163S 

-I d I Brit. IntLC Manag.pqrtf t 1577 

-l wl Brit Am. Inc. 6 Fd LW S 17S4 

-(wl RrILGald Fund S 064?- 

-(wl Br 1 1 -Mcmco. Currency t 1765 

-1 d ) BrW. Jacan Dir Pert. FS s 26» 

-(wl Brll-Jersov Gilt Funa. c otoq- 

-( d 1 Bril. Okason Gloc6 __ 5 12.16 

-(d) Brit. World Lois. Fund S 1>24 

-(d I Bril. World Teehn. Fund, — — 9 0.?56 
BROADGATE INTERNATIONAL FUND 

-( a 1 9 Money Market— _ S 10.67 

-( d i Non-S Money Market—— dm 2667 

-Iwl S Bond. s 1175 

-(wl Non-SBand DM2778 

-Iwt Global equity S 1374 

-Iwl G label Band, S 1074 

■fwl Global Band A Equity S 1062 

CAPITAL INTERNATIONAL 

A vi) Capital inn Fund S 6565 

-Cw) Capital Italia SA— — S 316» 
CITICORP INVESTMENT BANK (LUX.) 
POB 1373 Luwmoawrg Tel. 477.7571 
litinilrwwl ECU ECU 1113.10 

( d > cmnvest Liquidity J 1079.70 

[ d 1 Cl Kn vest Manas. Growth S 105262 

CREDIT SUISSE (ISSUE PRICES! 

.Idl Actions Sulsses SF 52075 

-( d I Bond Valor Swf SF 103.05 

-t d ) Bond Valor D-mark - DM I07J4 
-( d 1 Band Valor U&-DOLLAR— S 12063 

-( d ) Bond Voor C Sterling t 9i-90 

-(d) Bond Valor Yen Yen 106*560 

•(d) Convert Volar Swf—. 5F 13460 
-(d) Convert Valor US-DOLLR— S 149.78 

-(d)Canosec , 3F 57960 

■I d l CS Ecu Bond A ECU 1D165 

-( d I CS Ecu Bona B ecu 1Q16S 


■ I d I CS Ecu Bond A ECU 101.05 

-( d 1 CS Ecu Bond B ECU 1016a 

-Id) CS Foods- Bonds SF 8060 

-( d I CS Fontfc-lnM . jp ma . 

-Cdtcs GuWen Bond A. FL 10066 

-( d ) C5 GulOen Band B — FL lCOM 

-I d I CS Ooks Valor _ * 12062 

-I d 1 CS Money Marker Fund S1179JQ 

-(d) CS Money Markol Funa— dm 1105.71 
-( d I CS Money Market Fund—— 51153.70 
■( d 1 CS Monev Market fo Yen. yiosjkhjo 

.(dlCSShart.T. BdSa S 1006S 

-(d > CS Shorl-T. Bd s 0 * 

-I d 1 CS Short-T. Bd DM a DM I0O76 

•[ d I CS Short-T. Bd DM B DM IC076 

-L d 1 Enarole-Vator - SF 14775 

-Id) Ussec — SF 73460 

-1 a 1 Europo-Valor SF 20275 

■ill PneIHe -umnr — SF 19SJ30 

DREXEL BURNHAM LAMBERT INC 
Winchester House, 77 London Wall 
LONDON EC2 (01 9707777) 

-Iw) FUBtturv Grnu 1 tn % 152,17 

-(ml Winchester 0 (wsI11«l— __ s Uir 

■(ml winctiefler Financier Ltd. 4 ajs 

-(ml Winchester Frontier S 14361 

■(«*) Winchester Holdlnos — FF 1176* 

-(m) Winchester Recovery LtoZT s* loin 
■(wl worldwide Securiiies - s 7165 

■(w> Worktwlde Soeclal 5 247974 

017 INVESTMENT FFM 

-+( d ) Concentre — DM mm 1 

-+(d! I nil Rcnlenfona DM uue 

EBC TRUST CO.( JERSEY) LTD. 

1-3 Sole SL5t. Hetler;0S34-36331 
TRADE D CURRENCY FUND. 

2 |JnC- ; flW .% 113= Otter si 3.740 

Vld)Co.;8id. S 1671 Of lor. S 1*774 

INTERNATIONAL INCOME FUND 
-Idl Short Term 'A‘ lAceumi— s 1J309 

-( d ) Short Term ‘A’ Dlstr) s o**65 

■jSIStartTerm^jAttumi^ , , JW 
-(d» Short Term ■H-(Dlsfri— s t.wu [ 
■(w| Load T#rm„ ... j 7 bot 



i m ) Asian Portfolio S 

) Austral* Fund S KU)9 

tolBlao SamB Band Fund S 16160 

(w) Bandsaiek-ixsu* Pr SF 13075 

(w) Callander Emer.Gr. SB666 

(m) Canada Gtd-iWjrtaaaeFd S 1071 

(w) atodei Fun S 162 

(wl atttrust USS Equities s U674 

Im) devstand Offshore Fd 127OTJ3 

(wl Columbia Securttlas- FL 7373 

I r ) COMETE *91363 

[Wl Convert Fd. Inn ACerts * 1665 

(w) Convert. Fd. inn B Carts s 47.12 

Iw) Cumber Inti N.V. — — * >87J) 

(d) Oahvo Capital Fund S mm 

( wl Dahw Japan Fund Y i36G4 

(WID.G.C S 13196 

•(d) Odllar-Baer bond Fd *11*660 

-( d I D-mark-Boer Band Fd DM 1057.00 

•(d) DP Amer. Growth Fd N.V *2264 

( d ) O. Witter Wld Wh>e I vf Tst — $ 1777 

( r ) Drokkor InvesLFund N.V $145862 

( d 1 Dreyfus America Fund—— * 1275 

I t a 1 Dreyfus Fuad inn * 4867 

(w) Dreyfus Interanrtlnant— _ * 4777 

( w lEiyaees Long Term* FF 48633.88 

( d ) Europe Obligations Ecu 7US3 

Cd 1 Esprit Slcav — SECU 100272 

( d ) Rrst Convertible Sec. Fd *1076 

(w) First Eagl* Fund S22606J7 

( r ) Fifty Sion Ltd s 109160 

(w) F.I.T. FUND FF FF *77 

(w) Fansetex Issue Pr. sf i96J5 

l w) Formula Selection Fd. SF 6576 

t d 1 EorKtltnlln a 7197 

I d ) Frank (-Trust mtemlra dm 4268 

(w) George VINV. BONO F 9 1563 

( d ) Govern m. Sec. Fund* — . * 5172 

(w) Haussmann HKJas. N.V — - * 19*7* 

(w) Heotth 2000 Ltd 6193 

(wj Hestta Funds.— * 12A50 

(Wl Horizon Fond *1737.13 

[dl I AM FLAGSHIP FUND. ECU 10066 

(ml IBEX Holdings Ltd SF 143JS 

( r 1 ILA-4GB ,C15mi * 969 

( r ILA-IGS (15/TO)—. * 1070 

(m> incAmarlca N.V— — s n -n 

Iwllnierecu Fund ecu I/ebjw 

d ) lnt«rfund SA s 3SM 

(w) Intermarket Fund * 314*3 

( r ) InH Securities Fund— _— * 2866 

(d ) Irrveslo DW5 DM 6762 

Crl Invost Altantkjue* S 1SJ0 

(d | Investtists Plus PF 1QJTB64 

I r ) italfertime Inn Fund SA— s 41 a* 
(wl Japan Selection Fund— _ 4 1*661 

(w) Japan Pacific Fund J m-n 

(m) Jotter Pins. InH. Ltd S1ILS76J2S 

(d) Kletnwart Benson lan F<L_ * 2767 
(w) Kielnwort Bens. Jap. Fd— * 1S772 

( d 1 Korea Growth Trust 9 1497 

(w 1 a™ *203077 

l» 1 I lf — It! TV Until s 23761 

l a *147160 

IS l&SS^r 5k^_j r= 1 '2S 

(r rn y 11276560 

Id Multt-Curr. Bono Portfolio— 9 1072 
(d Nbcko Growth Package F(L. S 1171234 

(w Nippon Fund. * 59J1- 

Id NM income & Growth Fund— S 12.13 

(d HOMURA-CAP INT EO FD *1066 

jm NOSTEC TRUST 1/s— *7766 

(m NSPf J.T * 21758 

(D OPFORTUNITES FUND S 183137 

C d Pacific Horizon Invt. Fd— * 175772 

(wl PANCURRI lac. * 

(ml Permal Spbc-Oppl , — s 125053 

( r I Permai Value N.V., * 14T7* 

(r) Pleiedes S 139077 

(W)PSCO FUND N.V *19095 

( W ) PSCO INT N.V - * 15X10 

(rlPrireofund DM5167 

f r 1 PrLTerti *99477 

Iwl Quantum Fund N.V. *97827? 

t d l Bwifo Fond LF 280360 

(d) Rente PHn — , — FB 4U43 

imp^lnwe LF 116560 

( d ) Reserve Insured Dapg*jt*_ 3119165 
(w) Rudolf Wottf Fut Fd Lid— S228J5D 

Iwl Samurol PorttoJo SF 

( d 1 SCI/TbcJlSA Luvambourg— . $ i s.st 

(w) Strategy Inyestmem Fund * 2960 

(w) Target Fund . S 837.51 

(wj Techno Growth Fung— _ 5F 7761 

tw) Tokyo Poe Hokt (Sea) * ns.u 

jw) T okyo Pac Hetd. N-V — s 17477 

I W) TronatgetBc Fund * ttt.il 

(w) Trans Eurooe Fund FI am 

(d ) TuttmlM Funrt J 17066 

(w) Twoodv^reyvne AvXIOPA— S 2SB394 
! Twoedy^rowne Av.cknB — smer 

7 n - v S111766 

( d I UNI CO Fund dm 7Bje 

id) UNI Bond Fund *146339 

If) UNI Cimtfcd *139124 

551 Univers Bonds — Dm 11764 

(d) US Federal Sec u rtt e* s iotd 

(wl VrmderMIt Ae—te * U39 

luil wniertoand CapHaf S 1233 
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Dollar Rises Despite Neutral Data 
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GLOBAL: Securities Research Becomes Key Component in World Strategy 
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r my aDd political uproar over the 
115! am sales to Iran. 

«. fMosl of this was short-caver- 
j^/’sriita senior dealer at a major 
.EBispean bank. “The dollar is still 
•stick between 1.9850 macks on the 
upside and 1.9720’ on the down- 
side” ‘ 

la New Yoric, the dollar dosed at 

;L9775 Deutsche marics; up from 
•I JG75- at Monday’s dose; at 6.4775 

'French francs, un fmm A AA7B 


tive for the dollar, ” Mr. John^n 

who* confidence m the admxnis- 
irahoii has suffered some erosion." 

The announcement of US. lead- 
Wgi indicators on Tuesday had a 
fairly neutral effect, dealers said. 
i^The doflar finned on news that 
. tJ5. Index of Leading Indica - 
tois, a broad gauge of economic 
•“wnft rose 0.6 percent in Octo- 
ber. but the currency fell back as 
«alere took account of the down- 
ward revision of the September fie- 

UTR fmm n A ruMM. . J n o ... 


-IJUW *“■ »wv»wajr a uusc, at o AflJ 

■Fresch francs, up from 6.4428, and 
,Hr 1JS475 Swiss francs, up from 
Jtj6390. -The British pocmd als o ]osi 

h dosed *■ Zurich « i 

But Lbc dollar dipped against the 


— r w “^ woiu 

against the dollar, closing at 
SI. 4340, compared with S1.4380. 

Dealers inLondon said fear of 
centra] bank intervention was sup- 
porting the dollar. 

They said a barrier to any d ollar 
collapse is concent in the mnrfcp u ; 

that central banks might intervene 
to save the U.S. currency by buyin g 
dollars to protect their own econo 
mies. 

In earlier European trading, the 
dollar was fixed at midday in 
Frankfurt at 1.9740 DM, up from 
1.9611, and in Paris at 6.4850 
French francs, up from 6.4200. 

It closed in Zurich at 1.6463 
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CMn 

Tea. 

IMS. 

DMldTmd 

U72I 

IMS 

fKMJtoldiU 

15348 

U3N 

JflMaaaa 
' 1 ^ TwH 

M250 

MSS 

MlftK 

1M4S 


Freaca (rmc 


64350 


Spare*: Utahn 


MANAGER: THE euromarkets 

front Washington 




■(Continued from first finance page) 

demand a few yeare ago, had better 
figure on staying in government 
*. 'Another method that works, al- 
though it is not available to most 
gpvemment workers, is to come to 
Washington with plenty of money 
and" business experience and then 
head your own company after you 
Save, as former Treasury Secretary 
WHGiun E. Simon did. 

As chairman of Wesray Capital 
Corp., Mr. Simon has propelled 
Trifns df into the ranks of the richest 
men in the United States. ' 
j- In the headhunters’ view, federal 
employees are usually best suited 
to tfie rigors of the nonprofit world. 
Mh-McLean says that trade associ- 
ations are always on the lookout for 
the wdl-wired Washington bureau- 
crat- with enough .chansma and or- 
ganizational skills to boost an in- 
dustry's profile in the capital. 

• Smrilariy. former federal em- 
ployees are often recruited to work 
at or run Washington offices of 
major companies. But with the de- 
regulation of so many industries, 
Mr. McLean pointed ont, “there’s 
even less need for people with con- 
tacts.** 


Secondary FRNs Plummet 

By Christopher Pizzcry 

Return 

LONDON — The prices of 
many issues in the secondary float- 
ing- rate-note sector of the Euro- 
bond market plummeted up to a 
point Tuesday as the wave of pro- 
fessional selling of the past few 
days continued, dealers said. 

At the dose, one FRN trader at a 
European house said: “The market 
seems to be sdf-destructmg. I’m 
shattered. It has been the buries: 
day I’ve ever experienced.” 

Other sectors were less active, 
with dollar straights .ending % 
point firmer. 

Once again it was perpetual 


GTE Rejects Belzberg Offer 

The Associated Press 
. STAMFORD, Connecticut — 
GTE Corp. rejected Monday a pro- 
posal to sell its majority interest in 
British Colombia Telephone Co. 
and Quebec Telephone to First 
City Financial Corp., a financial 
services firm controlled by the 
Belzberg family. Terms of the offer 
were not disclosed. 


fl oa t er s that saw the bulk of selling, 
but dealers said that the weakness 
spread to many other areas. Issues 
for savin gs-and-loan borrowers, for 
example, woe hard hit 

One new dollar floater was 
l a un ched, a specialized collateral- 
ized mortgage obligation, which 
did not trade widely. 

The $ 1 20-nnflion note was issued 
by Drexel Burnham Lambert Secu- 
nties Ltd. in the name of CMO 
Trust Series D and w31 pay Vi point 
over the three-month London in- 
terbank offered rate. 

The issue was collateralized with 
Federal Home Loan Mortgage 
Corp. 9&-percent bonds and has an 
initial coupon of 6 VS percent. 

The doUar-straigfu sector saw a 
SlOQ-miUion issue for Taiyo Kobe 
Finance Hong Kong Ltd. The sev- 
en-year issue pays VA percent and 
was priced at 101 J4. It was priced to 
yield about 78 basis points over 
equivalent U5. Treasury securities 
at launch. 

It was guaranteed by Taiyo 
Kobe Bank itself and was quoted in 
when-issued trading around its to- 
tal fees of 1% percent at a discount 
of I*. 


UNILEVER: 

U.S. Acquisition 

(Continued from page 1) 

major Unilever competitor, had 
bought Carnation Co. cf the Unit- 
ed Slates in January 1985 for S3 
billion. 

The Chesebrougb acquisition, 
which is expec t e d to go through, 
requires the approval of the ILS. 
government and more than 50 per- 
cent of Chesebrough holders. Mi- 
chad R. Angus, chairman of Unil' 
ever PLC, the British arm of the 
company, said that under Dutch 
law. tile acquisition of Chese- 
brough by Unilever NV would not 
require Unilever NV shareholders’ 
approval 

Unilever’s expected acquisition 
of Chesebrough, maker of V aselin e 
petroleum jelly and lotion. Pood’s 
cold cream, Q-Trps cotton swabs 
and other personal-care products, 
is significant in »i™* the Euro- 
pean group emerged as a so-called 
“white knight” in help in g Chese- 
brough stave oEf a hostile bid from 
U5.-based American Brands Inc. 

Mr. Angus said at a press confer- 
ence in London Tuesday that the 
takeover, if successful would “im- 
prove eammw quite quickly” and 
help Unilever's «"« of expanding 
in the U5. market. 

Unilever’s share price was boost- 
ed by the news, climbing to close at 
£21 5732 on the London Stock Ex- 
change Tuesday, up from £20 
I i/32 Monday. Chesebrough’s 
price on the New York Stock Ex- 
change Tuesday rose S325 from 
Monday’s dose, to $71.75, by 2 
PM 

Unilever had been rumored to be 
prospecting for Chesebrough since’ 
October 1985, following its failed 
$ US-billion hostile takeover bid 
that month for Richardson-Vicks 
loo, another U5. consumer-goods 

compan y 


( Continued from first finance page) 
Milan. Paris and Frankfurt, are in- 
creasingly reluctant to smv dose to 
home. 

“We watch the numbers. Wc 
know bow much money is in these 
markets," said Jeffrey M. Wtingar- 
ten, director of international re- 
search at Goldman, who be- 
gan covering foreign stocks as a 
tobacco- and beverage-industry an- 
alyst— This is not a zero-sum game. 
This is s growth business." 

Today, every big U5. invest- 
ment house is recalibrating its com- 
puterized yardsticks to size up for- 
eign stocks and bonds."If someone 
warns to buy an auto stock I want 
to be able to tell them about Honda 
as well as Ford," said First Bos- 
ton’s Mr. Davin. 

Each is also unleashing a grow- 
ing army of analysts on markets 
abroad. First Boston, with a largely 
New York-based staff of seven an- 
alysis, tracks 30 foreign stocks. 
Prodcntial-Bache Securities is aug- 
menting its reach by gradually buy- 
ing oul its partners in joint ventures 
it has in Australia and Britain. And 
Shearson t j4iman Ls talking about 
expanding coverage to the Conti- 
nent with the 40 analysts it added 
U> its team when il acquired L. 
Messd & Co. a British brokerage. 

More ominous to foreign broker- 
ages are Merrill Lynch, Morgan 
Stanley, Goldman .Raeh* and Salo- 
mon Brothers. Each is moving ag- 
gressively to establish a global re- 
search presence. Merrill already 
has 25 equity analysts spread out in 
offices is London, Tokyo, Hong 
Kong. Singapore and Sydney, and 
Mr. Schager says (he number will 
be significantly higher by the 
of next year. 

The buildup has not gone unno- 
ticed by foreign competitors. Aside 
from London, securities analysis in 
Europe and Asia has never been 
raised to the level of professional- 
ism it enjoys in the United States. 
Few firms have equity research de- 
partments on the scale of their U.S. 
counterparts, and none have devel- 
oped sophisticated techniques that 
American investment bouses, such 
as Salomon Brothers, have pioneer- 
ed in bond research. 

“I’m apprehensive,” acknowl- 
edged the research director at a 
major British brokerage who de- 
clined to be identified. “When you 
look at the Continent, the research 
is weak. Even in the U.K, when 
you look at something like the gilt 


market, research is our soft under- 
belly." 

The weakness is not surprising. 
Until recently, the volume of trad- 
ing, particularly in European mar- 
kets, has been thin and the shares 
of the best quality companies were 
in short supply. 'Without a suffi- 
cient trading volume, few firms in 
Europe and Aria had the resources 
10 devote to research departments. 
In many ways, an analyst job out- 
side the United Stales is still con- 
sidered an entry-level position. 

Analysts at European broker- 


have to stay ahead, and we are 
determined stay ahead." 

That may not be easy. Already 
Goldman Sachs and Fust Boston 
have tried to grab some of the lime- 
light by developing their own glob- 
al equity indexes, and a few weds 
ago Salomon Brothers introduced 
its World Government Bond index. 

Such efforts are just one sign of 
the big firms’ seeming determina- 
tion to spend tfarir way to success. 
Although Wall Street managers re- 
fuse to spell out costs for competi- 
tive reasons, it is clear thaL overseas 


ff We know bow* much money is in these 
markets. This is not a zero-sum game. This 
Is a growth business/ 9 

— Jeff**? ^ 'P'emgarten 
Goldman, Sacks 


ages cam about half the 550,000- 
555,000, excluding bonus, that a 
newcomer fresh out of business 
school can expect on Wall Street. 
Consequently, there is little conti- 
nuity to the research, and certainly 
no examples of the cult following 
that has propelled some U.S. ana- 
lysts to stardom. 

Foreign firms may eventually 
rise to meet the challenge. Gold- 
man’s Mr. Weingartea believes big 
institutions abroad will not hesitate 
to bufld up their own research de- 
partments if they sense their mar- 
ket share eroding. “We even see 
Swiss banks being more aggressive 
when it comes to research,” he said- 

But in the meantime. Wall Street 
strategists are clearly preoccupied 
with the competition next door. 
Some research chiefs grudgingly 
admit that Morgan Stanley’s acqui- 
sition of Capital International was 
a stroke of marketing gtfnnis. 

Although the details of the ac- 
quisition have never been spelled 
out. it is widely thought that Mor- 
gan paid about S6 million. By re- 
christening the operation Morgan 
Stanley Capital International Per- 
spective, many foreign research de- 
partments have been put in the 
embarrassing position of crediting 
a U.S. competitor for the raw data 
used in their own reports. 

“It gives us a tremendous advan- 
tage," said John C. Wdlemeyer, a 
managing director at Morgan Stan- 
ley and the bead of its international 
research team “But we know we 


offices and personnel are expensive 
to maintain. 

Moreover, became few U-S. ana- 
lysts can quickly absorb the lan- 
guage. accounting principles and 
corporate cultures of foreign coun- 
tries, the dearth of home-grown tal- 
ent has led to expensive raids on 
the foreign competition. This is es- 
pecially true in Japan, where it is 
not unusual for a relative novice 
analyst to earn more than $100,000 
a year. 

The expense seems burdensome 
when measured against the amount 
of business. Most directors of inter- 
national research units admit that 
they have yet to attract a sufficient 
volume of transactions to pay their 
own way. Mr. Schager. who joined 
Merrill in 1983 after tracking for- 
eign companies for 12 years at Ar- 
nold & S. Bleichroeder, a small 
New York firm, believes “the busi- 
ness is there. Bui it takes time." 

Despite a determined marketing 
campaign in the United States and 
a softer sales approach overseas, 
many international portfolio man- 
agers are less than impressed with 
Wall Street's analysis of foreign 
stocks. They say the reports often 
demonstrate a shallow understand- 
ing of the markets. Even US. mon- 
ey managers have shown little incli- 
nation to abandon London-based 
firms like James Capet Hoare Go- 
vet i and S.G. Warburg, long-estab- 
lished sources for international re- 
search. 

Henry A. Frantzen, who man . 


ages the 53-bOlion overseas pan of 
the Teachers innuance and Annu- 
ity Association-College Retirement 
Equities Fund, the biggest pension 
fund in the United Slates, says he 
hasyei to discover an exciting idea 
in wall Street’s global research. 

“Not a week goes buy that I 
don’t get something in the mail of a 
phone call from some of them,” be 
said. “They’re getting better. But 
they still take a rifle-shot approach. 
It seems very arbitrary." 

James Fergussou. who heads 
James Capcl & Co.'s international 
operations, faults Wall Street's em- 
phasis on number-crunching. It is a 
method, he says, that does not 
readily translate to markets in 
which companies tend to disclose 
few financial details and trading 
information is less available. 

Moreover, analysts at U.S. firms 
have not been around long enough 
to develop strong contacts in local 
industries, according to Mr. Fer- 
gusson. “Reams of statistics don’t 
work in many of these markets,” he 
said. “What is needed is more cre- 
ativity." 

American firms seem a long way 
from penetrating foreign markets 
to the extern they have in the Unit- 
ed States. Merrill, for example, 
tracks only 21 8 foreign stocks, 
compared with 1,200 in North 
America. And tike Merrill most 
U.S. firms have limited analyses to 
only big capitalized stocks or those 
available through American De- 
pository Receipts, certificates trad- 
ed on the U.S. exchanges that rep- 
resent foreign shares. 

ADRs, critics contend, are more 
marketable to investors in the 
United Stales, who are not usually 
experienced in foreign markets. 

“Just look at what they try to sell 
as research. All you'll ever see are 
consumer names like Toyota or 
Sony," said the manager of an in- 
ternational mutual fund in the 
United States who declined to be 
identified “They’re into name rec- 
ognition.” 

Some U.S. firms will undoubted- 
ly give up on the global theme, 
especially when the markets over- 
seas turn sour, but no one doubts 
that at least three or four will suc- 
ceed Even critics marvel at the 
tenacity and resources that some 
U.S. firms command 

“We started from scratch," not- 
ed Mr. Schager, “and we're only 
halfway to where we want to go." 
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Solas (laurel are unoHIcia*. Yearly mans and loan relied 
toe previous 52 week* plus toe current <a«ek. but no, the latest 
trading doy. Wnere a spin or sock dividend amouretno lo 25 
percent or reara has been sold, I he vears h ten-low range and 
dividend are Shawn tor toe new siocv only. Unless otherwise 
noted, rates ol dividend* are annual dlsburscmenii based an 
IK loiesi Bedoraum. 

o — dividend also rsirais). d— annual rale oi dividend plus 
,*oe* dividend, e — iiuuldoilna dividend, eta — colled, d — 
new yearly low. e— dividend declared or paid in preceding 13 
months.* — dividend In Canadian funds. suU eel la 15% 
non-residence tea. I — dividend declared oH er sol., -up or 
stock dividend. I — dividend paid (his year, ami Red. deferred, 
or no a cr lan taken or latest dividend mtottne. k— dividend 
declared or paid mis vear. an accumulaiive Issue wita divi- 
dends m arrears, n — new Issue In toe past 52 weeks. The high- 
me range Dean* aritn me star, at Irodlno. nd— a« 1 day 
delivery. P/E — prlce+omlnas ratio, r— dividend declared 
or paid in oreceaino 17 monrm. Phis stack dividend, s — slock 
spill. Dividend begins wim ante pi oplll. sis — sain. I — divi- 
dend paid In stack In preceding 12 months, estimated can 
value on fA-dlvldend or ex-dlilribuflan dale, u — new yearly 
htpn. v — trading hailed. *1 — In bankruptcy or receivership 
or betno reorganized under (he Bradirunlev Aer. er incur ntes 
assumed bv such companies, wd — when ditlrlDuTed. art a. 
when issued, ww— with narranis. r — ex -dividend «r ex- 
r ter, Is. xdli — ea^lsirlDuTlon. ,w- wlmaut warranto. V — 
eurtHmacnd ana sates in lull, via — yield, z — sates In lull. 
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PEANUTS 

YES. MA!aM..W£ 
ENJOVEP THE CONCERT 


MARCJE SPENT THE 
WHOLE TIME FLAUT1N6 
WITH THE FUKTIST„ 


FURTIN6 -WITH 
THE FLAUTIST , 


WHATEVER 



BOOKS 


FRIEZE 


BLONDIE 


I’LL TAKE THE MP 
MEX1CAL.I CHILI J 


[WHAT COMES J|(|i' 
WITH THAT ? T 


II^^AMPS 


JNOW I WISH to OROGRSP 
U SOMETHING ELSE „ 




ACROSS 

1 Russian log 
hut 

5 Look angrily 
10 Pungor 
coaster 

14 Joy ride 

15 Pontifical 

16 Bring to heel 

17 Acts 

19 Satan's stock 
in trade 

20 Pool member 

21 Get rid of 
dandelions 

23 Harbor sights 

25 Dawn goddess 

26 PnestJy 
vestment 

29 Pilcher Paige, 
for short 
32 Expert 
36 Honcho 
38 Farmer, 
sometimes 

40 Graham or 
Kruger 

41 Rakish chap 

43 Artifice 

44 Exhibit area 
46 Booby's kin 

48 Lead-tin alloy . 

49 Asparagus unit 

51 Tapuyan 
Indians 

52 "Gott mit " 

54 Rubber trees 
56 Small, red 

earthworm 

61 " Knows," 

Dion hit 
65 Shoe-sole 
leveler 

© New York 


66 Contracts to do 

68 Frenchman's 
deed 

69 Lawrence 
Taylor, for one 

70 J.F.K.or L.B.J. 

71 Solar or 
calendar 
chaser 

72 " alive!" 

73 William 
Buckley's 
alma mater 


12/3JB6 

28 Ulan . 

Mongolia 

30 Leon or Larry, 
e-g- 

31 Possessed 

33 "Dallas" name 

34 Martinique 
volcano 

35 Waste 
allowances 





BEETLE BAILEY 


Buckley's 37 Ausxrdlid's 

alma mater M location 

39 Stately 

DOWN 42 Avila article 

45 Rip asunder 

1 Adherents 47 » wriere there 

2 Trivial (iff no Ten 

3 Teener s Command- 

transport ments...": 

4 About Kipling 

5 Family M.D. 's M WoIfe 

6 Most modem 53 

8 Carried away 55 Saponaceous 

9 Madison Ave. 56 Sound like a 

cow jackass 

10 Leaves the 57 Belmont event 

witness stand 5 g Architectural 

11 Etna’s melted p j er 

rock 

12 Issue 59 Genus of 

13 Primer's Amazonian 

direction cetaceans 

18 Pickle 60 Bismarck is its 

22 Stadium sound “P- 

24 Camille 62 Soup vegetable 

ponrayer: 63 A i lce — . 

1936 famed 

26 Ca ther's" portraitist 

Lady” 64Tobe:LaL 

27 River of 67 Some coll, 

oblivion linemen 

Times, edited by Eugene Maleska. 



ANDY CAPP 



C T9W Duly Mirror NMMSm. L 
Dill D*N#w»4m*nC*Bynae»W 




(bR/NKS 
> ALL 
[ROUND! 


flVE/UJMRYBl 
WANTEC* TO J 
s.SAVTHATr^ 


WIZARD of ID 


DENNIS THE MENACE 


/ \ 9 

/ \\emp? \ I 

n through i 

nhv&t &CP yip 1 1 




3 





REX MORGAN 



/ MY WIFE'S SETTING HER l l 
STILL POUT UNDERSTAND WHY 
WE COULDnT KEEP HER OVER- 
, NIGHT/ SHE'S BEEN ASLEEP 
, *mp*sFO* hours / 


IM ONLY FOaoWlWG ORDERS, MR. JONES 
I'M SURE GREGORY Will BE GETTING IN TOUCH 
WITH YOU EARLY IN THE MORNING' HAVE THE . 
TWO OF YOU AGREED ON THE FINANCIAL i * 
ARRANGEMENTS-? rn — ~P* < 

wr U 

REALLY — 
BUT WE 
DEFINtTELY^ 
WANT THE \ 
LITTLE J 

GIRL / J 



•’By Cecils Pineda. 237 pages. $15.95. Vi- 
king, 40 West 23d Street, New York ; N. Y. 

looio. . / 

Reviewed 7 by’Richard Eder 

A S delicately , phrased as a prose poem, and 
/\with moments of real; beauty* “Frieze’* 
makes its tale of an 8thr-cdfltuiyH5ndu stone- 
carver into a parable that opposes the Pride 
and power of the state to the slow resistances of 
human life. Flickering between them, unstable 
and essentially amoral, are intellect and art. 
Cecile Pineda has found a contemporary 

echo in the building of the great temple of 

' Borobudur in central Java by the prodigal and 

S hemcral SaDendra 'dynasty. In her preface.' 

e compares the sneezing of the Javan popu- 
lation, to provide labor for -the monument, 
. with the diversion of contemporary wisdom, 
arts and resources into building missiles. It is 
hardly subtle; fortunately, the book itself 
weaves the message-in with great restraint 
“Frieze" takes the form of the stone carver] s 
recollections. At tine time of raffing, Gopai is 
old and blind, pursuing, by couch and by virtue 
of his former greatness, the modest trade of 
carving funerary, decorations. 

■ Gopai came to Java from India, where his 
■i trill brought him to the attention. of a local 
potentate. After working on erotic carvings for 
the royal bedchamber, then helping to super- 
vise the carvings on the royal temple, he is sent 
ro-work on the great Buddhist monument at 
Borobudur, a grandiose imperial project Go- 
pal's t as k, which takes him decades to com- 
plete,, is to carve 120 panels depicting the life of 
tfae-young Buddha. He is relatively privileged, 
at- least at first; better off than the .10,000 
workers who, building the temple over 80 
years, were taken from their rice fields and 
made to work for nothing on steadily reduced 
rations. An earthquake interrupts them: later, 
food riots break out. The country is starved for 
its rulers’ seif -glorification; the starvation not 
only slows the work but contributes to the 
dynasty’s overthrow. The temple- is aban- 
doned. 

Gopai, the imperial artist, had been blinded 
by his employiars the moment he finished his 
panel so that- his artistry would never be em- 
ployed to rival them. He aids Ms days with his 
memories, his painfully acquired wisdom, and 
the companionship of a Javanese village wom- 
an who had been the wife of (me of his helpers. 

Pineda has divided the narration into 120 
brief passages — stanzas, almost — corre- 
sponding to the panels that Gopai works on. 
This prorides a challenge and a tension that 
keeps the writing at a pitch of energy. The 
energy, is heightened by the quality of the 


Solution to Previous Puzzle 


EEEDQ QQEE □□□□ 
BUDCQ S3HHE B0HO 
EEEBHEaaQE □□□□ 
EBB □□□□ BHBBBQ 
E3QOK BEE DEEDS 
□□□GEE □□DDE 
EEQEQ □□□□ DEED 
C3EDLD QGJEQE DQOQ 
DEOE uumm QEEEQ 
EHHIJQ K0BEEE 
ECQCQBa DEJSQ 
EGEEJUE QOEQ BED 
BiiDli uQQUCHaQBa 
BDEE □□□□ BEEBE 
D EDO □□□□ BEEEO 
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writing. It is beautifully contr^ledt. alraosr^ ; 
sculpture in itself, alternately 'austere anoorru^. 
merited. By using brief episode and by 
up their time sequence, the author occasrotaHy 
produces confusion, but the result isworthiC 
haves the feeling of an old mart puzzling «| 
his life: and it is in ihc unf<m*d. qwte nauAl 
worieixig-oui of the puzzle tha t the story s fcs= 
sons are conveyed without didactic, scam. . ; 

At Borobudur. Gopai is.intmctoftd by tje 
scope given to his anisuy.and the dunce hg , 
basto perform wonders. Only -gradually.-, • 
then suddenly, with his blinding — dot&e . 

shadows of bis real situation dose over huit,; . 

It takes' a lot of talent to make a literary ; 
effort of this kind work. How is our attention . 
to be kept upon a parable in such a remote; ■ 

even precious setting? The dangers are under- ] 

nou rishm ent glibness and slathers of exoti- . 
asm. Although there are moments of barren^ 
dess in “Frieze.” and times when GopaTs voice/ 
may fail to hold us completely. Pineda ha^ 

avoided the dangers. ] 

-- . ■■ ■■ 

Richard Eder is on life staff of the Los Angeles \ 
Times. . ~ ‘ 


BESTSELLERS 

.. . . Tht New Yotk Taun 

This- fin tibwd on reports rromowrtihtB' 1000 bookjHfas 
IhrooghauJ the Unilcrf State*. Wtckji oa Hsi are not necessarily 1 
corocc u i i ve. 


Lm 

Wttk v ua 


WHIRLWIND, by James ClaveO — - 

IT, by Stephen King — — 

RED STORM RISING, hv Tom Clancy . 
A TASTE FOR DEATH, by ’PS). James 
HOLLYWOOD HUSBANDS, by Jackie 

CoUim 

THE PRINCE OF TIDES, bv Pal Ccmrov 
FUGHT OF THE INTRUDER. By Ste- 


phen Croats 

8 FOUNDATION AND EARTH, by Iuac 

Asimov ! 7 .• 

9 THROUGH A GLASS DARKLY, by 

. Karleen Keen - 14 

10 THE GOLDEN CUP, by Beta Plain 9 1 

11 PERFUME, by Patrick Sttskind ; 10. 

12 WANDERLUST. JTY DvbelktSted 12. 

13 THE BEET QUEEN, by Louise Erdrich „ II ' 

14 THE MIRROR OF HER DREAMS, by 


SiepfaeaR. Donaldson 
IS LAST OF THE BRE1 


IS LAST OF THE BREED, by Lena L A- 
mour 

NONFICTION 

1 A DAY IN THE LIFE OF AMERICA 

(Coffins Pnblishets) 

2 FATHERHOOD, by Bill Cosbv 

3 HIS WAY. by Kitty Kelley 1 

4 MCMAHONLby Em McMaboo with Bob 

Verdi 

5 THE RECKONING, by David Hnlbcr- 

6 ONE MORE m^^QuiTBiiracti Z 

7 DREAM GIRL, by Mary Wilson widi Pa- 

- aid* Romanowsla and Ahraus JuiOiard _ 

8 JAMES HERRIOTS DOG STORIES, by 

- James Henioi - - — - • 

9 THE STORY OF ENGLISH, by Robert 

McCran. William Cran and Robert Mao- 
Nefl ■ 

10 YOU'RE ONLY OLD ONCE, by Dr. 

,, ■ ■ ■ , 

11 PAT NIXON: THE UNTOLD STORY, 

by Julie Nixon Hsenhower 

12 WORD FOR WORD, by Andrew A Roo- 


13 ONE KNEE EQUALS TWO FEET, by 

John Madden with Dave Anderson 13 

14 DANCING ON MY GRAVE. BY Gelsey 

Kirkland with Grj Lawrence 12 

15 NECESSARY LOSSES, by Judith Viorsi n 

ADVICE, HOW-TO AND MISCELLANEOUS 

1 MEN WHO HATE WOMEN & THE 

WOMEN WHO LOVE THEM, by Susan 
Forward and Joan Torres i 

2 THE FRUGAL GOURMET COOKS - 

WITH WINE, by Jeff Smith y . 3^ 

3 THE ROTATION DIET,- by Martin K»- . 

Ilfcn nu ll Ml 2 

4 BE HAPPY YOU ARE LOVED, by Rob- 
ert H. Schuller 

3 FIT FOR LIFE, by Harvey Diamond and 
Marilyn Diamond 5 


GARFIELD 


^ NO WAITER HOW MANY TBVIPERS HE LOSES, HE'S 
ALIWffS 60T AN EXTRA ONE.* 




Unscramble these lour Jumbles, 
one letter to each square, lo tomi 
lour ordinary words. 


THAT SCRAMBLED WORD GAME 
by Henri Arnold end Bob Lee 




SMACK 

CsAArlt 


1 WISH JON 
WARN ME 
HE TURN 
l FORNAC1 




By AJan Tniscott 

M ANY 'East players 
scraped up a reqxnue of 
one : spade to the one-heart 
opening on the diagramed deal 
and wound up die. dummy in 
two no-trump. One East player 
preferred to pass, and her part- 
ner had a difficult decision 
when South balanced with two 
diamonds. Two hearts was not 
perfect, though not unreason- 
able using a traditional four-, 
card major style, hut neither 
was anything else. 


BRIDGE 


North ventured to raise dia- 
monds, hoping to push his op- 
ponents a little higher, but 
West pounced with a penalty 
double. He could count five 
probable defensive tricks and, 
as it turned out, there were six. 
Sooth could not avoid the loss 
of a hide in each black suit and 
two tricks in each red suit, for a 
penalty of 500. 

This was a top on the board, 
and led to a top in the section. 


NORTH 
4 Q4 
»•»»* 

*AJ»» 

V£ST npirii EAST (D) 
VA«usa |Q *Q** SI 
*K« *Q9J7 

non 

* X »T 
VJf 

« AOI1S 
*i< ii 


Ph is Pn 

1« IV 14 

Ph DDL PM 


Now onanepa the circled ten era to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Wirid Stock Markets 

Via Agence France-Prmse Dec. 2 

dosing prices in local carrmdet unless ot&ermte indicated. 


Print answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbles: MANGE WHOSE INDUCT EXOOUS 

Answer For not ahovefing the sidewalk there 

SNOW EXCUSE 


WEATHER 





Close 

»FSV 

» 

Nedbank 

4M 

415 

» 

Ruautat 

4800 

4S7S 

17 

3A Brews 

1525 

1525 

K 

SI Helena 

5550 

5800 

a 

Stool 

MO 

840 

» 

WeDnm 

3700 

3800 

» 

. Composite Stock Index : aeezm 


T.t, Group 45« 451 

TrafalBW H*e 277-A 2*2% 

THF 181 171 

UltTomar IB 14V 

undever 21 5«ao 11/32 
UniM BUartrt 33 8 23a 

Vickers 3B7M. 380 

War Loan 31b 1 33 23/3233 21/32 
Wootworltl 449 443 

F.TJ0 Index : 127M8 
Prevtoo* : H72JB 
F.TAB.1M index : I425J0 


J» 323 
2330 2340 
434 440 
2Z14D 273 

314 314JD 
m 577 
524 330 

30020 303 

340 5*3 

S94 5H40 

320 322 

353J1 3M 
1333 132$ 
448444JS0 
205 207 

048JS0 (50JD 
^ 417 

320 327 


Bk east Aela 
COthor PaMe 
Cheung Kong 
CMnaUgtir 
Grew wand 
Hang Sew Bam 
Hendenen 

China Oas 
HK Electric 
HK Realty a 
hk Hotels 
HK Land 
HK Shang Bank 
HKTetaohane 
HK Yauinatei 
HK Wharf 
HmchWhaimwa 
Hyson 
Jo/dlne 
JanllneSec 
Kowtow Motor 
Miramar How 
New Work) 
SHKProm 
steiux 

SMrfraPacncA 
Tol Cheung 

mnaOnco 
Wlnwr 
WorW I nr l 

HaniSMf indm ; 
Prnrtou* : 34ELU 


21A0 2IJU 
449 US 

37 M 

71.50 2140 
HLM 1L10 
3890 XJS 
4325 435 

18.90 IBM 
1120 1120 

14 13.10 

38 38 
440 U5 
823 153 

1420 14X0 
420 4575 
Ml 920 : 
4*25 44 

024 195 ' 

2110 2320 
94 2450 
1)30 llS 
420 420 
10.10 10 
1840 1020 
2J2S 220 
11 

3.10 3,125 

1 J8 128 

U0 125 

320 L775 


Reed Internet 
Reuters 






JMCtL- 

49KCmBalh 

SSDomJjttA 

■SNOMntTrsf 

jgB HatflKCd a 

ItSDNaMrce 

.mat Power Cora 

4'g PmvlQp 
T ^°Hk«es4sl^?,s 


kw kwi l ea mdite 


Hlati Low Close CM. 
SW4 KV4 3TV8- n 
54* 1A|| 14% 
n»i 13M IJW+ w 

12W 121k. 

tt4 24 34 + u, 

JTOHi UU. We . - 

5‘ i» isw . ■ 

SSS£* 

lay, wvi « m+n i 
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SPORTS 


Spain-Albania: Soccer’s Light Brightens 'the Darkest Comer’ 


f 


‘•<6. 

- ■ Ij ^ 


lahnG^Z Zl _ ,„4 . | | 

Giants RaDy to Down 49ers, 21-17 

Scoring ttneeuxididowiisia a third^xnodasan of kss than nine 

xnmmcs, the New York Giants rallied to beat San Francisco, 21- 
Yl, Monday night and. clinch a berth in the National Football 
Lea©* playoffs. Stacy Robinson, who had a TD 
stewly before, s& up the garae-winnex on a 49-yard p*™ play 
.Comeback Don Griffin’s face-masking Robinson to 

.bobble the bafl, but it bounced off Griffin’s shoulder and back 
■ into Robinsotfshands as he fell to the turf at the San Francisco 1. 


JnismmomJ Herald Tribune 

LONDON — Soccer, for all its 
corruptions, reaches parts riot King 
else can reach. 

I suppose the United States and 
Alban ia are the most stubbornly 

inpen enable of the 162 T»ari rmc 

playing the game. Their reasons are 
not connected. 

America claims upward of two 

m i llion recreational players— two- 
thirds of the Albanian po pulation 
—but may never accord soccer its 
full sporting Wearing omD (a) it can 
be a. winner and (b) U.S. television 
stops trying to dictate the rhythms 
of the game. 

And Albania? Playing by the 
rales, is OJL; the country's even 
prepared to play the competitive 
European way, the free-enterprise 
way. The Albanian problem is to 
improve, you have to compete. And 
competing means letting players 
out and ford gam in. 

Albania, the "darkest corner in 
the communist world" (a phrase 
from a New York Times editorial), 
had untfl recently a checkered re- 


cord of withdrawals and disqualifi- 
cations. 

To protea its people from out- 
side pdhuants, toe Stalinist state 
intermittently denied access to for- 

Rob Hughes 

ogn sports journalists, and not 
even full squads of players, reserves 
and torn nffk-iaU could enter. 

Barring lgcf-mmn te hitches, the 
way is dear on Wednesday for a 
thoroughly intriguing match; Alba- 
nia vs. Spain in a European cham- 
pionship qualifier. On paper, no 
contest — a cockroach to be 
squashed by one of soccer's heavy- 
weights. 

Don’t bank on it. Just because 
Spain has 318,392 registered play- 
ers compared to 5,038 Albanians 
doesn’t mean a thing Only 11 men 
can play, goes the game’s oldest 

Besides, Spaniards like to hear 
their supporters, but how many 
among the 30,000 spectators do 


n J!f 


■'I'-'i.-L 


■'*** 



• By Ruth Youngblood 

United Press International 

jFREMANILE; Australia — Heart of Aroer- 
jRT upset America II by an impressive 56 sec- 
onds in Tuesday's opening race of the third and 
final America’s Cup challenger series. 

Skipper Buddy Mdges overcame John Ko- 
lips's lead on the second teg to dip past for good 
in freshening 16-to-20 knot winds. 

- Heart of America's triumph played havoc 
with the standings, now that each vic to ry is 
wnth 12 points. "Wc might as well be spoilers 
if nothing else,” said skipper Mdges, whose 6- 
18 entry moved from tenth, place to ninth. 


AMERICA’S CUP 


56 


America II (20-4) sank to fourth place with 


(19-5) rose to second with 58. New Zealand (23- 
1) maintained first place with a comfortable 78 
points after a 7:29 trouncing of Phallgnff- 
France (2-22). 

Marc Pajot’s French Kiss (14-10) moved op 
to third with 57 points following a 3:42 deciskm 
over Azturra (3-21). 

Cramer took advantage of dm strong winds he 
had hoped foe and rooted fWtfw n by a 3:46, 


ThirdrRound Opener 

iwwigingB dishegrtening 29- secon d defeat fry ihq 

Canatfianl m thfi Tight afr fly wwiii griw 

In another upset, Italia (12-22) clobbered 
Tom BladcaHer's USA (15-9) by 12:39. Skipper 
Albino Favezzi got past USA on the second 
windward leg and never trailed again. 

Victories are worth three points in the final 
defender series. Eastern Australia's Steak’n 
Kidney, opening with a 5:54 rout of South 
Australia, won for the first time (against 20 
losses). And skipper lam Murray came from 
behind on the seventh leg to keep Kookaburra 
III (20-1) m first place with a 32-second verdict 
over stablemate Kookaburra IL 


you suppose will be cheering them 
on in Qemal Stafa Sta di u m ? 

Reputation, too, might count for 
little. We cannot be sure how big a 
star Emilio Butraguedo rates in Ti- 
rana. or whether Andoni Goicoe- 
hea’s leg-breaking tackles are even 
known thet 

FIFa boasts that a worldwide 
total of 12.8 bffliou people watched 
last summer's World Cup. But were 
Albanians among them? If so, were 
they in awe of Butragueho’s muscu- 
lar lower limbs, his flashing speed, 
his immaflii|m» tight control in the 
penalty box, bis predatory finish? 

Do they know Buiragucflo as 
“the Vulture," who on a hot day 
can score four goals to destroy a 
world-class Danish team? Do they 
read that Real Madrid will, by 
1 990, have paid Buiragueiio S2 tmf- 
lion, plus bonuses? 

So many questions. So much 
mystery behind that sealed border. 
1 wander what Buiragueho and his 
pals win see of Tirana? Men of 
sport are such blinkered travelers; I 
doubt they will look beyond the 
hotel and the playing field in a 
capital that may r emain closed to 
the rest of os for our lifetimes. 

Three Sp anish inte rnationals, at 
leak, know their quest will not be 
easy. Goalkeeper Zuhazarreta. de- 
fender Julio Alberto and midfielder 
Victor were on the Barcelona team 
held, home and away, by Flamur- 
tari VI ora, the third-ranked Albani- 
an team, in this season’s UEFA 
Cup competition. 

Drawing at 1-1 in Albania and 0- 
0 in Catalonia, Barcelona scraped 
through by a !-•»>* eq ualizer that 
counted double under the a way- 
goals rale. 

Another Albanian side, 17 Nec- 
tori. defeated Dynamo Bucharest 
in both legs of the Cup Winners 
Cup. Center forward Arben Minga 


scored eariy and Mire! Josa and 
Agustin Kola struck last-minute 
goals is each ma:ch. 

Staying power is not Albania’s 
problem. Jl might be Spain’s, to 
judge from a recent lament from 
Real Madrid Coach Leo Been- 
hakker “Six. right, 10 of my team 
are called for the national side. 
There are many games, and they 


don’t have time to recover. Players 
are neither machines nor horses.” 

Albania might strike as the 
Spaniards grow weary. Since 1980, 
Albania has been briefing itself on 
European strategies. National team 
manager Shyqryi Rreli has become 
a privileged tourist, collecting 
bodes and video cassettes, attend- 
ing coaching courses in Italy and 



Emilio Butragueno (in white): 


Wear Ckvgo 'Bruton 

How bright a star in Tirana? 


West Germany, and sending the 
trainers of his junior sides there. 

The persevering student has a 
terrible habit of becoming master. 
Rreli forged a youth team that grew 
to eliminate West Germany and 
Austria en route to reaching the 
final eight of Europe's under-21 
championship two years ago (and 
on Tuesday in Tirana, Albania and 
Spain drew, 0-0, in a European un- 
der-21 match). 

Albania also scored the full West 
German side in Saarbrucken in 
1983, leading by 1-0 until Karl- 
Heinz Rummenigge equalized, on 
Albanian was sent off. and Gerd 
S track headed home the face-sav- 
ing winner. 

Try. try again. Albania. 

In qualifying rounds for the last 
World Cup, Albania drew, 2-2, 
against Poland in Poland. And. in 
December 19S4, it beat Belgium, 2- 
0. on goals by Micga and Josa in 
Tirana. 

The warning is writ large for 
Spain; Belgium eventually quali- 
fied. and indeed finished fourth in 
the World Cup last June, knocking 
out Spain along the way. 

According to the Scientific 
Board of the Albanian FA (itself a 
revealing title), the country so en- 
couraged soccer that its 'playing 
numbers have increased 20-fold in 
40 years. Today’s internationals are 
the products of the last six years' 
planning of sports schools where 
gifted boys are nurtured. 

Systematic groundwork? Maybe. 
Whether or not a state knows what 
seeds it sows, sporting ambitions 
inevitably open up closed doors. 

The Albanians find, like China, 
that we are all human beings in it 
together. Whatever the ruling sys- 
tem. the natural urge of the soccer 
player embraces an insatiable de- 
sire to go out and prove himse lf to 
be best. 


SCOREBOARD 



Final CoDege Ratings NFL S tandings 


VANTAGE POINT/ Nelson Bryant 

Vermonters Opening Their Hearts to Stanley Moose 


NHL Leaders 


rae tav » teams In the float Associated 
Free* college toenail mh (fmt-pJacc sates In 


AMERICAN CONFERENCE 
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a Arizona (0-3) 

14 Alabama (9-3) 

U. UCLA (7-3-1) 
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17. Stanford <M) 
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844 254 190 
538 323 227 
885 241 243 
871 203 324 
.154 201 883 

8*2235 1*4 
883 2*7 19* 
800 228 232 
443 210 214 


GrteianwMtan. 22 

B. Salter. N.Y.L 23 

(loins Whining Goals 
OP 

Zazsb PniL 23 

B. Suitor. N.YJ. 23 

Coraammrth, Pitt. 25 



,Vnr York Tima Sernce 

NEW YORK — One wonders 
why nearly 50,000 people jour- 
neyed to Shrewsbury, a hamlet in a 
sparsely settled section of south- 
western Vermont, to witness a bull 
moose's monthlong courtship of a 
Hereford cow named Jessica. 

While noting that a moose is a 
majestic animal. Ted Levin, a natu- 
ralist. freelance writer and photog- 
rapher who several times went to 
see the moose at Larry Carrara's 
farm where Jessica is domiciled, 
adds that part of the national inter- 
est in the affair may reflea the 
average person's hunger for news 
that does not deal with murder. 


marsh that the forest ringed, and 
the next, a gigantic black form 
parted the willows, materializing 
without 2 sound and lifting his 
great antlered head to survey his 
domain. Startles’ Moose was young 
and strong and he had already 
spent a week dallying with a girl- 
friend under the eternal twilight of 
ancient hemlocks on the nearby 
mountainside, but he was not con- 
tent, And worst of alL he somehow 
knew that he could not find con- 
tentment with his owti kind. 

“Stanley was no ordinary moose. 
From the time he left his mother 
and father and set out on his own to 
browse on shrubs and buds and 


drug abuse, war, famine disease aqu atic jilants. he believed ih3i life 


op 


N.Y. Giants 21, San Fran ci sco 17 
Dec. 7 

Cincinnati at Now England 
Cleveland at Buffalo 
Danvor at Kaneos City 
Detroit at P Hte i wr ob 
Indianapolis at Atlanta 
Miami at New Orleans 
Minnesota at Green Bay - 
N.Y. G tarns at Washington - 
St. Louis at Philadelphia . 
Tampa Bay at Chicago 
Houston at San Dfapo 
N.Y. Jets at San Fneoctoca 
Dallas at LA. Rams 

Dec. ■ 

LA- Raiders at Seattle 


Lenttaox. Pitt. 
Gretzky. Edm. 
accorem, Minn. 


Ferrara, Hart. 

Tikkmion, Edo*. 

Lafrentera. Owe. 

GOALTENDING 
ms ta 

MfaO BA SO Are 
10 2 a zoo 


(At P remnUe. Australia) 

* CHALLENGER ELIMINATION 
(TUf«4arles Round Route j » Potato 


and deception in high places. 

To those romantically inclined, 
there was also the unquestionable 
appeal of a quest that could not 
succeed, the impossible dream act- 
ed out in a serene New England 
pasture in early winter, its hero a 


bad to be more than wandering 
about bogs and hillsides enduring 
black flies in summer and slogging 
through belly-deep snow in winter, 
and even his recent dating spree 
had been only mildly exciting. 

"He had never been able to talk 
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4 11 25 
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Conod a II. Canada 
Hoort of America. UJL 
Eoate. UJL 
Axzurra, Italy 
CnaJlenoB Franco. France 

Tte t doy* * Result* 

Now ZoataML Owls Dickson, def. Choi ireae 
Franco, Yvst Paiot, 7 ta* 

Heart at America. Buddy Atatoss. dst. 
America IL Jobn KoOas. 8J4. 

White Crusader, Harol d Cudmara. def. Ea- 
gle. Red Davis. 5:14. 

Stars 3 Stripes, Dennis Conner, def. CenaOa 
IL Terry Nedsen, 3ta3 
Franch Un. Marc Paiot del. Azzurra 
Maura Petataitar. 3:43 
ItaHa, Albino FravozzL del USA. Tom 
Btockoflor. t2^*. 


besotted bull moose of 700-pounds of this with his parents, but a week 
(317^-kiIograms). ago on a moon-washed ndge he 

According to Levin, there is at had an old wbiteuul bucL The 
least OQe book is in the works. “ ecr “3d Deen ready to bound away 

One foresees an effort similar to 
the best sdler 16 years ago that 
anthropomorphized and idealized 
a herring gulL It could be dedicated 
to "the real Stanley Moose in with- 
in all of us,” and the opening chap- 
ter might begin like this: 

“October’s Hamer’s Moon had 
passed, the last of the once-naming 
leaves had been ripped from sway- 
ing branches by an early November 
gale, and the needles of tbe cathe- 
dral tamaracks were yellow. 

“At one moment there was no 
living creature visible on the vast 


because moose and deer don't frat- 
ernize, but in his wisdom, the old 
a nimal sensed that the huge young 
fellow that had stepped out from 
behind a giant beech meant no 
harm. They discussed the coming 
winter, and both agreed that be- 
cause their hair had grown longer 
than usual and the Canada geese 
had p assed overhead earlier than 
usual on their way South, that bit- 
ter cold and much snow lay ahead. 

*’ ’There has to be more to it than 
this.’ Stanley suddenly blurted, 
stirring the sodden leaves with a 
forefoot. The ancient buck raised 
his head and fixed Stanley with a 
glittering eye. 

“ ‘There is more, much more,’ he 
said. I’ve seen it all and I’ve come 
back to finish out my days on this 
mountain, but I know how you feeL 
South of us beyond the moon tains 
there arc places called farms that in 
summer have green fields and 
tender, succulent trees sometimes 
no higher than your knees that 
when full-grown will bear sweet 
nuts without husks that are called 
apples, and the winters are milder 


Hamada Keeps Tide on Split Decision 


The Associated Pros 

TOKYO — Tsuyoshi Hamada 
scored a 2-1 split decision over U.S. 
challenger Ronnie Shields Tuesday 
to retain his World Boxing Council 
junior welterweight title. American 
judge James Jenkrm scored it 111- 
108 and Larry Nadayaof the Philip- 
pines scored it 116-111, both for 
Hamada. Australian judge Malcolm 
Bulnersaw h 115-113. Shields. 


It was tbe 26-year-old Hamada 's 
first defense of the title he won from 
Rene Arrendondo of Mexico with a 
first-round knockout here in July. 

Hamada, a left-hander, holds the 
Japanese record of 17 consecutive 
victories by knockouL Tuesday’s 
was his 21st victory (and only the 
second without a kayo) against one 
loss and one no-derision. Shields, 
28, is 25-5. 


and some of the fields are filled 
with docile, friendly creatures 
called cows. The farms are built by 
men. 

“ ‘I know about men.’ said Stan- 
ley. ‘My parents moved here from 
Maine when men began hunting us 
there. Tell me about cows.’ 

■’ ’There’s not much to tell. 
They're bigger than me and smaller 
than you. and — Tm sure you 
won’t be offended — they smell 
something like you.’ 

“ ‘My kind,' the old buck contin- 
ued, ’have been visiting farms for a 
long time. If you do decide to go. I 
must caution you to cross the roads, 
particularly those called superhigh- 
ways, with care. They are wider and 
smoother than logging roads and the 
vehicles travel at great speed. ... It 
is worthwhile to look for the signs 
men have put up telling us where to 
make a dash for iL' 

“ ’You have tasted it all. haven't 
you?’ Stanley said admiringly. 

"’I suppose I have, but if you 
choose to do this thing, remember 
that it marks you for life, that you 
will never be able to rejoin the herd. 
The herd cannot tolerate — even 
though some of its members may 
secretly admire it — such naked 
individuality.' ’’ 

The book might then describe 
Stanley's entry into a new world, 
his awkward and unrequited woo- 
ing of Jessica, his grief when be 
learned she was destined for an 
abbatoir, and his reiurn to the wil- 
derness, where, rejected by his own. 
be lived alone on the shore of the 
great marsh, nourished until death 
by the knowledge that he had noi 
been afraid to reach for the stars. 
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MINNESOTA!— Named Ride Rentafc rhira- 
baM coach. Annaunced that Tony OOva. Rich 
Stclmszsk. Dick Such, and Wayne Terwn- 
Itaer. COOches, will return next season. 

TORONTO— Outrtahtad Jett Pewiuts. 
ee tetter, te Syracuse of me International 
League. 


WALES CONFERENCE 
Patrick Dhrfslea 


CINCINNATI— Traded MJM Smith. Pilch- 
er. to Montreal lor a Mover to be named taler. 

MONTREAL— Ournghted Ro n oy Hunt end 
Tom Nieto, catchers, ro mdtaitaPons of the 
American AslMlat Ion. 

FOOTBALL 

MoTtoagl Fearaatl Uatec 
DETROIT— Stoned Eric Sander*, offensive 
tackle. Wanted Tam Turwre. enter. 

NEW ORLEANS— Waived Oerfend Meoro. 
defensive lineman. 

SEATTLE— Release it Jim Laughton, cen- 
ter. Re-signed Glenn Hvds. center. 
HOCKEY 

HcttoaaJ Hockey LeaoM 
LEAGUE— Suspended Montreal farward 
Chris Hlkm three games, fined Boston tor- 
word Ken Unseman SXXL and lined IM Mon- 
treal Ctendlens S9B00 and me Boston Bruins 
SLOOa. all far Incidents occurring In a game 
Nov.sa 

VANCOUVER— fiscal tea Jim Asnew, Of 
tsraemgtu from rradcrictonol me American 
Hockey League. 

COLLEGE 

Lamar— A nnounced It Ms wJinarawn Its 
football iHu o rein tram tee Southland Center- 
Gfiaket 2 (14), Eagfag (5), Ashton (13); Din- *K»fataliritteAm*rleon5ou1hAftamieCon- 
em (llLSMRMineN: Horffard (onMtaor- 
ehufc) *-7-13—28; Qi«BK (en Uut] n-74-27. 

• l c 7—1 
1 t • 8-1 

Fraocosctwttl (5), Haworth (13): Nasiund 
(9>, Shea en goal: w a swingtan Ion Hayward) 

9-17-1-0—09; Montreal tan rtmn) *-&7C— 

18. . 


satvia 

USA A WORLDWIDE 

heed office m New York 
330 W. SMi N.Y.C 10019 USA 

212^765-7896 

212-765-7754 

MAJOR CRgNT CABDS AM) 
CHKX5 ACCEPTED 
Private Me m berships AvttaMU 


! ESCORTS & GUIDES I ESCORTS & GUIDES j ESCORTS & GUIDES 

MADRID IMPACT escort and guvfc , 
teroce. Mulninguol. 3ol 4I4Z I 


REGENCY 

LONDON 

WOUDSVIOE ESCORT SBVICE 

TEL- 724 6076 


MADRID 


SHADOWS ESCORT SKVTCT 
Cm* eerds. 250801* • 25D5eC3 


G04EVA BCORT 

SERVICE. Tel: A6 11 58 


** GENEVA ** 

i STEPHANS Escort Service. 44 38 74 


MAYFAIR CLUB 

BCORT SERVICE from S pen 
ROTTERDAM (0| 10-4254155 
THE HAGUE (0) 70-60 79 96 


** Z UR I C H ** 

Catofine Esewt Setwce. 01/2526174 


LONDON 

Porfmnn Escort Agency 

67 GhAera Street, 
UoBen W1 

Tak 486 3724 or 4S6 1158 
Afl iMfer sedt umk aeee p tod 


CAPRICE-NY 

ESCORT SStVTCT IN NEW YORK 
TH: 212-737 3391. 


*»Z URIC H** 


COPeWAGOi/StocMhoin. Mas Scan- ! 
dwenno Escort Service. {4301-541706 j 


ESCORTS & GUIDES 

HAMBURG - MADEMOISELLE Escort 
Service. Trt- 040/45 31 2& 

BRUSSELS SYBIL BCORT Service. 

1Hcphonc02->37S.15:a. 

FRANKHJ2T + AREA Utile Teohcwe 
Seart Service. Tel- 06151-423267 
GEORGIA BROWN ESCORT Sernce. 
Tel; London 0) 625 4976. 

LONDON WEST ESCORT Service lon- 
donTHeoitiiow Trt 01-751 TZ& 

LONDON Hecthiow'Gor^ck- Eiro- 
P eon £s con Serv.ee (Oil 328 *763. 


LONDON ESCORT 

Tel 935 S339 


AGENCY, j LONDON SWHHSH BCORT i 

Tel 01-834 0891. 


LONDON BCORT SERVICE. Td. *37 

0574. 


MADRID NEW LOOK baxt-Cude 
«rvCT. 4573020-4573028 Cowfe- 


ATHB4S ESCORT AND GUIDE Ser- 
vice. Tel 3066T94. 


MILAN AFTBJ EIGHT ESCORT Se: 
v<ca. Tel (292) 461)25 


LOT8K3N G8BE ESCORT Service 
Tel 370 7151. 


TOKYO - EXCLUSIVE BCORT Se.- 
VKC. Td= 1031798^350. 


** ZURICH 558720 ** 

P ri vate Touram Gutde Semca 
Crmfa Ctetai Accepted 


Se-vtse. Tel 1020) 326420 or 340110 


* AMSTERDAM * 

BCORT SERVICE. 68 11 20 


***** MADRID 

Glamour Escort Service. Telr 259 50 07. 


** GENEVA ** 


LONDON 

KBiSINGTON 

ESCORT SERVICE 

10 KENSINGTON CHURCH ST. WS 
TEL 937 9136 OR 9379133 
Al im^ar nfit arth o enp tod. 


ROME CUB BAOPE BCORT ! 

& Gu«Je Sen** Td- Od'599 2504- 5E9 : 
1 146 (from t pn id 1C pm) 


HEATHROW AND LONDON 
SOfWSnCATO ESCORT SERVICE 
CREDIT CARDS. Tel: 352 B343 


* ZURICH - ISABELLE * 

ESCORT SCftVtC* 01/152 85 l& 


i LONDON SCAMXNAV1AN 

' Escort Sernce. Tel: 01 589 2177 


MARYLAND— Announced tr» restoration 
at BeBtr Ross, ieettall csotav 
WISCONSIN— Named Dan Morton toetootl 


UTAH -An n ounce d the r rata notion nr 
George Wheeler and Mark Pierce, andttnt 
faotban i 


INTBLNATIONAL 

LONDON 

BOOST SBNKE 
TH.- 724 45M or 724 4560 m 
U pper Monta ne* / Crawfo rd 5tWl 
MLAL atSffCAJBS ACCEPTS 


LONDON 

BEGRAV1A 

Enori Service. 

Tirf: 736 5877. 


AR1STOCAT5 

London Eteerf SoraiCI . 
128 Wifimor. SL London W.». 
Afl major 0*<b Cant AMped 
Tet 437 47 (1. / 4747 

12 noon - midraghi 


* GENEVA * GINGSl'S 

ESCORT SSEV1CL 021' 34 41 86 


LOtOON 

STUDENT SECRETARY 
BCORT SSUnCE 0) 72727 67 


CHEL5EA ESCORT SKVICE. 

51 Betsehemp Rote. Uwoon S W3 
Tel 01 5S4 s5112f45 (4-'2 pn) 


CACHET BCORT SRMG8 
Lonssn.'He3thr9iv. Td: 01 602 1243 


ZUBCK-RR5T CLASS E5CORT 
SSVICE. Tet OT/252 90 18 


4428 or 262 9546. Anwi ooeped 


cords accepted. 


******G£NEVA BE5T 

ESCORT SBtVKL 022/2 ! 03 40 


wit 

0I'25 


1/251 03 92. 


GENEVA * BEAUTY* 

’ ESCORT sames. 022/29 51 30 


ranktort A • 

CoroWs Escort l 
Td 069/43 57 63 


Otaurd 7 pm 


j LONDON NATASHA BCORT Se< j 

1 vk*. london/Hesteow 01-373 8849. 1 

TOKYO BBT MUIUNGUAL Escort ! 
Agency. Tobro 436 <593. ; 

VIENNA DESIRE ESCORT Service. 

Td. 51M9-16 

1 TOKYO ESCORT/ GUIDE SERVICE. 
Td: 351 72 78. 

VIENNA YOUNG BCORT Serve* 
Tel- 83 33 71. 

LONDON ERIKA ESCORT Sennce. 

Tel 01-245 1017 

LONDON ONLY JAPAJiBE ESCORT 

1 Service. Tet 01 370 0634. 




IpiAntVJ,'* ivig' 1 -' 'i i kirarateiwJ 

W LONDON HEATHROW Escort ; 
Service. 01 835 174Q | 

HAMBURG - ROYAL Escort Serv>« 

TeL W0/5S34145 

LONDON EURASIAN muti&rouol E> 
eort Sorv*e.2B9 5108. 

MONA GERMAN SPEAKING fiwrt j 
Service London 01- 734 7932 ! 

LONDON ORIENTAL GUIDE and b- ' 
cort Server. Td: 01 -343 1442 i 


LONDON BUXOffi BCORT Sorace. ! 
Td- 01-584 3803 

DONNA LONDON Escort Service. Td: 

561 4607 

1 •BIGUSH' Cotegne/Esicn/DuBektarl i 

1 All areas etcortiernce. 021 1/3M141. ; 1 


AMSTERDAM CLUB ESCORT Serae. 

Td (020) 71 Q761 

BRUSSELS. ANN ESCORT Service. Tel: 
07-733 66 47 Credit card; accepted. 
MJSSHS. CH ANTAL ESCORT Ser. 

nee- Td- 02.-520 23 65. 

AEMELLA LOfDON BCORT Ser 
nee. Credit w* acceded. 243 0309 


Td: 283-397 


A AMSTERDAM ESCORT 

■3v.de Seroee Td 1020) 7tMV 


Service. TeLOb? • 6824 05 


SenKe. Tel(»9' 44 86 036. 


mce. Td- 44 65 36. 


wee, p} 20-367833 


Sernce. Td: jOHO-327799 


trice. Td: 0120-14133 


51! 5509. 


Td. 312.9460121. 


RANKFUBT - POLAND Etaxt Ser- 
vee 069/634159 


con ft novel iervm. Tel 62 6B 05. 
IAMBURG - SABRINA ESCORT S*. 
vke. TeL 040.'S8 65 35 


Service. Td. pOJ) 869 1 


iSt 1 


udEjcon 


«». Tel 91 23 14 


Tel 01/242 362" 


RANKfURT -4- AREA OuutifH been 
Service. 069/364654 Oedt Q=di \ 


65 41 58. 


RANKRJRT “TCP TBI" 

Service. 069/5588-26 


ESCORT I 
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What About the Cake? 


Women: 20 Years of NOW 


French Ltieraty Prizes 
Co to LabnOf Ratpail 


By Russell Baker 


N EW YORK — On “Night- 

line” Ted Konoei interviewed 


IN line" Ted Koppd interviewed 
Lyn Nofziger and John Ehrlich- 
man about what presidents should 
do when thing s go wrong, but it 
was late and 1 forget what they 
said. 

Thai's the trouble with Washing- 
ton scandals. They produce such 
a making numbers of snwTing peo- 
ple doing a Hinging thin gs that, (ike 
an 8-year-old at a 16-ring circus, I 
can't see anything for straining to 

see everything. 

I mean, what about that cake 
Robert McFartane. the former 
White House foreign policy wizard, 
took to Tehran on a plane loaded 
with munitions? Did the president 
bake that coke? Was it a peace 
offering for the Ayatollah Khomei- 
ni? Sweets for the sweet from the 
Great Satan? 

Maybe there wasn't a cake. May- 
be it was just a rumor. Maybe it was 
the story about his arriving in Teh- 
ran carrying a Bible and an Irish 
passport that had been denied. 

I was disposed to believe the en- 
tire story — cake, Bible. Irish pass- 
port and all — simply because it 
was so utterly unbelievable. When 
things really start to go wrong in 
Washington, the incredible be- 
comes the commonplace. 

□ 


dons, to shed light on it No dice. 

That was before the story of the 
Tehran adventure escalated from 
just plain astonishing to stranger 
than fiction. Since television news 
producers began rounding up the 
usual suspects, 1 have stayed glued 
to the lube in hope that someone 
will deconfuse me about cake, Bi- 
ble and passport. Ai this writing f 
am only more confused. 


I have seen David Geraeu, al- 
ways described as a former Reagan 
White House aide and present edi- 
tor of U.S. News & World Report, 
interviewed on most of the 45 chan- 
nels provided by my cable service. 
Mostly Gergen is asked what the 
president must do to make things 
better. 

He answers but I forget what he 
says, because the moment it be- 
comes clear he won't discuss the 
cake my mind wanders, to other 
matters, such as how is U.S. News 
& World Report ever going to get 
edited this week if TV people keep 
hauling Gergen off to their inter- 
view chambers? 
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Leaders in NOW are (left to right) the author Betty Friedan, Betty Ford, NOW President Eleanor Smeal, and Ms.’ editor Gloria Steineffl- 


LOS ANGELES (AF) — "Every year,” said Betty Fad, "We go a step 
further. Personally I will not be satisfied until women have a place in the 
Constitution. ” The former first lady was speaking as honorary chairman 


for a towering presence in the women. How broadly — or nar- To those who contend that 
smiggje for women’s rights and the rowly — to focus its vision. how NOW bas relegated fangy and 
spearhead far a agrdfiamt social best to campaign for its goals, how child welfare issues to the bade 

r . .. , jj-I.i it.; ... ' t. caid m a necent m- 


T ^mg French literary .prafs 
went Tuesday to Wflwe Labro ac i 
author, filmmaker ana journalist, 
and to Jean RaspaO, an explorer 
known for h& joomeys to Patago- 
nia and Tienra del Fuego. The Pm 
fmetafli* traditionally given to an 
author-reporter, went to Labro for 
his latest novel.. “L'Eludiant 
Granger” (The Foreign Student), 
based on the author’s experiences 
as a student at the. Washington and 
Lee University in. Virginia in the 
1950s. Labro, 50, is head of the 
RTL radio station, after a long ca- 
reer in the press and broadcasting. 
He is also the director of several 
mass - mar ket films. The 1986 Cha- 
teaubriand prize was awarded ic 
gwcpi.ii , 61 , for his historical-fic- 
tional account of the AJakaluf pecO 
pie of Tterra del Fuego. entitled 
“Who Remembers Man.” 

□ 


of the 20th anniversary celebrations of the National Organization far revolution. It has defined the issues much re rely an public demons&a- barrier,' SmeaL said in a rec «°t m- 
Women — a star-studded bash where about 2,800 supporters were told the for women since the late ’60s, and dons and how much tjn new ap-' terview: “We have always been m- 


i was looking for cake clarifica- 
tion when 1 tuned in Koppel and 
saw Ehrlichtnan and Nofziger. 
Nofziger, a veteran Republican ap- 
paratchik. has worked both inside 
and outside the White House. At 
present he works outside lobbying 
for clients who think a man who 
has been so useful to President 
Reagan is worth a retainer. 

Ehrlichman is also outside, hav- 
ing done prison time for his activi- 
ties in the Nixon White House dur- 
ing the Watergate years. 

Normally, when two ex-White 
Housemen settle themselves for a 
midnight television chat, I punch 
the drop-dead button and resume 
reading Marcel Proust, but Ehr- 
lichman is less leaden than most. 
He was the Watergate phrase maker 
who immortalized Attorney Gener- 
al John Mitchell as “ the big enchi- 
lada/’ 

Fhrlichmnn was a man who 
might also find the cake story ar- 
resting. Maybe he could induce 
Nofziger, with his Reagan connec- 


In their zeal to get helpful advice 
televised to President Reagan, the 
television people have placed pun- 
ishing demands on the nation’s 
most telegenicaliy inierviewable 
experts. On channel after channel. 
I have seen dozens of congressional 
grandees, philosophers, diplomats, 
historians and former White House 
hacks panting from the exertions of 
getting from studio to studio on 
time for the next interview. 


group was Still meeting important women’s issues “head-on." has battled for solutions on the preaches are questions that need to wived in the fun range otcmia care 

.SBsssssskbs }&±£ ss sssassssr ‘ga.w M-w aLStBi jaa 

SSS 5 SS 5 SK? feSTSTE 

daughters take itfar ganted^at ^ b£f 5 

*^*-*«— „ .. ....... . as;* jiffies 3 ^“* * oar 1 

. ^ t0 ra *y. , that they can run for president. It assunqjtionaboutNOWisthatitis f ot NOW to engage the next 

to the OS. Constitution will be renewed at 1987, declared. Far from broIce through the barriers of ex- having difficulty setting priorities.” of leaders arid activists 

being passi, we're gramng and taking on issues head-on. pjicit sex discrimination.” Some observers say mat NOW iTwoinen now in their 20s and 30s 

Ford, whose center for alcohol and drug addiction at Rancho Mirage Elisabeth Griffith, framer Re- has been so intent on such public — feding is strong that it w31cer- 


** they will play in the Little League, women,- only with day care, with fact a part 
that they can be astronauts and welfare, with pension rights. The rights/* 

l Amendment ,l., .k-, fm- mwulmt T* iccmmitinn ilvait KnW ic thfltit k tt 


- Despite a record £7.7 million 
(more than SU million) paid for 
Edouard Manet’s 1878 painting 
“La Rue Mosnier aux Paveurs" at 
aucti on in London Monday, spe- 
cialists deny that the art market is 
going mad. “It only needs two peo- 
ple who desperately warn the piece 

— it’s hard to know when theyU 
stop, it really depends on bow deep 
their pocket is,” Fiona Font of 
Sotheby’s auction house said. “If 
you get really good pictures, the 
prices arc going to go up accordmg- 
ly. But the market is not going mad. 
people are still discriminating,” Pe- 
ter Rose of Christie’s said." be sale r 




Almost all know what the presi- 
dent must do, but I have seen none 
who know whether McFarlane 
brought the ayatollah a cake; and if 
so, why; and if not. how such an 
astounding fiction was born. 

1 spent all one night tracking 
Henry Kissinger's travels from stu- 
dio to studio. Though all others 
may forget the cake Henry Kissin- 
ger is a man who not only remem- 
bers but also understands the sig- 
nificance of such things. Yet not a 
single interviewer asked him about 
it. 

Trivial you say? It wouldn’t be 
trivial if the president baked this 
cake, would it? In that event, my 
friend, you would be quick to de- 
mand to know, “What else did the 
president bake, and when did be 
bake it?^ 


feel very strongly about working far their opportunities. " chairman of the National Women's meat, that it hay failed to tadde in „ - - , 

Political Caucus, noted: “In thebe- any cranprelKsisive ways the kinds 
By Nadine Brozan hrane to ask 10 other women tojoin ginning, there were no otter such of 

imMT^Sadoe — n-* -n^.u organizations, so it attracted every- daily as they struggle to support non is anromy 


us," Friedan recalled. Though the organizations, so it attracted every- daily as they straggle 1 
moment lacked fanfare, shesaid, body who was angry. It moved on- children alone or with i 


t statistics on the ages of memb ers 


YORK — The year was knew that we were doing some- mediately into the vanguard, set a incomes, to haw children without a*® ie J* a spokesman said. 

IN 1966, and the setting was a . . , - ID ^ broad agenda fra a broad coostitu- jeopardizing their careers, or- to jug- In tips view of LymiHecht Scha- 

limcheon for the state commissions ““*5 “r™" _____ «, .-v«rvtliino rrfat. ole needs of moose, chfldrcn and fran. director of the NOW Legal 


luncheon for the state commissions uu °f . . ency and took on everything rdat- glc needs of spouse, childr en and fran, director of the NOW Legal 

on the status of women in Wash- Monri^r thc or^rzation, winch ^ w community with tittle jf any hdp Defease and Education Fund’s ju- 

ingtoiL A small group of women currently has 15<J,UUU monbras and fiul NQW ^ ^ ordered by from government or employers, cfirial education project, the soc- 

attending the event tried to propose 765 chapters, observed tfic ^Jth an- ' hU observers inside Some say h has not suffidenily cesses achieved by NOW and other 

» resolution ealline for the enforce- mversary or its formation. Ibeac- tu, at a A*- rniAtmi (wmTiniiiraH hnw mAifo ft TllP.vitn~ 


price as an anonymous buyer and a 
European collector bidding by lele- 
phone reached the second-lugheit 
price paid fra any painting. A can- 
vas by the Renaissance artist Aa- 
drea Mantegna fetdhed £8. 1 million 
last year. 

□ 


a resolution calling for the enforce- mversary o[ us tarnation. Inc ac- ^ outside its ranks to be at a addressed the particular concerns organizations have made it inevrta- 

ment of a law prohibiting sexdis- dial mnrversary date was UcL Z9, ajiical juncture in its history. Only of minority women, ble that young women would be 

crimination in employment; they w* 1 “ e 1 ^ mKn ?SS^ w ? s now is h recovering from the dol- As Ruth B. Mandd, direewr of less involved. “Many people are 

were tamed down. One of them, poned because ol NOW s involve- drums that foDowed the failure of the Cteter fra the American Worn- dismayed by the fact that there are 

Betty Friedan, scrawled on a paper 016111 with the natwnal ejection ^ e ^ rishtsameni j m eaittogam an and Politics at Rutgers Univer- not more young women involved in 

nqnlrin thA w/.\n1c ^Ndfiranol Hfin. C3lDDai2D. Ill wlllCh it hdflcd dfiffiflt mnn : •. ivn. _ x--« — — v ** Colio. 


napkin the words ‘‘National Oiga- campaign, in vAnch it hdped defeat rnHfjrert TM ^ 1982, its nuyor prior- aty. pat it, "The biggest challaige cfcatiy feminist activities,** Scfaa- 
nizaticm for Women” and then the refercndnms agamst abortion m ?tv fnr v ___. wd i « from a mow tm.rf rr*nfrrmt k. ‘Who is the fran said. “Bnt they don’t need to 


New York Times Service 


nization for Women" and then the refercndnms ^amst abortion m ity for year ^ as well as from a NOW must confront is, *Who is the fran said. “But they don’t need to 

notation “To take actions needed rare: states and campaigned for a drvisive battle last vear for the pres- American woman of the 1980s and be: they are getting die education 

to bring women into the mam- gate equal rights amendment in i(JenC y ^ ^ organization. No who is it that we are trying to repre- they want, die imtialjobstliey want 

stream of American society, now, Vermont that did not pass. longer does it have one or two tin- sentT We must rediscover her in their chosen professions atexcel- 

fttil eq naht y fra women in fully it moves into its third decade, issues around which to gaiva- greatest needs and bow to tnm lent salaries. That is why we don’t 
equal partnership with men.” there is no doubt among the cagani- njyr. support; no longer is it the those needs into ah activist, agen- sense a burning need in yoraigpeo- 

“Tben we all put in S5 and went zation’s friends and foes that it has only voice demanding equality fra da.” pie." 


An Iranian businessman paid 
£12, 10Q. ($17,400) at auction fora 
1954 Daimler saloon car built for 
Queen HfoabeA IFs personal use 
in the early years of her reign. Per- 
ris Parvis, a collector of vintage 
automobiles, said he intended to 
keep the Wack-and- silver Century 

Mark II Saloon at his borne in 
Belgravia, not far from Bucking- 
ham Palace. “Most of my other 
cars are prewar, but I thought this 
was pretty and worth havtag be- 
cause it was the queen’s car," Par- 
vis said after a Sotheby’s auction c./f 
120 classic cars. 


ANNOUNCEMENTS 


IMS OMSHKAS, GIVE SOMEONE 
on origind Times newspaper doled 
the very day they were bam. S29 
(and get an lBTO'i newspaper abw- 
utoty freeQ. Tel: Endcnd M 492 
531195 or Write Yesterday's News, 43 
P u ndondd Road, Colwyn Bay, UK. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


iM 


SWnZEBLAND 


GREAT BRITAIN 


LONDON GARS04 HOUSE SWTB 
UiXUXY S&MXMTAINB) FUU.V- 
satVICED APARTMENTS 
1-3 bedrooms, dose Hyde Pad, 24 hr 
necopbon, porter, fuO le c etond ter- 


via*, pnvqhi gardens, imousune ser«ce. 
•bappinfl. d<Jy to long lot for fostev 
buMWHmwi non £52 J (Bartmenl ' 


budnesunwi non £52 J apartaed ' 
regfat. B6-92 K enu nu ton Gama Ee. 
LONDON W24 BBTTei 727 0DZ1. Tlx 
295391 APABT G, FAX: 2296108. 









































































